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1. Heau, 3a71a4u ¥ IJIaHUPYeMble Pe3yJbTaThl 00y4eHHs 10
AUCIUIIMHE.

[enstMu  OCBOEHHUSI AUCHUUIUIMHBI «MEHEKMEHT Kpaya(aHIUHTOBBIX U
KpayJIMHBECTUHTOBBIX MIATGOPM» SIBISETCS HU3YYCHHE U OCBOCHHE CTYJCHTaMH
TEOPETUYECKHMX OCHOB W  TMPAKTUYECKUX HABBIKOB KpayadaHIuHTa U
KpayJAHMHBECTUHTA.

K  ocHOBHBIM  3amayaM  OCBOEHUS  JUCHUIUIMHBL  «MEHEIKMEHT
KpayAQpaHAUHTOBBIX U KPAyJUHBECTUHTOBBIX MIaTHOPM» OTHECTH:

— TMPOBOAUTH PETPOCHEKTUBHBIA aHANW3 (UHAHCOBO-XO3SHCTBEHHOMN
NEeSATEIbHOCTH;

- pa3pabaTbIBaTh NPOEKTHl MHBECTULIMOHHBIX MEPOIPUATUL;

— INIAHHUPOBATL 3aTpaTbl Ha BBIITYCK IIPOAYKIHWH, IIPOU3BOACTBO pa60T

(yemyr);
— pa3pabaTbIBaTh MEPCIIEKTUBHBIA (PUHAHCOBBIN IJ1aH (OI0/KET).

2. MecTO IMCHMILTHHBI B CTPYKTYpe 00pa30BaTeIbHOM NMPOrpaMMbl
O0akanaBpuara

HucrumnHa «MeHemKMEeHT Kpayl(aHIUHTOBBIX U KpayJIWHBECTHHTOBBIX
m1aTGopM» OTHOCUTCS K 4acTH, (OPMUPYEMOM Y4aCTHHKAMH OOpa3oBaTEIbHBIX
ornomennii (b 1.2.14), HampaBieHus MOAroToBKM OakamaBpoB 38.03.02
«MeHeIKMEHT.

«MeHemKkMeHT Kpaya(daHIUHTOBBIX M KpPayJIWHBECTUHIOBBIX IJIATHOPM»
B3aMMOCBSI3aH JIOTUYECKH M COJEPKATEIBHO-METOJIMUECKH CO CICAYIOIIUMU
JUACHUITIMHAMU U nipakTrukamu Ol

- OcHOBBI ()MHAHCOBOM TPAMOTHOCTH,;

- [IpeanipuHUMAaTENBCTBO.

- KopriopaTuBHBIN MEHEKMEHT;

- Crapran-MeHeKMEHT.

B pesynprate oOCBOEHHA JUCHUIUIMHBI (MOOyNsl) y  OOydarommxcs
bopMHPYIOTCS  CIEIYIONIUE KOMIETCHIIMM W  JIOJDKHBI  OBITh  JIOCTUTHYTHI
CIICAYIONINE Pe3ybTaThl O0ydYeHHUs Kak 3Tan (OPMUPOBAHUSI COOTBETCTBYIOIIHUX
KOMIIETECHIIUM:



B pesyabTare

OCBOCHHUS
Kon o0pa3oBaTeIbHOM IlepeyeHs MIAHNPYEMBIX Pe3yJIbTATOB
KOMIIeTeHIIUHU NMporpamMmblI 00yuYeHusl Mo TUCIHHIINHE
00y4YarIHUiicst 10J17KeH
00J121aThH
Crooco0O€eH BBISBIATH UIIK 3.1.
3aMHTEPECOBAHHBIC
- TEOPHUIO 3aMHTEPECOBAHHBIX CTOPOH;
CTOPOHBI H . "
- TEOPHUIO MEKJIMYHOCTHOM U TPYIITOBON
OCYIIECTBIISATh

KOMMYHUKAIMU B JIEJIOBOM B3aUMOJIECUCTBUU
HUIIK 3.2.

- HCIIOJIB30BaTh TEXHUKU BBIABICHUS
3aMHTEPECOBAHHBIX CTOPOH;

TK-3 - aHAJIM3HUPOBATH CTEIIEHD y4aCTUSA
3aMHTEPECOBAHHBIX CTOPOH

HUIIK 3.3.

- HaBBIKaMU pa3pabOTKH CTpaTeruit
BOBJICYEHHUS 3aMHTEPECOBAHHBIX CTOPOH U
COTPYIHHYECTBA C HUMU;

- pa3pabOTKU IJIAHOB B3aUMOJICHCTBHSA C
3aMHTEPECOBAHHBIMU CTOPOHAMH.

B3aUMOJIENICTBUE C HUMU

3. CTpyKTYypa M cojepkaHue I CHUILTHHBI.

OO6mmas Tpy10€MKOCTh TUCITUILINHBI COCTaBIsAeT 4 3aueTHbIC enuHUIb (144
yaca).

3.1. Buabl yueOHO# padoThl M TPYA0EMKOCTh
(no hopmam oOyueHus)

3.1.1. Ounas dhopma oOyueHus

Koa CemecTpbl
n/n Bup yueOHo# padoThI HY€eCTBO
4acoB

AYJAUTOPHBIE 3aHATHUS 72 7

B ToMm uncie:

Jlexuun 36 7
!

CemuHapckue/mpakTHyecKue 36 7
2 | 3aHsATUS

CamocrosiTesibHas paboTa 72 7

IIpome:kyTOYHAs aTTecTanus
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3auer 7
Hroro 144
3.1.2. OuHo-3a04yHas popma 00yUeHUs
Koa CemecTpsnl
n/n Bux yueOHoit padoThl HYeCTBO
4acoB
AYJAUTOPHBIE 3aHSATHS 54
B ToMm umncre:
Jlexmym 36 8
A
CeMHuHApCKUE/TTPAKTUIECKUC 18 8
2 | 3aHATHS
CamocrosiTesibHas paboTa 90 8
IIpomesxkyTouHasi aTrecTanus
3auer 8
Hroro 144
3.2. TemaTu4ecKHii NJIAH U3yYeHHUS TUCHUTLTHHBI
(no opmam oOy4deHus)
3.2.1. Ounas ¢popma oOydeHus
TpynoemkocTsb, yac
-
AyautopHasi padora | ¥ S
= = d = R T e s
5 = R 5 S E| = QS
Pa3nesnl/TeMbl S | B S ¥ & R|E S =
=2 = S5 g9 o S| =&
AUCUMILTHHBI o 325 S3| &S| 8 =
/m S =|OEERJ|IES|OS
o § = ) =
5 = =
E & <
Tema 1. OcHOBBI KpayadaHuHTa
4 4
Tema 2. Bei6op mnatdopmsl 11s
3amycKa mpoeKTa 4 4
Tema 3. OcHOBHBIE ITpaBuUIIa 3aIlyCKa
KpayAIpOEKTOB 4 4
Tewma 4. Pacuer ¢hmHaHCOBOH 117K
4 4




Tema 5. Cpok 1 TEKCTOBOE OINKCAHUE
IIPOEKTa 4 4
Tema 6. Akiuu KpayarnpoekTa
4 4
Tema 7. Tumsl crapra IpOeKTa: TEIIbIA
U XOJIOTHBIN 4 4
Tema 8. Pabora co CMU u nunepamu
MHEHMH: UX BUJBI 4 4
Tema 9. 3aBepuieHne NIpoeKTa
4 4
Hroro
144 | 36 36 72
3.2.2. OuyHo-3a04Has popma 0Oy4deHUs
TpynoemkocThb, yac
<
AyauTopHas padora | 3 &
=] [ q = S - 9
~ ~ s s a = 2 \S
Pa3nenbl/TeMbl S = = 45 > S g
JAMCHUTIIMHBI R S 22392 23 2 =
= b P
= | H O =
/m S =| P E§R g o =
(ST = =) 2
5 =
g <
= =
Tema 1. OcHOBBI KpayadaHIuHTa
4 2
Tema 2. BeiGop mnatdopmsl Ju1st
3arycKa poeKTa 4 2
Tema 3. OcHOBHBIE ITpaBUJIa 3aIlyCKa
KpayJIIpoeKTOB 4 2
Tewma 4. Pacuer huHaHcoBoOI €N
4 2
Tema 5. Cpok 1 TEKCTOBOE ONTUCAHUE
IIPOEKTa 4 2
Tema 6. Akiuu KpayanpoekTa
4 2
Tema 7. Tumsl crapra NpoeKra:
TETUIBIA U XOJIOIHBIN 4 2
Tema 8. Pabota co CMU u nuaepamu
MHEHUH: UX BUJbI 4 2
Tema 9. 3aBepiieHue npoekra
4 2
Hroro
144 | 36 18 90




3.3. Conep:kaHue IMCUUIIMHBI

Tema 1. OcHoBbl kpayadanauara TepmuHosorus, 3aaaund. Kpayadanauar
KaK MapKETHHTOBBIM MHCTpyMeHT. OTiauuue KpayadaHauHTa OT IPYTUX THIIOB
dbunancupoBanuss. OTau4uss OT ONMArOTBOPUTEIHLHOCTH, KpeAWTa, TPaHTa,
WHBECTUIIUH.

Tema 2. Breibop mmargopmer musi 3amycka mnpoekta. (CoOCTBEHHBIN
caiit/connanibubie ceTu. Kpayndanauuarossie mnatdopmbl. OTANYMS pOCCUNUCKUX U
3amanHbix miargopm. Jlpyrue Tumbl KpayaTrexHonorud. KpaynuHBECTHHT.
Kpayncopcunr. KpayameHauHr.

Tema 3. OcHOBHBIE mpaBWIa 3alycka KpayanpoekTtoB. HapoaHoe
(¢uHaHcupoBaHue. 3amyck npoekra Ha Planeta.ru. OcHOBHBIE ATambl U MpaBUiA.
[lenb mpoekTa, KOTOPYIO aBTOP MpejaraeT npopuHancupoBaTh, GUHaHCOBAS LIEITb
u nepuos coopa; TekcTtoBoe omucanue; BumeoobOpaimienne; Axuuu (OOHYCHI 3a
(b1HaHCOBBIN BKJIAN).

Tema 4. Pacuer ¢duHaHCOBON 1IeMM. VYCIOBHS COTPYJHHYECTBA C
kpayamiatdopmoit u Hamoru. Cymma, Tpedyemas 1iist peanuzaiuu uaeu. Komuccus
KpayadaHauHTroBoi Imiat@opMbl M IJIATEeXKHbIX cucTteM. Hamoru. 3arpatel Ha
M3TOTOBJIEHUE U OTHPABKY MOATBEPKICHUS JI0JIEH YUACTHS.

Tema 5. Cpok U TEKCTOBOE OINKCaHUE MPOEKTa PekoMeHIanuy mo cpokam
npoekta. CocraBineHue OusHec-TulaHa mnpoekta. HasBanme mnpoekra. Kpatkoe
ONKCaHUE W KapTUHKa Juist BUTpuHBL. [logpoOHoe ommcanue npoekta. CexpeTbl
MOJATOTOBKM TEKCTOBOro omnucanus. BuaeooOpamenue. [IpaBuna moaroToBKu
xopoiero BuaeooOpameHus. O yeM MMeeT CMBICH CKa3aTh B BUIECOOOpAIICHHH.
NHCTpyMEHTHI IPUBJICYEHUS] BHUMAHMS.

Tema 6. Axnuu kpaynnpoekrta. Axmus «JIrobas cymma» (0e3 Harpambl).
be3Bo3mesnnbie  akuuu. HemarepuanbHble akOMM C  BO3HArpaXKJCHUEM.
Marepuanbuble akuuu. OCHOBHBIE TMpaBWiIa coOcCTaBieHUA akuuil. TekcTtoBoe
OINMCAHUE aKUKU. BapraHThl BO3MOKHBIX akUui. /focTaBka akiuu.

Tema 7. Tunbl ctapTa npoeKkTa: TEIUIbIN 1 X0N0AHbIN Co31aHKne Meaua-K1Ta.
[ToaroroBka Bcex HMHGPOPMAIMOHHBIX cOOOIIeHH (TeKCTOB) 3apaHee. Co3naHue
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COOOIIIECTB MPOEKTa B COIUANBHBIX ceTsx. [lo3unmonnpoBanue npoexkra. MOTUBbI
JUISL TIOAACPKKH. AyIUTOpPUS NPOEKTa. BIVKHUN Kpyr, JOsUIbHAs ayJUuTOpUS.
JlosuibHast ayauTOpUs, HO HEYBEpPEHHas B IKCJIAHWM IIOAJACPKATh IPOEKT.
Aynuropus, HE3HAKOMasi C aBTOPOM U €ro IMPOEKTOM (00pallieHre 3a MOAIEPKKON
k CMU, nunepam MHEHU).

Tema 8. Pabotra co CMU u nuaepamu MHeHu#, ux Buabl. Coznanue 6a3bl
KOHTAaKTOB I npoABrxkeHus npoekra. Buast CMU nns nponsmxenus. Hanncanue
npecc-penunsa. OTIpaBKa Ipecc-pesin3a 1 Nocaenyoliee O0IIEHNE ¢ )KypHATUCTaMU
u 6iorepamu. [IposBrkeHne B colManbHbIX ceTax (SMM).

Tema 9. 3aBepmienue npoekra CpoKH NMEPEUUCIECHUS CPEICTB HHBECTOPAM.
KoMMyHUKaIus ¢ akumoHepaMHu 10 UTOraM KamMIaHuH.

3.4. TemaTnka CeMHHAPCKUX/MIPAKTHYECKUX 3aHATHI

Cemunap 1. OO0630p TmpoIEecCOB BO3HUKHOBEHMSI  CYIIECTBYIOIIUX
KpayaQaHAUHTOBBIX IIAaTHOPM.

Cemunap 2. OOmiee M paznuuMsi B COBPEMEHHBIX Kpaya(aHIUHTOBBIX
maTgpopmax.

Cemunap 3. BriOop kpayndanauHroBoil miaaTdopMbl st OpUBJICYEHUS
(dbrHaHCUPOBAHUS TIO/T BHIOPAHHBIN MTPOEKT.

Cemunap 4. Pacuer mnaHupyemMoro (UMHAHCOBOTO pe3yJibTata oOT
npuBjicdeHUs (UHAHCUPOBAHUS C  UCIOJIb30BAaHUEM  KpayJdaHIuHTOBOU
1aT(OPMBI.

Cemunap 5. MogenupoBaHre ONHUCAHUS MPOEKTA JISI PA3MELICHUS Ha
KpayaQaHAUHroBO# miatdopme.

Cemunap 6. PazpaboTka myTel TOBBIIMICHUS MPHUBJICKATESILHOCTH
WHBECTUPOBAHUS B TIPOSKT C TIOMOIINBI0O WHCTPYMEHTOB KpayadaHIMHTOBOM
1aT(OPMBI.

Cemunap 7. Pa3zpaboTka 1eJeBbIX apaMETPOB MOTEHIIMAIBHON ayIUTOPUH
WHBECTOPOB B paMKax KpayAhaHIuHTOBOU MIaT(HOPMBI.
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Cemunap 8. BpiObop Menua-kaHaloB i MNPOJBHXKEHUSI TPOEKTA,
Pa3MeIIeHHOr0 Ha KpayadaHAuHToBOM muiatdopme.

Cemunap 9. Pa3zpaboTka MHCTPYMEHTOB JJII PAaCU€TOB C MHBECTOPAMHU IO
pe3yiabTatamMm peanu3anuu KpayAQaHIuHTOBOTO MIPOEKTA.

4, YueOHO-MeTOAN4YECKOE U HH(POPMAIIMOHHOE 00ecTieyeHue
JAUCHHUILIUHBI.

4.1. OcHoBHAsl JIMTEpPATypa:

1. CriupuaonoBa, E. A. OcHOBBI HUHHOBAIIMOHHOW JEATEIBHOCTH : YUCOHUK U
PaKTUKYM JIJIsl cpeiHero npodeccuoHaibHoro oopazoanus — M.: U3gaTenbeTBo
FOpaiit, 2021. — 298 c. — ISBN 978-5-534-12097-4. — TekcT: 3leKTPOHHBIN //
O6pazoBartenbHas matdopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/476523

4.2. lonosHUTEILHAS JIUTEPATYpa:

1. Coupunonosa, E. A. YnpasieHre HHHOBAIUSAMU : Y4€OHHUK U IPAKTUKYM
st By30B — M.: MsmarensctBo [Opaiir, 2021. — 298 ¢. — ISBN 978-5-534-
06608-1.

2. JlykaceBuu, U. SI. ®unancoBsiii MeHekMEHT B 2 4. Yacth 1. OCHOBHBIE
MOHSTHUS, METO/bl U KOHIICTIINH : YUeOHUK U MPAKTUKYM JJis BYy30B — 4-¢ 3.,
nepepad. u non. — M.: UznarensctBo FOpaiit, 2021. — 377 c.

4.3. IIporpammHoe obecnieueHue u UHTEepHET-pecypChl:
- Oducubie npunoxenus, Microsoft Office 2013 (wu Huxe) — Microsoft
Open License. JInnensus Ne 61984042

4.4, JaekTpoHHBbIE 00pa3oBaTe/IbHbIE PECYPCHI

D0P naxogutcs B pazpaboTKe.

5. MaTepuajIbHO-TEXHUYECKOE o0ecnevyeHune U CIUIINHBI

Aynutopusi s JIEKIIMOHHBIX M CEMUHAPCKHUX 3aHATHMA oOmero GoHzaa.
Crobl yaeOHBIE CO CKaMBbSMHU, ayJAUTOPHAS JOCKA, TIEPEHOCHON MYJIbTUMETUNHBIN
KOMITJIEKC (TPOEKTOp, TPOSKIIMOHHBIA SKpaH, HOYTOYK). Pabouee wmecTo
MIPEIOIaBaTeNA: CTOJM, CTYJL.
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6. MeToan4yeckue peKOMeHAALUN

6.1. Meroguueckune peKOMEeHIAUM JIJIS NIPenoaaBartesis 1mo
OpraHu3anuu 00y4eHust
(MeToan4yeckue peKOMEHIAIMHU 0 COCTABJICHHUIO MPe3eHTAIMi)

[Ipezentanust (0T aHTIMHCKOrO CJIOBa - MpPEACTaBICHUE) — ATO HAOOp
IIBETHBIX KapTHUHOK-CJIAMIOB HA OIPEACIICHHYIO TeMY, KOTOPBIH XpaHuTcs B (haiie
cneruanbHoro ¢gopmara ¢ pacmupenueM PP. Tepmun «mpesentanms» (MHOTIA
TOBOPAT «CIIaWJ-(DUIbM») CBSI3BIBAIOT, MPEXKAE BCETr0, ¢ MHPOPMALMOHHBIMH H
peKIIaMHBIMU  (DYHKITMSIMH KapTHHOK, KOTOPBIE PACCUUTAHBI Ha OIPEIACICHHYIO
KAaTErOpUIO 3pUTeIIer (I10JIb30BATENEH ).

MynbpTUMeIniiHAS KOMIIBIOTEPHAS IPE3EHTALUA — ITO:

o JIMHAMHUYECKHUIN CUHTE3 TEKCTa, U300paKEeHUs, 3BYKa;

¢ CaMble COBPEMEHHBIE MPOTPAMMHBIE TEXHOJIOTUN UHTEep(deiica;

e UHTEPAKTUBHBI  KOHTAaKT  JOKJIaJA4MKa C  JEMOHCTPAlMOHHBIM
MaTepualoM,;

e MOOWJIBHOCTH M KOMIIAKTHOCTh HWH(MOPMAIIMOHHBIX HOCHUTENICH W
000opy10BaHUS;

¢ CIIOCOOHOCTH K OOHOBJICHHIO, IOMOJIHEHHUIO U aJlalTallii WH(OpMAaITUK;

¢ HEBBICOKAS] CTOUMOCTb.

[TpaBuia opopMIteHUsS] KOMITBIOTEPHBIX MPE3EHTALIUMA

OO6uue mpaBuiia qu3aitHa

MHorue au3zaliHepsl yTBEPXKAAIOT, YTO 3aKOHOB M NPABUI B JIM3alHE HET.
Ectb coBeThl, pexoMeHaauuu, npuemMbl. [[W3aiiH, KaKk BCAKWWA BHUJ TBOPYECTBA,
MCKYCCTBA, KaK BCSKUM CIIOCOO OJJHUX JIIOJIEH 00IIaThes C APYTUMHU, KaK SI3bIK, KaK
MBICJIb — 00OMIEeT JTH0OBIC MTpaBUiIa U 3aKOHBI.

OnHako, MOYKHO PUBECTH ONPEIEIIEHHBIE PEKOMEHIAIMH, KOTOPBIE CIETYET
cOOJTI0/1aTh, BO BCSAKOM Clly4ae, HAUMHAIONIUM JTU3aiiHepaM, 10 TeX TMOop, MoKa OHU
HE TOYYBCTBYIOT B ce0€ CHIIy U YBEPEHHOCTb COUMHATH COOCTBEHHBIE MpaBUia U
pPEKOMEHJALU Y.

[IpaBuna mpudToBoro ohopmieHU:

o IllpudTel ¢ 3acedukamMu YHUTAIOTCS Jierde, 4yeM rporecku (mpudtel 0e3
3aceyex);

o Jl;11 OCHOBHOrO TEKCTa HE PEKOMEHIYETCS HCIOJIB30BATh IPOIKCHBIE
OYKBBI.

o [IpudToBoif KOHTPACT MOXKHO CO37aTh MOCPEICTBOM: paszMmepa mpudra,
TOJIIUHBI mIpudTa, HauepTanus, GOpMbl, HAPABJICHUS U IIBETA.

o IlpaBuiia BEIOOpA IIBETOBOI T'AMMBI.

 llBeroBas raMma JOJHKHA COCTOSATH HE OoJiee UeM U3 IBYX-TPEX I[BETOB.

o CyIecTByIOT HE COUYeTaeMble KOMOWHAIINH 1[BETOB.

o UYepHblil IBET UMEET HETaTUBHBIN (MpaYHBIi) MOJTEKCT.
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o benpiii Tekct Ha uYepHOM (oHE uHMTaeTCS IIOXO (MHBEPCHS IIOXO
YUTACTCS).

Pexomenpanuu no au3aiHy npe3eHTaluu

UtoOkI mpe3eHTaIUs XOPOIIO BOCIPUHUMAJIACH CITYIIATEISIMU U HE BbI3bIBAJIA
OTpULIATEIBHBIX AMOIMK  (IIOJICO3HATENBHBIX WJIM  BIOJHE OCO3HAHHBIX),
HEO0OXO0IMMO COOJTIOaTh MTpaBmiia €€ 0(hOpPMIICHUS.

[Ipe3entanust mpenrnonaraeT coyeTaHue HUHGOPMAIMKM PA3TMYHBIX THIIOB:
TEKCTa, Trpauueckux H300paKeHUI, MY3BIKAIBHBIX M 3BYKOBBIX 3()QeKToB,
aHUMalMu U BHIeoPpparMeHTOB. [loaTOMy HEOOXOAWMO YUMUTHIBAThH CHEHU(DUKY
KOMOMHHMpOBaHUS (PparMeHTOB WHGOpMAlMK pPa3NIu4yHBIX TUMOB. Kpome ToOTrO,
oopmileHHEe U TEMOHCTpAIUs KaKJIOTO M3 MEPEUUCICHHBIX TUMOB MHGOpPMAIUU
TaKk)Ke TOTUMHSETCS ONPEJCICHHBIM mpaBuiaM. [[is TeKcToBoil HHpOpMAaINH
Ba)keH BBIOOp mmIpudTa, 171 rpadudecKoil — SPKOCTh M HACHIIIEHHOCTD LIBETA, JJIs
HAaWIy4lllero WX COBMECTHOIO BOCHPUATHS  HEOOXOAMMO  ONTUMAJIBHOE
B3aMMOPAcIOIOKEHUE Ha ciaijie.

PaccMoTpuM pexkomeHaannu no oGopMIEHUIO U IPEICTABICHUIO Ha SKpaHe
MaTepUajoB Pa3IMuHOTO BUA.

OdopmiieHne TeKCTOBOM HHPOPMAITUU:

o pasmep mpudrta: 24-54 nynkra (3arosioBok), 18—36 myHKTOB (OOBIYHBIM
TEKCT);

o LBeT mpHudTa U HBET (POHA NOIKHBI KOHTPACTUPOBATh (TEKCT IOJHKEH
XOPOIIO YATATHCS), HO HE pe3aTh IJ1a3a;

o TUM mpudTa: Jyisi OCHOBHOTO TEKCTa TMagkuil mpudt 6e3 3aceuex (Arial,
Tahoma, Verdana), i 3arojjoBka MOKHO MCIOJIB30BaTh JEKOPATUBHBIN MIpUQT,
€CIIM OH XOPOIIIO YUTAEM;

e KypCHB, TOMYEpKHBAHHWE, O KUPHBIA MPUPT, MTPOMUCHBIE OYKBBI
PEKOMEH]IyeTCsl MCIOJIb30BaTh TOJIBKO JJISi CMBICIIOBOTO BBIJECNICHUSI (pparMeHTa
TEKCTa.

Odopmienue rpadudeckoit naGopManmm:

o puCyHKH, QoTtorpaduu, AUarpaMMbl MPU3BAHBI JOMOJHUTH TEKCTOBYIO
uH(OPMAITUIO UK TIepeIaTh ee B 0oJiee HATJIATHOM BUJIE;

e OKeJaTeJIbHO M30eraTh B MPE3EHTAMU PUCYHKOB, HE HECYILIUX CMBICIOBOM
Harpy3Ku, €Clii OHU He SIBJISIIOTCS YaCThIO CTUIIEBOIO O(OPMIICHHUS;

o LBET rpapuyeckux H300paKeHUN HE JOJDKEH PEe3KO KOHTPACTUPOBATh C
OOIIIUM CTHJIEBBIM O(pOPMIICHUEM CIaiija;

o WJUTIOCTPAIIMH PEKOMEHIYETCSI COMPOBOXKIAThH MOSCHUTEIHHBIM TEKCTOM;

« eciu rpaduyeckoe n300pakKeHNE UCTIOIh3yeTCs B KauecTBe (POHA, TO TEKCT
Ha 3TOM (OHE JOHKEH OBITh XOPOIIO YUTACM.

CopepxaHne 1 pacroyiokeHne HHHOPMAIMOHHBIX OJIOKOB Ha Claie:

o UH(POPMAIMOHHBIX OJOKOB HE IOJIKHO OBITH CIIMIIKOM MHOTO (3-6);

e PEKOMEHJIyeMBbI pa3Mep OJHOTO WH(MOPMAIITMOHHOTO OJ0Ka — He OoJee
1/2 pa3mepa cnaiina;
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o OJKENaTeJIbHO MPHUCYTCTBUE Ha CTpaHUlle OJOKOB C Pa3HOTHITHON
nHopmarment (Tekct, rpapuku, JuarpamMmbl, TaOJUIbI, PUCYHKH), TOTIOJIHSIOMIEH
ApyT Apyra,

e KIIIOUEBBIC CIIOBA B MH(DOPMAIIMOHHOM 0JIOKE HEOOXOMMO BBIICTTUTH;

 uH(MOPMAIMOHHBIC OJOKH JTy4Ille pacoiaraTb TOPU30HTAIBHO, CBSI3aHHBIC
10 CMBICITY OJIOKH — CJIeBa HAIpaBo;

« HaumOoJee BaXXHYIO0 HHPOPMAITUIO CIIETyeT MOMECTUTD B IIEHTP CIIaii/a;

e JIOTHKA MpEeIbsBICHUS HHPOPMAIIUH Ha ClIalifiaX U B IPE3CHTALIMU T0JDKHA
COOTBETCTBOBATH JIOTHKE €€ M3JIOKCHHUS.

[ToMUMO MPaBUIBHOTO PACIIONIOKEHUS TEKCTOBBIX OJIOKOB, HYXHO HE
3a0bIBaTh U 00 MX COJIEpP)KaHWU — TEKCTe. B HeM HU B KOeM ciydae HE JTOJKHO
comepxkathcsi opdorpadudeckux ommOoK. Takke cleayeT Y4YUThIBaTh OOIIne
npaBuiia 0pOPMIICHHUS TEKCTA.

[locne co3gaHus mpe3eHTaud U ee  odopmiieHUs, HEOOXOAUMO
OTpENEeTUPOBaTh €€ MOKa3 U CBOE BHICTYILJICHUE, TPOBEPUTDH, KaK OYJIET BHITIIAICTh
Mpe3eHTalldsd B II€JI0M (Ha JKpaHe KOMIIbIOTEpa WJIM TPOSKIIMOHHOM 3KpaHe),
HACKOJIbKO CKOpPO M aJIeKBaTHO OHA BOCIPUHUMAETCS U3 Pa3HBIX MECT ayJUTOPHUH,
IIPU pa3HOM OCBEIIIEHUH, ITyMOBOM COIPOBOKJECHUH, B 00CTAHOBKE, MAaKCUMAaJIHLHO
PUOJIFKEHHOW K pEATbHBIM YCIIOBHSIM BBICTYTIICHUS.

6.2. Meroguueckue yKa3aHus JJisl 00y4arOUUXCS 110 OCBOCHHUIO
TACHUILTAHBI

MeToanuyeckue yKa3aHus AJs 00y4arOuXcst mpu padore HaJ
KOHCIIEKTOM JIeKIIUii BO BpeMs NIPOBeIeHUs JeKIHHU

Jlekuuss —  CUCTEMAaTH4YeCKOE, IIOCIEAOBATEIbHOE, MOHOJIOTHYECKOE
U3JI0KEHHE TIPernojaBaTesieM ydeOHOro MaTepralia, Kak mpaBuiio, TEOPETUYECKOTO
xapakrepa. [Ipy moAroToBKe JEKLIMH MPENoAaBaTelb PYKOBOACTBYETCS padoueid
MpOrpaMMoOl THCUUIUIAHBL. B mipouecce neKiui peKOMEHIyeTCsl BECTH KOHCIIEKT,
YTO TMO3BOJUT BIIOCJIEICTBUM BCIOMHHMTh M3yYEHHBIM Yy4eOHBIM Marepua,
JOTIOJTHUTh ~ COJIEP)KAaHME TMPU  CaMOCTOSATEIbHOM paboTe C JuTepaTypoi,
MOJATOTOBUTHCS K 3aUETy.

Cnenyer Takke oOpamaTh BHUMaHHE Ha Kareropuu, (HOpMYIUPOBKH,
pPacKpBIBAIOIME COAECP/KAHUE TEX WM WHBIX SIBJICHHA M IIPOLIECCOB, HAYYHBIE
BBIBOJIbI U MPAKTUYECKHE PEKOMEHJALNHU, MOJIOKHUTENbHBIA ONBIT B OPATOPCKOM
uckycctse. JKenaTenbHO OCTaBUTh B PA00OUMX KOHCIIEKTaX MOJIsI, HA KOTOPBIX JIeaTh
NIOMETKH W3 PEKOMEHJOBAHHOW  JIUTEPATYpPHI, JOMOJHSIOIIME  Marepual
IPOCITYIIAHHOMN JIEKIIMH, a TaKKe MOJYEPKHUBAIOIIMNE OCOOYI0 BaXKHOCTh T€X WM
WHBIX TEOPETUYECKHUX MOJIOKEHUM.

BbIBOABI MO JEKIMHM TMOJBITOXKUBAIOT PA3MBIIIICHUS TPENojiaBarelis 1o
yueOHbIM Bompocam. [IpenopaBaTens NPUBOAUT CIHUCOK MCHOJIB3YEMBIX H
PEKOMEHTyeMbIX MUCTOUYHUKOB JIJI1 MU3YUYEHUSI KOHKPETHOM TeMbl. B koHIlE JeKInu
oOy4aroniecss UMET BO3MOXXHOCTb 3aJlaTh BOMPOCHI MPEMNOJABATEN0 MO TEME
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JICKIINH. HpI/I YTCHHUU J'IGKI_[I/II\/'I nmo JUCHUIINIMHE MOI'yT HCIIOJIB30BaThHCA
SJICKTPOHHBLIC MYHBTHMCHHﬁHBIC IMPE3CHTAlH.

MeToauveckue yKazaHus 1Jisl 00y4aromuxcs npu padore Ha ceMuHape

CeMuHapbl peanu3yroTcs B COOTBETCTBUU ¢ pa0OYMM y4E€OHBIM IJIAHOM TMPU
MOCJIeIOBATEILHOM U3YyYEHUHU TEM NUCHMIUIMHEL. B X0/ MOAroTOBKM K ceMHUHapaM
oOy4aroniemMycsi peKOMEHAYETCS U3yYUTh OCHOBHYIO JIUTEPATYPY, O3HAKOMHUTHCS C
JOTIOJIHUTENILHON JIMTEPATypOil, HOBBIMU MNYOJHKALMUSIMU B MEPUOJIUUECKUX
U3IaHUSX: KypHaIax, razerax u T.1. [Ipu 3TOoM cienyeT ydecThb peKOMEHaluu
npenojaBarelis M TpeOoBaHUS Yy4uyeOHOW mporpaMMbl. PexoMeHnayeTcs Takke
nopabaThiBaTh CBOM KOHCHEKT JIEKIIMH, Jejiasi B HEM COOTBETCTBYIOIIUE 3AMUCH U3
JUTEpaTypbl, PEKOMEHJOBAaHHOMN MpernojaBaTeyieM U MPEeayCMOTPEHHOU y4eOHOM
nporpamMmmoit. CrieryeT nmoJroTOBUTh T€3UCHI JI BBHICTYIUICHUH MO BCEM y4eOHBIM
BOIIPOCaM, BBIHOCHMBIM Ha CEMUHAP.

[TockonbKy aKTUBHOCTH OOYYAIOIIETOCS HA CEMUHAPCKUX 3aHATHUSX SBIISICTCS
MPEAMETOM KOHTPOJSl €ro MpPOABUKEHHS] B OCBOEHHU Kypca, IMOJATOTOBKAa K
CEMUHAPCKUM 3aHIATHUSAM TpeOyeT OTBETCTBEHHOT'O OTHOIIEHUs. Ha MHTepaKTUBHBIX
3aHATUAX CTYAECHTHI JOJKHBI IPOSBISATH AKTUBHOCTb.

MeToanueckue YKa3aHusi s  O0Oy4alOIIUXCH 10 OPraHU3annu
CaMOCTOAATEeIbHOM PadoThI

CamocTtosiTenbHas paboTa 00y4aroIIMXCsl HAMPaBJIeHa HA CAMOCTOSTEIIbHOE
U3Y4YeHUE OTIEIbHOM TeMbl yuyeOHOW aucuuiuimHbl. CamMocTosdTeNbHas padoTta
ABJISIETCA 00S13aTENIbHON IS KXKI0T0 00y4aromierocs, ee 00beM Mo OnpeesaeTcs
yueOHbIM T1aHOM. [Ipu camocTosiTenbHOM paboTe CTYyACHT B3aMMOJCHCTBYET C
PEKOMEHJOBAaHHBIMU ~MaTepuajaMyd TMpU Yy4yacTHHM TIpernojaBatelis B  BUJC
KOHCYJbTalMi. JIis1 BBIMOJHEHHUS CaMOCTOSTEIBHOW paboThl MPEeayCcMOTPEHO
Metonunueckoe obecrieueHre. DNEKTPOHHO-OMOIMOTEUHON cucTemMa (IJIeKTPOHHAS
OmbOIMoTeKa) yHHUBEpPCUTETa OOECIeYrMBaeT BO3MOXXHOCTh HWHIWBUIYAJIHLHOTO
JIOCTYTIA KaXXJ0T0 00yJaromerocs u3 Jr00i TOUKH, B KOTOPOH MMEETCS TOCTYI K
cetu MHTepHeT.

7. ®OH/ OLICHOYHBIX CPEACTB

7.1. MeToabl KOHTPOJISI U OLICHUBAHUS Pe3yJIbTATOB 00y4eHUS

MeTtoauka npenogaBaHusl JUCIUIUINHBI « MEeHEKMEHT Kpay1daHIuHTOBBIX
Y KpayJAMHBECTHHTOBBIX IJIATPOPM» U peaan3alins KOMIETEHTHOCTHOTO MOX0/a B
U3TIOKEHUW ¥ BOCIPHATHM MaTepuaja TpeayCMaTpUBAeT HCIIOJIb30BAHHE
CIICYIOIINX aKTUBHBIX U MHTEPAKTUBHBIX ()OPM TIPOBEJICHHSI ayIUTOPHBIX 3aHATUI
B COYETAaHHM C BHEAYIUTOPHOU paboOTON ¢ 1enbio (OPMUPOBAHUS M Pa3BUTHUS
po(eCCHOHATEHBIX HABBIKOB O0YYaFOIIINXCS

- pelIeHue 3a/1a4 1o YIpaBJICHUI0 (PMHAHCOBBIMU PeCypcaMu, AUCKYCCUU IO
POOJIEMHBIM BOIIPOCAM;
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- 3aJlaHisl 10 BONpPOCAM  aHajdu3a MHCTPYMEHTOB  MPHUBJICUCHUS
KOJIJIEKTUBHOTO (PMHAHCUPOBAHUS /IS OCYILECTBICHUS (PMHAHCOBO-XO035IICTBEHHOM
JIEATECIILHOCTH.

B mporecce o0yueHHs] HCMONB3YIOTCA CICAYIOIIUE OILICHOUYHBIE (HOPMBI
CaMOCTOSITeJIbHOM paOOThl CTYACHTOB, OLICHOYHBIE CPEJICTBA TEKYIIETO KOHTPOJIS
YCIIEBAEMOCTH U MPOMEKYTOUHBIX aTTECTALIMI.

Tekymuil KOHTPOJIb OCYIIECTBIACTCA HA CEMHHAPCKUX 3aHATHAX. DOpMbI
TEKYIIETO KOHTPOJISI: BBITIOJIHEHHE W TPOBEPKa KOHTPOJBHON paboOThI, TECTOB,
JOKJIa/1a, PEIICHNE Pa3HOYPOBHUEBBIX 3aIaHHM, TUCKYCCUH, OOCYKICHUS JACIIOBBIX
XO3SIMCTBEHHBIX CUTYAIUH.

Kputepun nomycka k 3ayery: K clade 3adera JIOMYyCKAarTCA CTYJICHTHI,
YCTENIHO OCBOMBIIKE YICOHYIO AUCITUIUIMHY B YaCTH BBITIOJIHCHHS MMPAKTUICCKUX
WHJMBUAYAJIbHBIX 33JIaHUM.

3a4eT MPOBOJUTCS B MHUCHbMEHHOUM (OTBETHI Ha TEOPETUUECKHUE BOMPOCHI U
BBITIOJTHEHNE TPAKTHYECKOTO 3aJaHUs) M YCTHOW (OTBETHl HA JOMOJHUTEIIbHBIC
BOIIPOCHI) hopme.

7.2. lllkasia u KpUTEPHUHU OLICHUBAHMS Pe3yJIbTATOB 00y4YeHUsI
B pesynbrare ocBOeHUSI TUCIMUIUIMHBI (MOAYJIs1) (POPMUPYIOTCS CIIETYIOIINE
KOMIICTEHIINH:

Kona B pe3yabTare ocBOeHUs1 00pa30BaTEJIbHON MPOrPAMMBbI 00y4ar0LIUIiCs
KOMIIeTeHI[UH J0JIKeH 00/1a1aTh

Cr1ocOOHOCTBIO BBIABIATH 3aNHTCPCCOBAHHBIC CTOPOHBI U OCYHICCTBJIATDH

I1K-3 .
B3aUMO/ICIICTBUE C HUMU

B mporiecce ocBoeHHst 00pa3oBaTEIBHON MPOTPAMMBI TaHHBIE KOMITETEHITUH,
B TOM YHUCJIE€ HMX OTJCJIbHbIE KOMIIOHEHTHI, (OPMHPYIOTCA TIOSTATHO B XOJIE
OCBOCHHMSI OOYYAIOMIMMUCS TUCIUIUIMH (MOJYJIeH), TPAKTUK B COOTBETCTBHH C
y4€OHBIM TUTAHOM U KaJIEHJApHBIM Ipa@uKOM yueOHOTO MpoIiecca.

[TokazaTenemM OIICHMBAHUS KOMIETCHIIMM HA Pa3UYHBIX JTamax ux
dbopMHUpOBaHUS SBISETCS TOCTHXKEHHE O0YyJarOIIMMUCS IIJIAHUPYEMBIX PE3yJIbTaTOB
0OyYeHUS 110 TUCIUTIINHE.

CenbMoii (BOCEMOI) ceMecTp.

Dopma npomexcymouHol ammecmayuu: 3auem.

IK-3 CriocoOHOCTBIO BHISBIISTH 3aMHTEPECOBAHHBIE CTOPOHBI U OCYIIIECTBIISATH
B3aUMOJICHCTBUE C HUMU

IToka3aTean He 3auTeno 3a4yTeHo
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HUIIK 3.1. OO6yuarommiics OOyuaromuiicsi AeMOHCTPUPYET
TCODILIO JEMOHCTPHUPYET MOJTHOE HEIOJIHOE COOTBETCTBHE
p OTCYTCTBHE WU CIIEYIOIUX 3HAHUI:
3aMHTEPECOBAHHBIX
CTODOL: HE/I0CTaTOYHOe - TEOPHIO 3aMHTEPECOBAHHBIX
p TG’O o COOTBETCTBUE CIEAYIOLIUX | CTOPOH;

p . 3HAHUM: - TEOPHUIO0 MEXKIMYHOCTHON U
MERIITAHOCTHON 1 TEOPUIO IpyNIOBOM KOMMYHHUKAIIUH B
IPYIIIOBOM P py T

3aMHTEPECOBAHHBIX JIeJI0BOM B3aUMOJCHCTBUI
KOMMYHHKAIIUH B
EITOBOM CTOpOH; JlonyckaroTcs 3HaUUTENIbHbBIE
. - TEOPHIO OLIMOKH, POSIBIIAETCS
B3aUMOJIeIICTBUU . o
MEXJINYHOCTHOM U HEJ0CTaTOYHOCTh 3HAHUH 110 PALY
rpYINOBOM noKasaTelieid, 00yJaronuics
KOMMYHMKAIUH B JIEJIOBOM | UCIBITHIBAET 3HAUUTEIbHbIE
B3aUMOJICHCTBUU 3aTpyAHEHUs NIPU ONIEPUPOBAHUU
3HAHUSAMH IIPU UX NIEPEHOCE Ha
HOBBIE CUTYAIUH.

HIIK 3.2. OOyuaromuiics He ymeer | OOyJaromuUics 1eMOHCTPUPYET

- HUCIOJIb30BaTh WIM B  HEIOCTAaTOYHOH | HENOJHOE COOTBETCTBUE
TEXHUKHU BbISIBIICHUS CTEIIEHU YMEET: CJICAYIOIIMX YMEHHA:
3aMHTEPECOBAHHBIX - TEOpUIO - TEOPUIO 3aMHTEPECOBAHHBIX
CTOpPOH; 3aMHTEPECOBAHHBIX CTOPOH;

- aHaJIM3UPOBAThH CTOpOH; - TEOPUI0 MEXJIMYHOCTHOM U
CTEIEHb Y4acCTHUs - TEOPHIO IpyNIoBOld KOMMYHHUKAIIUU B
3aMHTEPECOBAHHBIX CTOPOH | MEKIMYHOCTHON U JIEJIOBOM B3aUMOJIEHCTBUU

IpynIoBoH JlonmyckaroTcst 3HaunTeNIbHbIE
KOMMYHMKAIUH B JIEJIOBOM | OLIMOKHU, IPOSIBISETCS
B3aUMO/ICHCTBUH HEI0CTaTOYHOCTb BJIa/ICHUS

HaBBIKaMH 110 sy MMOKa3aTeseH,
OOyuaronuiics: UCTIBITHIBAET
3HAYUTEIBHBIC 3aTPYAHEHUS IIPU
IIPUMEHEHNHN HaBBIKOB B HOBBIX
CUTyaluigX.

UIIK 3.3.

- HaBBIKAMU
pa3pabOTKU CTpaTeruii
BOBJICUCHUS
3aMHTEPECOBAHHBIX CTOPOH
U COTPYAHUYECTBA C HUMU;

- HaBBIKAMU
pa3paboTKu TIaHOB
B3aHMOJCHCTBUS C
3aMHTEPECOBAHHBIMU
CTOPOHAMHU.

OOyuaromuiicst He BIIaJEeT
WIM B HEAOCTAaTOYHOU
CTETIEHU BIIA/ICET:
- HaBBbIKaMU pa3pabOTKH
CTpaTerui BOBJICUCHUS
3aMHTEPECOBAHHBIX
CTOPOH U COTPYAHHYECTBA
C HUMU;
- HaBBbIKaMU pa3pabOTKu
IJIAaHOB B3aMMOJEICTBUS C
3aMHTEPECOBAHHBIMU
CTOPOHAaMHU.

OO0yuaromuiics BiaIeeT:

- HaBbIKaMU pa3pabOTKH
CTpaTerui BOBJICUCHUS
3aMHTEPECOBAHHBIX CTOPOH U
COTPYJIHHYECTBA C HUMU;

- HaBBIKaMU Pa3pabOTKH MJIaHOB
B3aUMOJICVCTBHS C
3aMHTEPECOBAHHBIMU CTOPOHAMH.
JlonyckaroTcs 3HaYUTEIIbHBIC
OIIMOKH, MPOSIBIISIETCS
HEIOCTAaTOYHOCTh BJIQJICHUSA
HaBBIKaMU 10 psy MOKa3aTesei.
OO0yuaromuiicsi UICIIBITHIBACT
3HAUUTEIIbHBIE 3aTPYIHEHUS TIPU
MIPUMEHEHUH HaBBIKOB B HOBBIX
CUTYaIUsX.
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[IpomexxyTouHast arTectanus o0y4aromuxcs B hopme 3a4eTa MpoOBOJAUTCS 110
pe3yibTaTaM BBIMIOJHEHUS BCEX BHJIOB Yy4eOHON paboThl, MPEeryCMOTPEHHBIX
y4€OHBIM IJIAHOM IO JAHHOW AMCIHUIUIMHE (MOJIYJII0), MPU 3TOM YUUTHIBAIOTCA
pe3yNbTaThl TEKYLIEr0 KOHTPOJS YCIEBAEMOCTHM B TeueHHe cemecTpa. OreHka
CTENEHU JTOCTHXKEHHUS OOYYarOIIMMHUCS IUIAHUPYEMBIX PE3yJbTaTOB OOYYEHHMS I10
JUCUUIUIMHE (MOZYJI0) MPOBOAUTCS NPENoJaBareseM, BEAYIIUM 3aHIATHS IO
JTUCHUTUIMHE (MOIYII0) METOJIOM SKCIIEPTHOM o1leHKHU. [1o uToram npomexyTo4Hon
aTTeCTallMy MO JUCHUIUIMHE (MOIYJI0) BBICTABISETCS OILICHKA «3a4TEHO», «HE
3a4TEHOY.

K npomexyTouHoll —aTTecTtalli  JOIMYCKAlOTCS  TOJIBKO  CTYACHTHI,
BBITIOJTHUBIIIMNE BCE BHJBl Y4eOHON pabOThl, MPEAYCMOTPEHHbIE pabouei
nporpaMmMoi 1o  AucuuIinHe — «MEHEIKMEHT  KpayaQaHIUHTOBBIX U
KpayJIMHBECTUHTOBBIX IJIaTGopm» (TECT, AOKJIaJ, BBHIMOJHEHHE Pa3HOYPOBHEBBIX
3aaHUMN ).

[IIxanel OLEHWBAHUSI PE3YJIHTATOB MPOMEXKYTOUHOM aTTeCTallUd MU HUX
OMHCaHUE:

dopmMa IPOMEKYTOYHOM ATTECTALMM: 3a4eT.

[MIxana oneHUBaHUA Omnucanue

BoimonHensl  Bce  BUABI  y4eOHOW  padoThI,
NpeAyCMOTPEeHHbIE  y4eOHBIM  TuiaHOM.  CTyAeHT
JIEMOHCTPUPYET COOTBETCTBUE 3HAHWM, YMEHU,
HAaBBIKOB TMPHUBEJCHHBIM B TaOJMIaX TOKa3aTeleH,
OTepupyeT MPUOOPETCHHBIMU 3HAHUSMU, YMEHUSIMH,
HaBBbIKAMH, MPUMEHSET UX B CUTyalUSX MOBBIIICHHON
cinoxHOCTH. [Ipu »TOM MOTYT OBITh JOMYIICHBI
HE3HAUUTEIbHBIE OIMMOKU, HETOYHOCTH, 3aTPyIHECHHUS
MIPU aHAIUTUYECKUX ONepalusix, MepeHoce 3HaHUM U
YMEHUI Ha HOBBIE, HECTAaHAAPTHBIC CUTYaIINH.

He BrinonHeH oauH uiau 0oiee BUA0B y4eOHOM paboThl,
NPEAYCMOTPEHHBIX  yuyeOHbIM  T1aHoM.  CTyaeHT
JIEMOHCTPUPYET HEIMOJHOE COOTBETCTBUE 3HAHUM,
YMEHUH, HaBBIKOB TPHUBEACHHBIM B  TaOIMIIax
He 3auteno MoKasaTesiel, JOMYyCKAIOTCS 3HAYUTEIbHBIC OIIHOKH,
MPOSIBIISIETCS] OTCYTCTBUE 3HAHUMN, YMEHUH, HABBIKOB I10
psany MoKa3aTeseu, CTYJIEHT UCIIBITHIBAET
3HAUUTENIbHBIE 3aTPYAHEHUS TMPU  OMNEPUPOBAHUU
3HAHUSMHM U YMEHUSIMH TP HX NEPEHOCE HA HOBBIE

3a4TeHo
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CuTyaluu.

19




7.3. OueHouyHble cpeacTBa
7.3.1. Texymuit KOHTPOJIb

IIpumepbl pa3HOYPOBHEBBIX 32124
M0 AUCHHMIIHHE « MeHeIKMeHT Kpay/A(aHIHHIOBbIX H KPAYIMHBECTHHIOBbIX
miardopm»
(bopmupoBanne komnerennuu IK-3)

3ananue 1. dupma maHUpyeT HHBECTUPOBATh B OCHOBHBIE (hoH bl 60 MiTH py0. Llena
UCTOYHUKOB (puHaHCcupoBaHus coctaBisieT 10%. PaccMarpuBaroTcs ueTbipe
aJIIbTEPHATUBHBIX NHBECTULMOHHBIX IIPOEKTA CO CIEAYIOIIMMHU TOTOKAMU IUIATEKEH.

[TepBoHaYanLHBIE JleHexHble IOCTYILICHUS, MIIH. pYO0.
[Tpoext UHBECTUIINHY, j j v }
MJIH. pYO. 1-it ron 2-ii Tox 3-ii ron 4-ii ron
4 -35 11 16 18 17
5 —25 9 13 17 10
B —45 17 20 20 20
r —20 9 10 11 11

Heo6xoammo cocTaBUTh ONTUMAJIBHBIN IJIaH Pa3MENIeHUs MHBECTUIIMM Ha OCHOBE pacyeTa
yucToi npuBeaeHHoi ctoumoct (NPV) u unnekca pearadensHoctu (PI) u onpenenuts
CTPATETUI0 UHBECTUPOBAHMUS.

3ananue 2. Komnanus Bnageer (gadpukoi. OHa coOMpaeTcs yCOBEPIICHCTBOBATD
000pyI0BaHUE U IOJHKHA BBIOpATh OJJUH U3 BAPUAHTOB:

notpatuts 40 000 gosmapos ceityac U nosryuuth 58 000 mommapos uepes 3 roza.
[Torpatuts 40 000 nomtapos ceruac u nonyuuts 46 000 goJU1apoB Uepe3 ro.
[lepBoHauasIbHBIE 3aTPaThl OJHOBPEMEHHBI U HE TPEOYIOT APYTMX MHBECTULIMM B TeueHue 4
JeT.

Tpebyemas Hopma npubsu — 10%.

3aganue 3. AO nmaHupyeT OCylIeCTBICHHE HHBECTUIIMOHHOTO MTPOEKTA,
MIPEATNOJIaraero exxeroanpie Buoxenus mo 100 muH. py6. B Teuenue 3-x ner, mocie
Yero — B Havaje 4-ro rojia - HOBBIA OOBEKT MOKHO Ha4aTh UCIOIK30BaTh. [10 pacueram,
710 obecieunt AO TONy4eHHE YMCTOTO J0x0j1a (Toce yIiaThl Haoro) B pazmepe 100
MJTH. py0. €XKeroiHo Ha MpoTsikeHuu S5 jeT. CTaBka TucKoHTUpoBaHUs B AO npuHsTa Ha
ypoBHE 10% B roa. OueHuTh NPUEMIEMOCTh HHBECTUIIMOHHOTO TPOEKTa TPUMEHUTEIBHO
K JIaTe Ca4ld HOBOTO OOBEKTA B 3KCIUTyaTalUIO.

3ananue 4. 3agaHue: olleHUTh GUHAHCOBYIO A((HEKTUBHOCTH NMPE/ICTABIEHHOTO IPOEKTA.



Opranu3zaiys paccMaTpyBaeT 1eecoo0pa3HOCTh MPUOOPETEHHSI HOBOM TEXHOJIOTUYECKON
JMHUY:

- CTOUMOCTH JIMHUU - 10 MITH pyo.;

- CPOK 3KCIUTyaTalH - 5 JieT ;

- U3HOC Ha 000pYAOBaHME HAYUCIIAETCS IO METONY MPSMOJIUHEMHOW aMOpTH3aIlUU

- 20 % rooBBIX;

- JINKBUJIAIIMOHHAS! CTOUMOCTb 000py0BaHUsI OyJI€T JOCTATOUHA JIJIsl IOKPHITUS PACXO/IOB,
CBSI3aHHBIX C JEMOHTaXeM 000pyAOBaHUS.

Jloxoxa oT peanu3aiuy NpoAYKIIMU IPOTHO3UPYETCS MO roJiaM B CIIEIYIONIUX 00beMax:
6800 TBIC.pYyO., 7400 THIC.pYO., 8200 THIC.pYO., 8000 THIC.pYO., 6000 THIC.pYO.. Tekymiue
PacXo/Ibl 1O TOJIaM OILIEHUBAIOTCS CIIEAYIONIMM 00pa3oM: B nepBblil rof - 3400 teic.py6. B
MOCJIETYIONINE TOABI pacXobl OyIyT yBenuuuBatbes Ha 3% exerogno. CTaBka Hajora Ha
npuobUTs coctaBiisieT 20%. Koadgduurent peHTabebHOCTH aBaHCHPOBAHHOTO KaluTasia
22%, nena aBancupoBanHoro kanutaina (WACC) 19% . Opranuzaius cauraer
HElIeJIeCO00pa3HbIM IPUHUMATH K peau3aliuu MPOEeKThl CO CPOKOM OKYITaeMOCTH MeHee 4
JeT

3aganue 5. B HacTOAIM MOMEHT OJIHA YETBEPTH KAIMTAIA JIEBEPHUIKUPOBAHHOM
KOMIMaHuU A TpeACTaBIsieT cO00M 3aeMHBIN KanuTal, 0XKugaeMast I0X0THOCTh KOTOPOTO
paBHa 12%. Kommnianus b siBnsieTcsl HENEBEPUIKUPOBAHHOM U UAEHTUYHOM BO BCEX APYTUX
OTHOLUEHUSAX KoMIaHuu A. Oxuiaemast 10X0JHOCTh €€ aKIIMOHEPHOI'0 KalmuTalia
cootBercTBYET 18%. [IprHNMas Bo BHMMaHue Teopruio MM B yCI0BHUAX HECOBEPLIEHHBIX
PBIHKOB U UCIOJIB3Ys CTaBKy Hajiora Ha npuobsuib T = 40%, onpeaennTe 0xKUIAEMYIO
JOXOAHOCTh aKIUil KOMIIaHUU A.

3ananue 6. IHBECTULIMOHHBIN NPOEKT XapAKTEPU3YETCs CAEAYIOIMMU TaHHBIMU:
HNuBectuirionHele 3aTpathl 1o npoekTy coctaBisioT 1 000 Teic. pyOmeit, 10X0 bl
MOCJIEIOBATENBHO 0 ToJaM (HauKuHas € rojia, CIeAYIOLEro 3a roJ0M OCYIECTBIECHUS
unBectunuii) coctapisroT 200, 300, 450, 550 Teic. pyosieit. CTaBka JUCKOHTHUPOBAHUS -
12%. OueHnTh HHBECTULIMOHHBINM MPOEKT ¢ moMolblo nokasarened NPV, Pl u cpoka
OKyHaeMOCTH

3aganue 7. [Ipennpusitue miaHupyeT BhIMyCKaTh NPOoAYyKIKIO 1o eHe 10650 pyo.
Bennuuna noctosiHHbIX 3aTpat coctaiseT 1 490 000 py0., a 1075 nepeMeHHBIX 3aTpaT B
1ieHe coctaBisieT 54,7%. Onpenenutb, Kakoi J0HKeH ObITh 00BEM BBIMTYyCKa U peaTu3aiiu
IPOAYKIMHU U pa3Mep BBIPYUKHU C TOUKH 3PEHHSI CAMOOKYIIAEMOCTH.

3aganue 8. OnTuMalibHasi CTPYKTYypa HCTOYHHUKA CPEACTB KOMIAHUU cOCcTOUT U3 30%
3aeMHOro Kanurana, 10% npuBuierupoBaHHbIX akiuii u 60% coOCTBEHHOTO KamuTaIa.
HcToYHMKY CPENICTB UMEIOT CJICIYIONIYIO IIEHY: 3a€MHBIN KanmuTan 0e3 ydeTa 3aTpaT Ha
pasmenienue 11%; npusunerupoBanubie akiuu — 10,3%; cOOCTBEHHBIN KanuTall,
NpeACTaBICHHBIA Hepacpee- JCHHON TpuobLIbIo, - 14,7%. PaccunTtarth
CPEIHEB3BEIICHHYI0 CTOMMOCTD KaluTaa.



3ananue 9.PpIHOYHAS CTOMMOCTD HEJIEBEPUI)KUPOBAHHON KOMIIAHUHU COCTABIISIET V1 =
$120 mutH. KommaHust rutaHUpyeT ImyTeM BBITYCKa KOPIIOPATHBHBIX OOIUralliidi Ha CyMMY
D = $20 mutH oCyIeCTBUTh MHBECTHIIMOHHBIN IPOCKT, YKCTasl IPUBEACHHAS CTOUMOCTb
KoToporo paBHa NPV = §5 mitH, a 1e710BO#T pUCK COOTBETCTBYET JIEJIOBOMY PUCKY CaMOM
koMrianuu. Ha ocHoBanuu Teopun MM B yClIOBHSX HECOBEPIICHHBIX PHIHKOB ONPEIEIUTE
PBIHOYHYIO CTOUMOCTh aKTHBOB KOMIIAHUY TIOCJI€ OCYLIECTBIEHUS HHBECTULIHOHHOTO
IIPOEKTAa, €CJIM CTaBKa HAJIOTa Ha 0X0A KoMnaHuu coctasisieT T = 35%.

3ananue 10. 3A0 pemmiio npuodpecTd HOBOE 000PYA0BAHHE CTOMMOCTBIO 12 MITH. pyo.
AHanu3 MpoeKTa MoKasall, YTO0 OH MOXET ObITh TpopuHaHCUPOBaH HA 25% 3a cYeT
JOTIOJIHUTEIBHON SMUCCUU aKui U Ha 75% 3a cuet 3aeMHOro kanurtaia. CpenHss cTaBKa
1o kpeauty — 8%, a akiiMoHepbl TPEOYIOT JOXOAHOCTh Ha ypoBHE 12%. OnpenenuTs,
KaKoOM JTOJKHA OBITh IOXOJHOCTH NMPOEKTA B MPOLIEHTAX K CyMME, UTOOBI YI0BJIETBOPUTH
BCEX UHBECTOPOB.

3aganue 11. [Ipennpusarue BeimyckaeT Npoaykuuo «Ay». [lepeMeHHbIE TPOU3BOACTBEHHBIE
usaepxkku — 120 py6./mrt., nena — 200 py0./mt., nepeMeHHbIe U3EPKKU Ha CObIT — 14
pyO./1IT., cpeJHUE NOCTOSHHBIE U3JEPKKU — § pyO./11T. B HacTosiee BpemMsi NpeanpusiTue
BeityckaeT 10000 mt. npoxykuuun «Ay». [loctynaer npennoxenue o 3akynke 1000 mr.
[lena nmpeanonaraemoii caenku 140 py06./mt. Pekomenayere u Bl puHATE JaHHOE
IIPEIOKEHNE

3ananue 12. PaccmaTtpuBaeTcsi MHBECTUIIMOHHBIN MPOEKT, TPEOYIOIINI IEpBOHAYATIBHBIX
WHBECTULIN B pa3zmepe 83 mitH py0. [lnanupyemsbie qeHekHbIE TOXObI 32 TPU TOJ1a
COOTBETCTBEHHO paBHBI: 55 MJIH py0., 59 MiH py0., 62 miH py6. Hopma quckonTa
ompenerneHa B pazmepe 15 % rogossix. KoaddhuineHTs 10CTOBEPHOCTH, ONIPEIeICHHBIC
AKCTIEPTaMU TS KaXK10T0 rojaa, paBHbL: ag=1,00; 0;=0,62; 0,=0,60; a3=0,58. Heobxoaumo
OIICHUTH TAHHBIN MIPOSKT C YYETOM 1 O€3 ydeTa puckKa.

3aganue 13. Onpenenure TOUKy 0€3yOBITOUHOCTH U 3anac (PUHAHCOBOM MPOYHOCTH
KOpHOpalyy Ha OCHOBE CIAEAYIOMIMX JaHHBIX:

- neHa peanuzauuu — 0,5 ThIC. pyo.;

- 00beM peanuzaruu — 4000 mit.;

- OCTOSIHHBIC U3JEPKKU — 760 ThIC. pyo0.;

- IEpEMEHHBIE U3JIEPKKHU — 275 pyO./mT.

3aganuel4. Onpenenutb Ha CKOJIBKO MPOIEHTOB YBEINYATCA U3AEPIKKHU, €CITU IIEHBI Ha
Matepualbl Bo3pactyT Ha 10 %?

B cocTaBe uznepxkek pacxojpl Ha OTuIaTy TpyzAa (B TOM YHCIIE CTPaXOBbIE B3HOCHI)
coctaBuin 25 %, amoptuzanus — 25 %, marepuanbabie pacxosl — 40 %, npoune — 10 %.

3ananue 15. Umeetcs nHpopMalusi o MHBECTULIMOHHOMY MPOEKTY:
I'onwr 1 2 3 4 5
1  YwucTteiit nenexusiit motox (YII1), 110 130 135 140 150

MJIH. pyO.



2 CraBKa JUCKOHTHUPOBAHUS 20% romoBBIX
3 IlepBoHaya/bHbIE HHBECTULIMH, OCYILIECTBISIEMbIE B HYJIEBOM roay 280 MIIH.
pyo.

Haiitu:
CPOK OKYIaeMOCTH (IMPOCTOM U TUCKOHTUPOBAHHBIN );
YHCTYIO TEKYIIyi0 cToUMOCTh (NPV);
C/IeNIaTh BBIBOJ] O BHIMOJIHEHUH YCIOBUI 3()PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA, €CIH
UCTOYHUKOM (PMHAHCUPOBAHMSI NHBECTULIMH SBIsICTCSI OaHKOBCKMIA 3aeM 1o cTtaBke 20 %
TOJIOBBIX.

3aganue 16. Opranuzaiusa B OTYETHOM neprojie peanusoBaia 100 Teic. IIT. U3AETUNA HA
cymmy 10 MitH py©O. MpU 3TOM 3aTpaThl Ha MMPOU3BOJICTBO M peau3alys MPOyKIIUH
cocTaBisgeT 6 MIIH py0., B TOM YHUCJIe IepeMeHHbIe 2 MJIH py0. B miiaHoBoM nepuojie nmpu
MIPOYMX PaBHBIX YCIOBUSIX OpraHu3alvs MIAHUPOBAJIA MPOU3BECTU U peasin3oBaTh 120
TBIC. IIT. U3JEIIUH.

Onpenenuth, KakoBa OyAeT NpUOBLIL OpraHU3alUK B TUTAHOBOM NIEPUOJIC U KaK U3MEHUTCS
PEHTAa0ENbHOCTb MPOAYKIIUH.

Kpurepuu onieHkn pa3HOypPOBHHMEBbIX 3aJaHUI

- OlIeHKa «OTJIMYHO»: OTBET HA BOIPOC 3a/1auu JaH NpaBmiibHbIA. OObsICHEHUE X0/a
€e pelieHus TMOoJApPOoOHOE, TOCHeOBaTeIbHOE, TPaMOTHOE, C  TEOPETUYECKUMU
000CHOBaHUSIMH (B T.4. U3 JIEKIIMOHHOTO Kypca), C HEOOXOIWMBIM CXEMaTUYECKUMU
M300paKEHUSIMHU.

- OLIeHKa «XOPOIO0»: OTBET HAa BOIMPOC 33/a4M JaH NpaBUiIbHbIA. OOBsICHEHHE X0/1a
ee pelieHust moApoOHOE, HO HEAOCTATOYHO JIOTUYHOE, C €IMHUYHBIMU OIIMOKAMHU B IETAIISIX,
HEKOTOPBIMHU 3aTPYJHEHUSIMU B TEOPETUYECKOM OOOCHOBAaHUU (B T.4. U3 JICKIIMOHHOTO
MaTepuana).

- Ol1leHKa «y/A0BJIEeTBOPUTENbHO» . OTBET Ha BOIPOC 33Ja4yd JaH IPaBUJIbHBIM.
OObsicHEHUE XO01a €€ PelIeHUsI HeJIOCTATOYHO MOJTHOE, HEMOCIeI0BATENHHOE, C OMUOKAMH,
cnabbIM  TEOpEeTHYeCKMM 00OCHOBaHMEM (B T.4. JIEKIIMOHHBIM MaTepHajioM), CO
3HAUYUTEILHBIMU 3aTPYTHEHUSAMH U OIIMOKAMU B CXEMATHYECKUX M300paKEHUSX.

- OLieHKa «HEeYA0BJIETBOPUTEIBLHO» . OTBET HA BONPOC 33/1a4d JAaH HE MPABUJIbHBIM.
OObsicHEeHHE XOJa €€ pelIeHUs JaHO HEeTOJHOe, HEMOCIeA0BaTeIbHOe, C TIpyObIMH
omuOKkamMu, 0e3 TeOpPEeTHUEeCKOro OOOCHOBaHMS (B T.4. JIEKIIMOHHBIM MaTepHalioMm), 0e3
YMEHUS CXEMaTHYECKUX U300paKeHU M.



IIpumepsl 3a1a4 K KOHTPOJLHOMH padoTe
10 JUCHUIINHE «MeHeIKMEeHT KpayA(paHIMHIOBBIX H KPAayAUHBECTHHIOBBIX
maTgopm»
(¢dopmupoBanne komnerenuuu [MK-3)

3anayva 1

3amaHue: paccYUTaTh TOUYKU 0€3yOBITOYHOCTH U 3amachl ((MHAHCOBOW MPOYHOCTH C
MO3UIIMI WHBECTUPOBaHUs ((PUHAHCOB) U OyXydeTa.

Kakyio npuObulb OT MpoAaX MOJMYYUT OpraHM3alus, €Cid CHU3HUT LeHbl Ha 10%, 4To
NpUBEAET K yBEIUUYeHHIO 00beMoB mpoaaxk Ha 30%? Kak ckaxeTcs HOBas CUTyalusl Ha
3anace (PMHAHCOBOM NMPOoYHOCTH? B mumaHupyeMom roay BeIpydka oT mpojax coctaBut 6000
Teic.py0. Hopma  namora Ha mnpuObuib 20%. 3aTpaTbl MO co3daHUI0 Ou3Heca,
dbyHkuuonupytomero 2 roga — 1,5 miH. py6. , Hopma uarepeca 15%.

Pacxonpr:

- ocHOBHBIe Matepuaisl - 1800 TeIc. py0.;

- 3apIuiaTa OCHOBHBIX MPOU3BOJICTBEHHBIX pabouux - 1500 Thic. pyo.;

- IepeMeHHbIe HakIaHbIe - 600 ThIC. pyo.;

- o0mexo3sicTBeHHbIe - 1350 ThIC. pyO. , B TOM yucie amoptuzanus 750 Teic. pyo.

3agaya 2

3afgaHue: ONpeAeUuTh OKUIAEMYI0 PEHTA0EILHOCTh COOCTBEHHBIX CPEACTB OpraHU3alUuN
JUISL CIEAYIOIIUX BAPUAHTOB HCTOYHUKOB MHBECTUITUH:

- IPU UCTIOJIb30BAHUH TOJBKO COOCTBEHHBIX CPEJICTB;

- PU UCTIOJIb30BAHUH 3a€MHBIX CpeCTB B pazmepe 500 ThIiC.pyo.;
- P UCTIOJIb30BAHUH 3a€MHBIX CPEACTB B pazmepe | MitH pyo.

B pesynbTaTe mHBecTHpOBaHUS CPENCTB B pasmepe 1,5 MiH py0. npeamnoaraeTcs
nostyuerue npuosun B pazmepe 300 Toic.py0. CTaBka Hajiora Ha MPUOBLTH COCTABIISIET
20%, ctaBKka 1o 0aHKOBCKMM KpEIUTaM B TEUCHUE TIEprojia MHBECTUIi paBHa 15%.

3agaya 3

[Ipexnpusitie ABC sBIS€TCS OTHOCUTENBHO CTAOMIbHOM KOMITAHUEH ¢ BEMMYUHOM B = 0,5.
Benuunna npoueHTHOl cTaBKM O€3pUCKOBOTO BIOKEHHS KanuTana paBHa 6%, a cpeHss o
(GonmoBOMY PBIHKY - 9%. Onpenenuts CTOUMOCTb Kanutana komnanuu (%).

3agaua 4

Texymias rieHa oHOM OOBIKHOBEHHOM aKIMK KOMITAHUH cocTaBnseT 34 pyouns. Oxunaemas B
CIIeyIONIeM Toy BenuurHa quBuaeHna 2.34 py6ms. Kpome toro, mpeanpusTue miaHUpyeT
©KETOTHBIN MPUPOCT TUBUICHIOB 2%. OnpenennT CTOMMOCTh OOBIKHOBEHHOT'O KamuTaa
TPEANPUSTHSL.

3agada 5

3aganue: TpedyeTcs MPOoAHAM3UPOBATH MPOEKT CO CIAETYIOUTUMHU
XapaKTEPUCTUKAMMU.

Paccmotpers nBa cinyyas:



- lIeHa KanuTaia coctasiger- 12% ;

- [ICHa KanuTanaa MEHseTCs TI0 roJaM ciaeayrmM oopazom - 12% 13%, 14 %, 14%.

ITepBonauanbubie nuaBecTUlMM - 150 MutH py0.. [TocTynnenue cpeacTs ot
peanu3aiuy npoekTa mo rogam - 30 e pyo., 70 muH py6., 70 MaH py0., 45 MiIH pyo..

3agayda 6

[Ipennpustue 1 ABASETCS OTHOCUTENBHO CTAOMIBHOM KOMIIAHKEH ¢ BEMMIUHON B =0,8, a
TIpEeNpUATHE 2 B IOCIEHEE BPEMSI HCTIBITHIBAIIO KOJIEOAHUS COCTOSIHHS POCTa U TAJICHUS CBOMX
JI0XOI0B, YTO TIPHUBENO K BeUUMHE A =1,8. BenunHa NpoLeHTHOM CTaBKU O€3pHCKOBOTO BIOKEHHS

KamuTana paBHa 5.6%, a cpeHss o OHIO0BOMY PBHIHKY - 13.4%. Onpenenuts CTOMMOCTh KamuTasa
KOMITAHHH C TIOMOII[bIO IIEHOBOM MOJIENH KAITUTAIbHBIX AKTHBOB.

3angava 7. [Ipennpustue uMeeT ABa BApuaHTa MHBECTUPOBaHUS UMerotuxcs y Hero 200000
py0.. B mepBoM BapuaHTe MpeanpusTHE BKJIAIbIBAET B OCHOBHBIE CPE/ICTBA, IPHOOPETAs HOBOE
00opy10BaHue, KOTOpOE uepes 6 JeT (CPOK MHBECTUIMOHHOTO MPOEKTa) MOKET OBITh MPOJAHO 32
14000 py0.; 4UCTHIN TOOBOM JEHEKHBINA TOXO/ OT Takoi nHBecTUIMK orieHuBaetcs B 53000 pyo..

CornacHo BTOPOMY BapuUaHTy MpPEANPUITHE MOKET UHBECTUPOBATH NeHbIU dacTHyHO (40000
py0.) B mpuoOpeTeHne HOBOW OCHACTKM, a OCTaBHIYIOCS CyMMY B pabouuil Kamutai (TOBapHO-
MaTepHallbHbIE 3aMachl, YBEJIUUCHHE NEOUTOPCKHX). ITO M03BOUT moiy4yats 34000 py6. rogoBoro
YUCTOTO JIEHEKHOTO J10X0/la B TEUEHHE TeX JKe MecTH JeT. Heodxoaumo ydecTb, YTo 0 OKOHYaHUH
3TOTO TIepHoja pabouuil KamuTal BBICBOOOXKAAETCS (MPOJAIOTCS TOBAPHO-MATEPUANbHBIE 3aIacChl,
3aKPBIBAIOTCS ICOUTOPCKUE CUETA).

Kakoii BapuaHT cneyer npeamnodyecTs, €Cay NPEeANpUATAE paccunuThiBacT Ha 14% otnaun Ha
MHBECTHPYEMBIE UM JIEHEKHbBIE Cpe/ICTBA?

3anmaua 7. [Ipennpustie paccMaTpuBaeT 1e1eC000pa3HOCTh MPUOOPETEHKS HOBON
TEXHOJIOTUYECKOM TMHUU. Ha phIHKE UMEIOTCS IBE MOJIEIH CO CIIETYIONMMHU napaMeTpamu (pyo.)

I11 112
Ilena 9500 13000
['eHepupyemblii TOJJOBOM JT0XO/ 2100 2250
CpoK dKcIuTyaTanu 8 ner 12 ner
JIMKBUIAIIMOHHAS CTOUMOCTD 500 800
Tpebyemas HOpMa T0XOJHOCTH 11% 11%

Kakoii mpoext Bol mpepnoutete?

3anaya 8. Oxuaaercs, yTo MPUOBLTb, TMBUACH/IBI M PHIHOYHAS 1I€HA aKIIMKM KOMIIAHUH OYIyT
MMETb €XKEroAHbIA POCT Ha 7 MPOLEHTOB. B HacTosIee BpeMs akIui KOMIAHUH TPOJAI0TCs 110 23
py01s 3a WTYKY, ee nocneJHui IuBuaAeH A cocTaBmi 2.00 py6ss u koMnanus Boimiatur 2.14 pyouns B
KOHIIE TEKYIETo Tofa.

a). Mcronp3yst MOJIENb MPOTHO3UPYEMOT0 pOCTa AUBUICHIOB HYKHO ONpPEAEIHUTh CTOMMOCTh
COOCTBEHHOTO KanuTaa NpeAnpUsITHs.

0). Ilokazarenb OeTa s KOMIAHWUM COCTaBisieT 1.6, BeIMYMHA MPOIEHTHOM CTaBKH
0E3pUCKOBOroO BIOXKEHHS KanuTana paBHa 9%, a cpeanss no (GongoBoMmy peiHKY - 13%. Ouenure
CTOMMOCTb COOCTBEHHOTO KanuTaaa KOMIIAHUH, HCTIOb3YS [IEHOBYIO MOJIEb KAalUTaIbHbIX aKTHBOB.



B). CpenHss nmpuOBUIBHOCTb HAa PBHIHKE CCYAHOTO KaluTaja COCTaBiseT 12 MpoLeHTOB,
NpeNpUATHE PacCMATPUBAET BO3MOXKHYIO IPEMUIO 33 pUCK B 00beme 4 mporeHToB. Kakosa Oyzer
OLIEHKA CTOMMOCTH KaIiTaja ¢ MOMOLIBI0 MOJEIN NPEMUH 38 PUCK?

r). CpaBHHTE NOMyYyeHHble OLEHKH. Kakyl W3 HHUX CleIyeT NpUHATh HpPHU OLEHKE
3((PEKTUBHOCTH UHBECTULIUIA?

3amaya 9. PriHOYHAS CTOMMOCTE OOBIKHOBEHHEIX akInil kommaHuu coctasiseT 800000
pyOnei, npuBunerupoBanubie akiuu coctaistot 300000 pyonelt, a 00muil 3aeMHBIN KanuTai —
500000 py6uneit. CrouMoCcTh cOOCTBEHHOTO KamuTaia paBHa 18%, npusunerupoBanHsix akimit 11%,
a obmuraruit komnanuu 9%. Heobxoaumo omnpeneanTs B3BEIEHHYIO CPEAHIO0 CTOMMOCTD KanuTaa
KOMIIaHWH TIpU cTaBke Hajora T = 24%.

3anada 10. Paccuntath MOAM(PUIMPOBAHHYIO BHYTPEHHIO HOPMY MPUOBLTH MHBECTIPOEKTA
Ha OCHOBE MPEJICTaBICHHON UH(POPMALINH, UCTIONB3YI0 HOPMY AUCKOHTUpOBaHuA B pazmepe 10%.

WuBectuiyu B nepbii rof -10 MiH. py0., BO BTOpo# 1o — 3 MIIH. pyOuiel, IeHexKHbIe TOTOKH
OT ONEPaLMOHHOMN IeATeNbHOCTH B 3 Toj1 — 5 MJIH, pyOneii, B 4 roq — 7 miH. py0., B 5 101 - 6 MJIH.
py6. KakoBel Oyayr Bamm pekoMenjanum B OTHOIIEHHH peald3allid PaccMaTpUBAaEMOro
MHBECTIPOEKTA?

3amava 11. Kommanus AA nnaHuUpyeT NOJYYUTh B CIHEAYIOLIEM TOAY TAKYIO K€
npuObUb, Kak W B oT4eTHOM, — 400 TbhIC. J0JJI. AHAIU3UPYIOTCS BapUaHTHI €€
ucronbp30BaHusA. IIOCKOJNIBKY IPOM3BOACTBEHHAs JCATEIBHOCTh KOMIIAHUU BECbMa
3¢ (eKTUBHA, OHA MOXET YBEJIWYUTh CBOIO JIOJNIO Ha PHIHKE TOBAapOB, YTO INPUBEAET K
NOBBILICHHIO 00IIed peHTabenbHOCTU. HapammBanue o0BEMOB MPOU3BOACTBA MOXKHO
clenaTh 3a CYET PEMHBECTUPOBAHUS MNpUOBLUIM. B pe3ynbrare mpoBEACHHOIO aHaau3a
JKCIEPTaMU KOMITAHUM OBbUIM TOATOTOBJIEHBI CIEAYIOLUIME MPOTHO3HbIE JaHHBIE O
3aBUCHUMOCTM TEMIIa MpUpocTa NpuObUIM U TpeOyeMod JOXOJHOCTH OT JI0JIU
€MHBECTUPYEMOU MPUOBLIN:

Hons JocTuraemprit TpeOyemas
PEUHBECTUPYEMOM TEMII TPUPOCTa aKIMOHEpaMu
npuobLIH, % npuObLIH, % HOpMa MPUOBLIH,

%

0 0 14

25 5 15 *

40 7 16 *

* [Ipumeuanue. AKIMOHEPHI TPEOYIOT MOBBIIIEHHOW HOPMBI PUOBLINA BBUY
BO3pACTaHUS PUCKA, CBA3AHHOTO C HOBOW MHBECTULIUEN.
Kaxkas monutuka peMHBECTUPOBAHMS MPUOBLUTN HanboJiee ONTUMalIbHA?

IIpuMep BapraHTa KOHTPOJILHOMH PadoOTHI

Bapuanr 1

3anmauva 1. 3aganue: paccuuTaTh TOUKH 0€3yOBITOUHOCTH U 3amachl (PrUHAHCOBOU
IPOYHOCTH C MO3ULUN UHBECTUPOBaHUS (PUHAHCOB) U OyxyueTa.



Kakyto npu0Obuib OT IpoJax MOJy4YUT OpraHu3aIus, eCiau CHU3UT 1eHbl Ha 10%, 4to
NpUBEAET K yBEIUUYeHHI0 00beMoB mpoaaxk Ha 30%? Kak ckaxeTcs HOBas CUTyallusl Ha
3anace GUHAHCOBOM MpoyHocTU? B miannpyemMoM roay BeIpydka OT mpojaax coctaBuT 6000
Teic.py0. Hopma  namora na mnpubOsuis 20%. 3aTpaTel MO co3gaHUIO Ou3Heca,
dyHkmonupytomiero 2 roga — 1,5 muH. py6. , Hopma unrepeca 15%.

Pacxonpr:

- ocHOBHBIe Marepuaisl - 1800 Teic. py0.;

- 3apIIaTa OCHOBHBIX MTPOU3BOJACTBEHHBIX padounx - 1500 ToIc. pyo.;

- IepeMeHHbIe HakaaHbIe - 600 ThIC. pyo.;

- obmexo3siicTBeHHbIe - 1350 ThIC. pyO. , B TOM uncie amoptusanus 750 Teic. pyo.

3anava 2. PeiHOYHAS CTOMMOCTh OOBIKHOBEHHBIX aKIuii kommanuu coctasiseT 800000 pyoiei,
npuBUIeTHpoBaHHble aknuu coctarinstor 300000 py6Osedt, a obmwuii 3aemubiii kamuran — 500000
py6neit. CroumocTh cOOCTBEHHOro KamuTana paBHa 18%, mpuBunerupoBanHbix akuuii 11%, a
obmuraruit komnanuu 9%. Heo6xomumo ompenenuts B3BEHICHHYIO CPEAHIO CTOMMOCTH KamuTana
KOMIIaHWHM TIpU cTaBke Hajnora T = 24%.

Kpurepuu ouieHKH KOHTPOJIbHON PadoThI

3HaHUS CTYJICHTOB IO KaXKJIOMY BOIIPOCY OLEHUBAIOTCS MO CUCTEME: «3aYTEHO», «HE
3a4TEHO.

OneHKa «3a4T€HO» BBICTABJISIECTCS, €CJIA IaHbl B OCHOBHOM MPAaBUJIBHBIE OTBETHI HA
BOIIPOCHI; MOKA3aHbI MPAKTUYECKUE HABBIKW;, 3HAHUS OCHOBHOM JIMTEPATYPHI; OTBETHI MOTYT
OBITh HEYETKHMMH, MHOTOCJIOBHBIMH; MBICIIM M PEIICHUS MOTYT HE BCErJa M3jaraThCs C
MPaBWIbHBIM W HEOOXOJUMBIM IIPUMEHECHHEM CHEIUaIbHBIX TEPMHUHOB, IOHATHH U
KaTeropuii, 6e3 TOJDKHOM JIOTHYECKOH MOCIIeI0BATEIbHOCTH.

OlieHKa «HE 3a4TEHO» BBICTABJISIETCS B Cy4asix, KOTJa HE BBIMOJHEHBI YCIIOBHS,
MO3BOJISIFOIIME BEICTABUTD OLICHKY «3aYTECHOY.

Tembl 10K1210B 10 JUCHUIINHE «MeHeTKMEHT Kpaya(aHIMHTOBBIX U
KpayJANHBEeCTHHTOBBIX IJIaT(opM»
(¢popmupoBanne komnerennuu [MK-3)

1. ba3zoBbie nmokazaTenu, UCTOIb3yeEMbIE MPU pa3pabOTKe (PUHAHCOBBIX CTPATETUH.

2. Cnoco0bl 1 METO/BI JOCTUKEHUS ONTUMAIBHOTO paBHOBecHs Mexy PXJI u PO/I.

3. Ynpasnenue ¢punancaMu (pupMbl ¢ MOMOIIBIO TTOKa3aTeael peHTa0eIbHOCTH (AaKTUBOB,
000poTa, aKIIMOHEPHOTO KaInTaja).

4. YcaoBus ONTUMAIBHOTO COUYETAaHUs TTOKa3aTele: KoMMepueckast Mapka, Koa((pUuIUeHT
TpaHChHOpPMAIIHH.

5. Yca0BUS ONTUMAIBHOTO PABHOBECUS MEXKY ITOCTOSIHHBIMH U IIEPEMEHHBIMU
U3JIEPKKAMU.

6. ®opMHUpPOBAaHUE ACCOPTUMEHTHOM MOJUTUKU MPEANIPUATHS C yU€TOM (PUHAHCOBBIX
LeJiew npeanpuaTis Ha pa3nuyHbix dtanax JKIT.

7. MoTtuBanys NpUHATHS UHBECTULIMOHHBIX PELICHUM.

8. MeTouku, UCTIOIb3yeMble pU (POPMUPOBAHUHN (PUHAHCOBO-MAPKETUHTOBBIX CTPATErUil
PEeANPUATHS



9. MexaHu3Mm IeiCcTBUS (PUHAHCOBOT'O phblyara.

10. Onpenenenue BiusiHus PP Ha pe3yabTaThl GUHAHCOBO-XO035HCTBEHHOM
NEeATEIbHOCTH MPEAIPUITHS.

11. BapuaHTsl ¥ yCIOBHS PUBJICUYCHUS 3a€MHBIX CPEJICTB MIPH (POPMUPOBAHUH
(buHAHCOBOM CTpaTEruu.

12. Yrpasnenue 000pOTHBIMU CPECTBAMU TPEIIPUATHUS.

13. ®uHAHCOBO-3KCILTyaTallMOHHbBIE TOTPEOHOCTH.

14. ®uHAHCOBBIN JIaH HNPEITPUATHUS.

15. Mexanu3M AeiCTBUS TPOU3BOACTBEHHOTO phlyara.

16. Bnusuaue s¢¢dexra npon3BOICTBEHHOTO phluara Ha pe3yibTaTbl (PUHAHCOBO-
XO35IICTBEHHOM JESITEIIBHOCTH IIPEANIPUATHS.

17. Bnusnue ¢ ¢dekra GrHaHCOBOTO pblyara Ha pe3yibTaTbl PUHAHCOBO-XO031CTBEHHOM
NEATEIbHOCTH MPEIIPUITHS.

18. MexaHu3M onpeaeseHus BEIUYUHBI U CKAYKOB ITOCTOSIHHBIX 3aTpar.

19. MeTozpl, UCTIONBb3yEeMbIE JUIsl MAKCUMH3ALMU BETUYUHBI U TEMITOB POCTa MPUOBLIH.
20. Crparerust popMHUpPOBaHUS MEXAaHU3MA PACIIPEACIICHUS MPUOBLITN TIPEAPUATHUA.
21. OnTuManbHOE COOTHOLLIEHUE MEXAY CTpaTeruen U TAKTUKOW (PUHAHCOBOTO
MEHEKMEHTA.

22. MexaHu3M BbIOOpa MOJIUTUKU KOMIUIEKCHOTO YIPaBJIEHUS TEKYIIUMU aKTHBAaMU U
TEKYUIUMHU TACCUBAMHU MPEIIPUITHS.

23. AArOpUTM IUAarHOCTUKU (PMHAHCOBO-XO3SIMCTBEHHOM NESTEIbHOCTU PEANPUSATHU.
24. MexaHu3Mbl ONIPEIEICHNUs KPUTHYECKOTO 00beMa IPOAYKIIMU, Topora
peHTa0eIbHOCTH U 3anaca (PUHAHCOBOM MPOYHOCTH.

25. @opMHpOBaHUE ACCOPTUMEHTHOM MOJUTUKH MPEAIPHUITHS C YIETOM I1IOpora
pPEHTAa0CIIbHOCTH.

26. MexaHu3M JeiCTBUS MAaTPUIlbl (PUHAHCOBOM CTPATETHH.

27. Ananu3 GUHAHCOBON yCTOWYMBOCTH MPEITPUITHSI.

28. Knaccuguxkanus BUJI0B PUCKOB, UCIIOJIb3YEMbIX B (PUHAHCOBOM MEHEKMEHTE.

29. AHaIM3 ¥ IPUHATHE PEIICHUN B YCIIOBUSX PUCKA.

30. MeToabl pacyeTa BUAOB pUCKa, UCTIOIb3YEMBIX B (PUHAHCOBOM MEHEIKMEHTE.

31. OcoOenHocTH (HYHKIMOHUPOBaHUS (PMHAHCOBOTO MEXaHU3Ma MPEANPUITHS B
YCIIOBUSIX OAHKPOTCTBA ¥ MH(IISILINH.

32. MeTo bl MPOTHO3UPOBAHUS BO3MOKHOT'O OAHKPOTCTBA NPEANPUSATHS.

33. ®opmMupOBaHUE PALIMOHATIBHOM CTPYKTYPbl HICTOYHUKOB CPEICTB IIPEATIPUSATHS.
34. IToHsiTME BHYTPEHHUX TEMIIOB POCTA U €0 MPAKTUYECKOE MCIIOJIB30BAHNE C LIETBIO
HapalMBaHUsl COOCTBEHHBIX CPEJICTB.

35. IlpakTudeckoe npuMeHeHune GopmMyibl J[foroHa ¢ Meblo YCKOPEHUs 000paunBaeMOCTH
000POTHBIX CPE/ICTB.

36. MexaHu3M parroHaILHOTO YIPABICHUS KPEIUTOPCKON U TIEOUTOPCKOU
3a/10JDKEHHOCTBIO.

37. IlpakTyeckoe MPUMEHEHHUE amIapara 3JIACTUYHOCTH CIIpoca.

38. OcHOBHBIE MOHATUA (PUHAHCOBOW MAaTEMATUKH: IPOCTHIE U CII0KHBIE MTPOLICHTHI,
BpEMEHHasi CTOUMOCTb JICHET, aHHYUTET.

39. ®uHaHCOBBIE MPU3HAKK HECOCTOSATEIBLHOCTH (OaHKPOTCTBA) MPEAIPUSITHIA.



40. Pa3paboTka aCCOPTUMEHTHOMN MOJIUTUKH MPEANPUATHUS IPU BBIBOJIE €TI0 U3 COCTOSIHUS
HEIUIaTeKeCIIOCOOHOCTH.

41. Kpurepuu onpeneneHus HeIIaTeKecnocoOOHOCTH U HEYIOBIETBOPUTEIbHON
CTPYKTYpHI OajaHca.

42. [loHsATHE ¥ METOJIbI CHY>KEHHSI IPEAITPUHUMATENBCKOTO PUCKA.

43. XapakTepucTHKa pa3IndHbIX popM PUHAHCUPOBAHUS MIPEATNIPUHUMATEIHCKON
NEeATEIbHOCTH.

44. Pa3paboTKa HEHOBOM CTpAaTEruu NPeIPUATHU.

45. MeTtobl aHalIU3a IBUKEHUS JEHEKHBIX CPEJICTB.
Kpurepun oneHKHu 10KjIaaa

Ne | Kpurepuit Ornenka
3a4TEHO He 3adreno
1 | Crpyxkrypa B moxmazse mpuCyTCTBYIOT CMBICIIOBEIE B nmokmane He mpocieKuBacTCs HATNIHe
JIOKJIaga YacTu CMBICJIOBBIX YacTeH

2 | Coxnepxanue CopneprxaHue OTpa’kaeT OCHOBHYIO CYTh ConeprkaHue He OTpakaeT CyTh

JIOKJIaa paccmaTpuBaeMoil mpoOIeMbl paccMaTpuBaeMoi POOIEMbI MIIH OCHOBHBIC
MIOJTyYEHHBIC PE3yIbTaTh
3 | Brmagenwue CTyzeHT B LIeJIOM BJaJieeT U3JaraeMbiM CTyzeHT He BaJieeT u3JiaraeMbIM MaTEPHUaIOM,
MaTepHuaIoM MaTepuajgoM, OpUEHTUPYETCS B cJ1ab0 OPUEHTUPYETCS B MPodIIeMe
npobieme
4 | CootBercTBHE | M31m0KEHHBIN MaTepHal B IIEJIOM M3noxxeHHbI MaTeprall B HE3HAUUTEIbHON
TeMe COOTBETCTBYET 3asBICHHON TeMe CTETICHN COOTBETCTBYET TEME

TecTnl mo pucuunInHe «MeHeIKMeHT KpayaA(aHIMHIOBBIX H KPayJAUHBECTHHIOBBIX
maTgopm»
(bopmupoBanne komnerennuu IK-3)

ABTOpOM IKOHOMMYECKOIi KOHICIMIUH, COrJIaCHO KOTOpOﬁ PbBIHOYHAA CTOUMOCTb OPraHU3alluA U
CTOMMOCTDb KalmuTa/Ja HE 3aBUCHAT OT CTPYKTYPLI KalluTaJla, ABJIACTCA ...

+®. MoawibsiHu

M. T'opaon

I'. MapkoBuu

. AnbT™MaH

C no3unum cTopoHHUKOB Teopun Moaniabsaan-Muiliepa npuBjiedeHHe 3aeMHOT0 KANMUTAJIA ...
+KaK npaBUIo, HUKAK He BauseT Ha Benuunny WACC

KaK npaBuio, BiusieT Ha BenuuuHy WACC B cTOpOHY YMEHbILIEHUS

Kak npaBuiio, BiusieT Ha BennuuHy WACC B CTOpOHY yBETMYEHHS

MOKeT BIHATH Ha BeMMYnHY WACC Kak B CTOPOHY YBEIUYEHUS, TAK U YMEHBIICHUS

C MO3UIMHU CTOPOHHUKOB TPAAUITUOHHOI'0O MOAX0/1a K YIIPABJCHUIO KAIIUTAJIOM IPUBJICYCHUEC
3a€MHOI'0 KanurTaJjaa ...

Kak npaBuio, BiusieT Ha BennuuHy WACC B CTOpOHY yBEJTUYEHHS
KaK MMpaBujIo, HUKaK He BiusieT Ha Benuuuny WACC
MoskeT BIUITh Ha BenunHy WACC kak B CTOPOHY YBEJTUYEHHUS, TaK U YMEHBLICHUS

+xKak npasuiio, BauseT Ha BenuuuHy WACC B CTOPOHY YMEHBIIEHHUS



CpeaHeB3BellIeHHAs] CTOUMOCTDH KANMUTAJIA PACCYUTHIBAETCS MCXO0AS U3 CTOUMOCTH ...
+CcOOCTBEHHOTO B 3a€MHOT'O

3a€MHOI0

KaIlMTaja

COOCTBEHHOTO

CTOMMOCTD ... He HCTIOJIb3YyeTCs IJIsl pacueTa cpelHeB3BelIEeHHOM CTOUMOCTH KanuTajaa
oOJuranmii 3aliMoB

OOBIKHOBEHHBIX U IPUBUJICTUPOBAHHBIX aKIIUI

+OCHOBHBIX CPEICTB

0aHKOBCKUX KPEIUTOB U 3aliMOB

HoMuHabHasi CTOMMOCTDH BCeX BBINYIIEHHBIX 001ECTBOM 00JIUTalMid He J0JI2KHA MPEBbIATD ..
BEJIMYMHY YHUCTHIX aKTHBOB

CYMMY BEJIMYMH YCTAaBHOTO KaluTalla U PeUHBECTUPOBAHHOM MPUOBLIH

BEJIMUMHY OOBIKHOBEHHOT'O aKI[MOHEPHOI'O Kanuraia

+paszMep yCTaBHOTO KamuTasia Wik 00eCreYeHUs TPEThHUX JIUIT

IloTpedHOCTH BO BHEOOOPOTHBIX AKTUBAX MOKPbHIBAETCH ...

YCTaBHBIM KaIllUTaJIOM

COOCTBEHHBIM KaIllUTaJIOM

+COOCTBEHHBIM KAMTAJIIOM U JOJTOCPOYHBIMU KPEIUTAMHU U 3aliMaMu

JIOJITOCPOYHBIMH KPEIUTAMH U 3aiiMaMu

... — I3TO MOKAa3aTeEJIb, xapaKTepusyloumifl CIIEKTP yCP[JII/Iﬁ, HalpaBJCHHbBIX HA IIPOABUKCHUE
NMpeANPUATHA HA PBIHKE

+JlenoBasi aKTUBHOCTh
®drHaHCOBasA YCTOMYUBOCTh
DuHAaHCOBBIN MOTEHIIUANT
Nmy1iiecTBEHHBIN MOTEHIUAT

®duHaHCHMPOBaHHe 000POTHBIX CPeICTB IPEUMYIIECTBEHHO 32 c4eT COOCTBEHHOI0 KanuTaJja
NPUBOJHUT K ...

+He0UCTIONb30BaHMIO d(pdeKTa GUHAHCOBOTO phluara
pHuCKy Hed((HEKTHBHOTO UCIIOF30BaHUsI COOCTBEHHBIX CPEICTB
YBEJIMUYEHUIO TPUOBLITN

CHI)KEHUIO (PMHAHCOBOM YCTOWYMBOCTH

... OTHOCHTCH K CIIEHMAJIbHBIM 0I02KeTaM

BroxeT npou3BOACTBEHHBIX PACXOI0B

+KpenuTHsli 11aH

Broxker KoMmMepUYecKrX pacxoaoB

Broxer 10X010B U pacxoa0B

Brogxer ... OTHOCHTCH K CIIeIHAJBLHBIM OIOJZKETaM
HaKJIaJHBIX PacXxoJI0B

+HaJIOTrOB

NpsIMBIX 3aTpat Tpyaa

YIPaBICHUYECKUX PACXOJIOB



... =3TO YPOBEHb CTOMMOCTH KaK10i HOBOM eIMHUIIbI KANMTAJIA, JONOJHUTEIHHO PUBJIEKAEeMOI
opraHusanmen

CroumocTh pa3melleHus

Cpennen3BelieHHas CTOUMOCTh

+lIpenenbHas CTOUMOCTh

CTouMOCTh IPHUBIICYCHHUS

J{UCKOHTHPOBaHME JeHEKHBIX CPEICTB - 3TO MPOLECC ...

MPUBEICHUS HACTOALICH (TeKyIlel) CTOMMOCTH JIeHeT K UX OyyIieid CTOMMOCTH
pacueTa pacxoJI0B Ha OCYIIECTBIICHUE MPOEKTA

+npuBefeHus Oyayiield CTOUMOCTH JIEHET K UX HAcTosIen (TeKyIeil) CTOMMOCTH
OLICHKH 3(PPEKTUBHOCTU MHBECTUIIMOHHOTO IIPOEKTa

IHoka3aresb, OTpa:KalOUIUii BeJIUYUHY CTABKH JUCKOHTHPOBAHUS, IPH KOTOPOH J10X0bI 110
NPOEKTY PAaBHbI HHBECTUIIMOHHBIM 3aTpPaTaMm, - 3TO ...

ko3 urmeHT 3¢HEKTUBHOCTH MHBECTUIIAN

+BHYTPEHHSISI HOpMa MPUObLIN

UHJCKC peHTAa0EeTbHOCTH

YHUCTasl MPUBEACHHAS CTOMMOCTh

HeBepHOo, YTO ... OTHOCSAT K 00bEKTAM ynpaBjieHHs (PUHAHCOBOM JAeATEIHLHOCTHIO OPraHU3aAHH
+MapKEeTUHTOBBIE HCCIICIOBAHUS

JICHE)KHBIE TIOTOKU

(dbuHaHCOBBIE PUCKH

(buHaHCOBBIE PE3yIbTATHI

CpeacTBa pe3epBHOI0 KanuTaJa NpeJHa3HAYeHbl 1151

nproOpeTeHus: BHEOOOPOTHBIX aKTHBOB

+BBITIJIATHI TIPOIICHTOB IO OOJIUTAIIHSIM

HAYHCIICHUS TUBHJICH/IOB

+1OKpBITHS YOBITKOB

HeBepHo, 4TO 171 ... IPeIHA3HAYEHBI CPEACTBA PE3€PBHOI0 KAMUTAJIA
+HaYUCIEeHUS TUBUICHIOB

[oraleHus o0Iuraui ooIecTsa

BBIKYTa COOCTBEHHBIX aKIIUN

MOKPBITUS] YOBITKOB

<. YUET — 3TO 3aKOHOAATEJBbHO PErJIaMeHTHPOBAHHAS COBOKYITHOCTH MPOLeAypP HA0I01eHUs,
cOopa, u3MepeHus, perucTpanum u 00padoTku nHpopManuu 00 UMylIECTBE, HCTOYHUKAX €ro
¢dopmupoBanusi, PUHAHCOBBIX U X0351lICTBEHHBIX ONEPALUAX NPEANPUATHSA B CTOMMOCTHOM OLICHKE,
€ LeJBI0 COCTABJICHUS U MPEACTABJICHUS 10/1b30BATENIM (PMHAHCOBOM OTYETHOCTH

+dunancoBbIit
AHanuTHyeckuit
CraTHCTUYECKUH
YnpaBneHYeCKHUi

<. IUKJI - 3TO MEPHOJ 000POTA ICHEKHBIX CPEACTB, KOTOPbI HAYUHAETCS € MOTAIEHUs
KPeaIMTOPCKOI 3a10/I2KEHHOCTH 10 00513aTe/IbCTBAM U 3AKAHYMBAETCH MOJTyYEHHEM JeHer oT
NMOKyInareJ/ieil U B3bICKAaHUEM Je0UTOPCKOM 3210/ 1)KEHHOCTH



OnepannoHHBIM

+®uHaHCOBBI

Kommepueckunit

[Ipou3BOACTBEHHBII

Hapamenue 1eHeKHBIX CPeACTB - 3TO MpoLecc ...

NpUBEICHUS OyAyIIel CTOMMOCTH JICHET K X HACTOSAIIEH (TeKyIei) CTOMMOCTH
+IpuBeCHUS HACTOSIICH (TEKYIEi) CTOMMOCTH JICHET K UX OyIyIel CTOMMOCTH
pacdeTa pacxoJ0B Ha OCYILECTBICHUE IIPOCKTA

OIICHKH 3(DPEKTUBHOCTH WHBECTUIITMOHHOTO TIPOEKTA

CorsacHo Tpe0OBaHMSIM 3aKOHOAATEIbCTBA 10JISl YNCTONH NPUOBLIN, €2KEer0HO OTYHMCJIAEMOil B
pe3epBHbIii GOoHI (KANMKUTAT), He MOKET ObITHL MEHee ...

15%

10%

1%

+5%

Ha ypoBenb ¢puHaHCOBOI yCTOIYHBOCTH OPraHU3alUM BJIUSIET ...
COOTHOIIEHUE HATMYHBIX JICHEKHBIX CPEJICTB U KPEIUTOPCKOMN 3a0KEHHOCTH
+COOTHOIIIEHHE COOCTBEHHOTO U 3a€MHOT0 KamuTasa

COOTHOIIIEHUE JIEHEKHBIX CPEJICTB U 3a€MHOr0 KamuTasia

BEITMYMHA OOOPOTHBIX aKTUBOB MPEATPUSITHS

... =93TO JOKYMEHT (pMHAHCOBOI 0TYETHOCTH, KOTOPbIii B /IeHEe;KHOM BbIPpa:KeHUH U HA
onpe/eIeHHYIO 1aTy OTPa:kaeT UCTOYHUKH (POPMHUPOBAHUA IEHEKHBIX CPEJACTB OPraHU3aluN U
HaNpaBJIeHUs] UX UCNOJIb30BAHMS

+byxrantepckuii 6ananc

Otuer o npuOBUISAX U yOBITKAX

OTueT 006 M3MEHEHUH KanuTaja

OTueT 0 IBUKEHUU JIEHEKHBIX CPE/ICTB

K oTanunTeIbHBIM 0CO0EHHOCTAM l'lOpT(l)eJ'lﬂ (l)HHaHCOBbIX HHBeCTHHI/lﬁ, Mo CPaAaBHECHHUIO C
l'lOpT(l)e.]'leM PC€aJbHBbIX HHBCCTHHI/Iﬁ, OTHOCHUTCA ...

OoJiee BbICOKAs ONEPaTUBHOCTh MIPUHATHS PELLIEHUN B MpOIIecce yIpaBiIeHUs MopTdereM
0oJiee BBICOKHMI JTUHAMU3M MOHUTOPHHTA MOPTQes

+0o0Jiee BbICOKast TMKBUIHOCTD U 00JI€€ BHICOKHI TMHAMU3M MOHUTOPUHTA MOPTQENs, a TAKKe
0oJiee BbICOKAs ONEPaTUBHOCTh MPUHATHS PEILIEHUN B MPOIIECcCe YIpaBIeHUs MOpTQeseM

0oJiee BbICOKAs JIMKBUIHOCTh

Opranuzanum AJ1s1i MOOWIH3AUNH (PUHAHCOBBIX PecypcoB HA (PMHAHCOBOM PbIHKE UCHOJIbL3YIOT ...
WHBECTHIINH B IIEHHBIC OyMaru U OCHOBHBIC (POHIBI TPETTPUATHI

yIUIaTy HaJOroB U COOPOB B OIOIKETHYIO cucTeMy PO

MPUBJICYCHHE JIEHEKHBIX CPEACTB B ACTO3UTHI

+0aHKOBCKHE KPEIUTHI, 3aiiMbI, BBIITYCK JOJTOBBIX [EHHBIX Oymar

K kparkocpo4HbIM (popMaM NpPHUBJICHEHHUS KANMUTAJIA OTHOCHT ...

OOJIMTaIlMOHHEINA 3a€M

MPOEKTHOE (PMHAHCHPOBAHHUE

+oBepapadt



CUHJUIMPOBAHHBIM KPEIUT

KpenuroBanue moa 3aj10r HeIBUKUMOCTH MPeACTABJISAET CO00MH

(dbakTOpuHT

TUIOTEKY

dbopdeiiTuHr

JIU3UHT

Kpatkocpounble KpeauThl — 3TO KPEeAUThI, IPEI0CTABJIEHHbIE HA CPOK ...

10 6 Mecs1eB

+no 1 roga

ot 1 roga go 3 ner

Oosee 3 mer

CxeMa npoCTbIX MPOLEHTOB ...

IpeJoiaraeT KanuTaain3auio IPOIEHTOB JHUIIb /U KPaTKOCPOYHBIX (PMHAHCOBBIX ONEpaIlHii
mpeJnoaraeT KanuTain3auio IPOIEHTOB JHIIb Ji JOITOCPOYHBIX (PMHAHCOBBIX Omeparuil
+He mpenoiaraeT KanuTaau3aluu IPOLEHTOB

MpEANnoaaraeT KanuTaau3aluo MPOIEeHTOB

Cxema CJ10KHBIX MPOIEHTOB ...

MpEANnoaaraeT KanuTaanu3aluio MPOIEHTOB TOJBKO ISl I0JATOCPOUYHBIX (PMHAHCOBBIX OTIEPALIHIA
IpeJnoaraeT KanuTain3auio IPOIEHTOB TOJIBKO AJIs KPAaTKOCPOYHbBIX (PUHAHCOBBIX OIEpaluii
HE MpernoaraeT KanuTalu3aluy TPOLEeHTOB

+1rpeanonaraeT KanuTalnu3alluio MPOLEHTOB

IIpoexT 6e3yc/I0BHO peKOMeH1yeTcsl K IPUHATHIO, €CJIM 3Ha4YeHue BHYTPeHHel HOpMbI NPHObLIH
(IRR) ...

HE OTPULATEIBHO
+IpeBbIIIaeT CTOMMOCTb UCTOYHHKA (DUHAHCUPOBAHUS
IPEBBIIAET YPOBEHb HHQIIALUU

MEHbIIIE CTOUMOCTH UCTOUYHUKA (PUHAHCUPOBAHMS

Ecyin 3Hauenne kpurepus « Buyrpennsas Hopma npuoblinm» (IRR) MeHbIIIE CTOUMOCTH HCTOYHHUKA
(puHaHCHPOBAHUA — NPOEKT ...

+ciienyeT OTBEprHyTh

TpeOyeT TOMOIHUTENBHOTO (PMHAHCUPOBAHUS

MOYET OBITh pealn30BaH ¢ MEHbIINMH KalTUTaTIOBIOKEHUSIMU
PEKOMEHIYETCS K PUHATHIO

Kpurepuii «Buyrpennsis Hopma npudsiim» (IRR) o3nauaer ...

MHWHUMAJIBHO ,Z[OHYCTI/IMHﬁ YPOBCHbB 3aTpar 1o (I)I/IHaHCI/IPOBaHI/IIO IMPOCKTa, IMpu JOCTUKCHUU KOTOPOI'O
peajmm3anusa NpoOCKTa HC MPUHOCUT S KOHOMHUYCCKOT'O 3(1)(I)CKT8., HO 1 HC JacT y6BITKa

MaKCHMAaJIbHO JTOCTHKHUMBIH YPOBCHB pCHTa6CJ'IBHOCTI/I HHBCCTUIIUOHHOI'O ITPOCKTA

+MaKCHUMaJIbHO TOMYCTUMBINA YpOBEHB 3aTpaT M0 (PMHAHCHPOBAHUIO MPOEKTA, TP TOCTUKEHUH KOTOPOTO
peanu3alys MpoeKTa He MPUHOCUT SKOHOMHYECKOro 3 ¢deKTa, HO U He aeT yObITKa

MUHUMAJIBHO JOCTHKUMBIN YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO MTPOEKTa
IIpoexT ... npu MoJI0KUTEJIbHOM 3HaYeHun NPV
HE SIBJISIETCS HU MPUOBUTEHBIM, HU YOBITOUHBIM

SABIIACTCA Y6LITO‘-IHBIM



+sBnsieTCS NPUOBLILHBIM

MeToa YuCTOM NPUBEIEHHON CTOMMOCTH MCIIOJIb3YyeTCsl 1JIA ...
OLICHKH (POHJ00TAAYU

+oneHkd 3(¢(HEeKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB
IIPOTHO3UPOBAHUS BO3MOXKHOTO OAaHKPOTCTBA OpraHU3aINH
aHaJm3a 000pavYnBaeMOCTH COOCTBEHHOTO KaluTalia

3HavYeHHe KpUTEPHUs OLlEHKH MHBECTUIIMOHHOTO npoekTa « Unaexc penradeasHoctn» (PI)
PaCCUUTHIBACTCS YACTHOE OT JIeJICHUS ... BeJIMYUHY UCXOHOH MHBECTHIIUH

CYMMBI 3JICMCHTOB BO3BPATHOI'O ITOTOKA Ha

CYMMBbI JUCKOHTHPOBAHHBIX 3JIEMCHTOB BO3BPATHOI'O ITOTOKA HAa HAPAIICHHYIO
+CYMMBI AUCKOHTHUPOBAHHBIX 3JIECMCHTOB BO3BPATHOTI'O IIOTOKA Ha

CYMMBbI HapAICHHBIX 3JICMCHTOB BO3BPATHOI'O IIOTOKA Ha

.. —3TO OTHOILIEHHE YHCTOH HpI/IBeIleHHOﬁ CTOMMOCTH INPHTOKOB JICHEKHBIX CPEACTB,
oﬁpasoBaanxcﬂ B pe3yJibTare peajin3allui HHBCCTUHIHMOHHOI'O IIPOCKTA, K CYMME
NnmepBOHAYAJIBHBIX 3aTpPaT

Koapdpumment s pekTnBHOCTH MHBECTUIIHIA

+Haexc peHTabeTbHOCTH MHBECTULINNA

BuyTtpenHss Hopma npuObLIN

MonudunupoBanHas HopMa TpUOBLIN

IIpoekT pexoMeHayeTCsl K IPUHATHIO, €CJIM 3HaYeHHe HHAeKkca peHTadeabHocTH (PI) ...
0oJbIIIe HYIS

MPEBBIIIACT TEMI HHQIISIIIHHA

HE OTPUILATEIbHO

+00JbIlIe €TUHUIIBI

BesimuMHA JUCKOHTHPOBAHHOI'O CPOKA OKYNIA€MOCTH ... CPOKA OKYNIaeMOCTH
+He NpeBbIIAET BETUUHHY

COOTBETCTBYET BEJIMYNHE

MPEBBIIIAET BETUUYUHY

OcTaToyHasi MOJMTHKA JUBHICHAHBIX BBIIJIAT COOTBETCTBYET ... MOAXO0AY
+KOHCEPBATUBHOMY

arpecCUBHOMY

YMEpPEHHOMY

Hopma 1uBHMIEeHIHBIX BBIILIAT ONpe/ieisieTcsl KAK OTHOLIEHHE ...
JTUBUJCHIHOM TOXOJAHOCTH K IIEHE 3a aKIUIO0

JUBHJICH]Ia HA aKIIMIO K JUBUJEHIHOM I0XOJHOCTH

NpUOBUIM Ha aKIIUIO K IIEHE 32 aKIUI0

+IMBUIEH/IA HA aKIIUIO K IPUOBUINA HA aKIUIO

JAuBHuieHIHASI JOXOAHOCTh AKIIMH PACCYUTHIBACTCS KAK ...

+IIMBUJIEH/T, BBITUIAYMBAEMbBIN IO aKIIMH/PhIHOYHAS 1I€HA aKLIUU

PBIHOYHAS LI€HA aKLUU/J0X0]T Ha aKIHI0

JTUBUJICH]I, BBIIJIAYMBAEMbIH 10 aKLUK/TIPUOBLIb HA aKIUIO

(uucTast npuOBLIL — BEJIMYMHA AUBHUIECH/IOB 10 MPUBUIETUPOBAHHBIM aKIUSAM )/pbIHOYHAS 1I€HA aKIIUU



... —3TO OTHOLICHNE BeJIHYNHBI NPUOBLIJIM HA OHY O0BIKHOBEHHYI0 AKIHIO K €¢ PHIHOYHOI LIeHe
D¢ heKTUBHOCTH

PenTabenbHOCTD

+J10XOTHOCTh aKLIUU

JOXOJ 11O aKIU1

... PACCYUTHIBACTCSH KAK OTHOIICHHE PHIHOYHOM LEeHb] AKIUH K 10X0/1Y HA AKIUI0
IlenHoCTh akUM

JuBuaeHIHAS JOXOAHOCTh

JIMBUICHTHBINA BBIXOJ]

Jloxoj Ha aKIuio

JAMBUIEH - ITO YACTD ... IPONOPUHOHAJIBHO UX JI0JSIM B YCTABHOM KaluTaJje
dona norpedrieHus, BrIIJIauMBaeMas aklIuOHEpaM

UMYIIECTBA aKIIHOHEPHOTO 0OIIECTBA, U3bIMaeMasi €ro aKIMOHepaM

+TpUOBLIN OTYETHOTO MEPUO/Ia, BHIIIJIaUMBaeMas akKIIMOHEpaM

JI0XO0JI0B OTYETHOI'O NIEPHUO/A, BhIIUIAYMBaEMas aK[IMOHEpaM

Bbinuiata AMBUACHI0B AKIHUSIMU ...

IPUBOJIUT K YMEHBLICHUIO COOCTBEHHOIO Kanurasia

+IPUBOANT K YMEHBILIEHUIO HEpaclpeAeIeHHOW TpUObLIN

+He BIUSET Ha BETMYUHY COOCTBEHHOT'O KanuTaia

MPUBOJIUT K YBETTMUYECHUIO COOCTBEHHOTO KanmuTalia

O0opaunBaeMoCTb 1€0UTOPCKOM 3210/ 15KEHHOCTH OIpeiesisieTCs KAK OTHOIIEHHE ...
00OpPOTHBIX AKTUBOB K I€OMTOPCKOM 3a/10J5KEHHOCTH

+BBIPYUYKHU OT peasIM3alliy K CpelHel BeIMUnHE 1e0MTOPCKOM 3310 KEHHOCTH
cpeaHel BeJIMYMHBI JeOUTOPCKOM 3aJJ0JDKEHHOCTH K BBIPYUKE OT pealiu3aluu
COMHHUTEJIBHON JeOUTOPCKOM 3aJJ0JKEHHOCTH K IEOMTOPCKOM 3a/10J15KEHHOCTH

K nenocrarkam nposeaenus IPO moxkHo oTHeCTH ...

+TOTKPBITOCTD

o0OpeTeHre phIHOYHON CTOMMOCTH

o0ecreyeHne NOBbIILIEHHOMN JIMKBUHOCTH aKLIUH

OTCYTCTBHE JJOJTOBOI0 OpeMeHU

K npenmymecrsaM HCIo/1b30BaHus ONOJHUTEIBbHON JMHCCHHU AKIHMI KaK c1ocoda
(puHAHCHMPOBAHNMS MOKHO OTHECTH ...

TO, YTO OHa OOBIUHO SIBJISICTCS IO3UTUBHBIM CUTHATIOM PBIHKY

TO, YTO U3JIEP’KKH pa3MelIeHHs] OOBIKHOBEHHBIX aKLUH, KaK IPABHIIO, HUXKE, YEM JIPYTHe CIIOCOOBI
IIPUBJICYECHUS CPEJICTB

+BO3MOXHOCTh HE BBIIIJIAYHUBATH JTUBUICHIbI

+OTCYTCTBHE TOYHBIX CPOKOB BO3BpaTa IIPUBICUYECHHBIX CPEACTB

... OTO OCHOBHOE HaIIpaBJICHUE COKPALLECHUS «OMEPTBICHHOI0» KaluTala
YBeu4eHnne BLICOKOI0XO0AHOM 4acTH (POHI0BOI0 NOPTQheJIs
+OnrrMu3anys 3anacoB U HE3aBEPIIEHHOTO POU3BOICTBA

MuHrMHU3aLKs OCTaTKOB CPEACTB HA PACUETHOM CYETE U KACCOBOW HAIMYHOCTH

CoxkpallieHre HU3KOJ0XO0IHOM yacTH GOoHI0BOr0 mopTdens



JAuBepcupurkauus noprdeas — 310 ...

co3fanue (POHA0B BHYTPU OPraHU3AIMH Ha CIIy4ail BOSHUKHOBEHHUS BO3MOXKHBIX (DMHAHCOBBIX MOTEPh
+npouecc pacnpeaeaeHus: CpeacTB M0 pa3IundHbIM HHBECTUUOHHBIM HHCTPYMEHTaM

polecc noAadopa HEHHBIX Oymar, UMEIOIINX MOJOKUTEIbHYIO0 KOPPEISAIUI0

MIPOLIECC 3aMEHBI HHCTPYMEHTOB C MaJA0IIeH TOXOIHOCThIO HA HHCTPYMEHTHI C PACTYLIEN JOXOJIHOCTBIO

MeHeaKMeHT Kpaya(paHIMHIOBBIX H KPAayAHUHBECTHHIOBBIX IUIaT¢OPM OpraHnu3aium npeacraBisier
co0o0ii ...

KOMIIJIEKC MepOHpHﬂTHﬁ, HaIpaBJICHHBIX Ha CI)OpMI/IpOBaHI/Ie KanuTajiaa, ACHCKHBIX JOXOA0B U PA3JIMYHBIX
(GOHIOB OpraHU3auU

IMOJIMTUKY OpraHu3al B 00J1aCTH UCIIOIb30BaHU HpI/I6BIJII/I

+ymnpasiieHue npoieccaMmu (popMUpOBaHUS, pacIpeIesieHUs U UCTIOIb30BaHUS (PMHAHCOBBIX PECYPCOB
OpraHMu3aly U ONTHUMU3ALMEH e IEHEXKHBIX TOTOKOB

KOMILJIEKC MEPONPUSATUH, HAIIPABJICHHBIX HA MPUBEJICHUE B COOTBETCTBUE YPOBHS TOBAPHO-MaTE€PUATIbHBIX
3a1acoB OpraHu3aIiy IIAHUPYEMbIM 00beMaM MPOU3BOACTBA U TTPOJIAK

Koy puumnenr ¢punancoBoro ppryara xapakrepusyer ...
+(QHUHAHCOBYIO YCTOMYUBOCTD

JUKBUAHOCTD

IJIaTEeKECTIOCOOHOCTh

peHTa0eNbHOCTD

¢ dexT GUHAHCOBOrO phIlvara crocodOCTBYeT POCTy PeHTA0eJbHOCTH COOCTBEHHOI0 KANMTAJIA, €CJIH

CTOMMOCTH 3a€MHOT0 KaluTajga COOTBETCTBYET PEHTA0EIbHOCTH AaKTUBOB OPraHU3AIHH
PEHTAOCIIBHOCTD MPOJIaXK BHIIIE MPOIEHTHON CTaBKH 32 KPEAUT

CTOMMOCTbH 3a€MHOTO KalMTalla BHIIIE PEeHTa0eIbHOCTH AKTUBOB OpraHU3aIliu
+CTOMMOCTB 3a€MHOTO KaluTajaa HUKe peHTa0eIbHOCTH aKTUBOB OpTraHU3aINHI
... CO3AK0TCH 1JI51 00ecrevyeHUus1 TeKylleid cCObITOBOM 1eATeIbHOCTH
3amachkl ChIpbsl U MaTEPUAJIOB

Ce30HHBIE 3aI1achl

+3amnacel TOTOBOM NPOAYKIUU

K npo6.iemaM, CBSI3aHHBIM ¢ H30BITOYHBIMH 3211ACAMH, OTHOCHTCS ...
YIYIIEHHAs BBITO/IA U3-3a HEJOBBIITYCKA TOTOBOU MPOAYKIIMHI

HapyIlIeHne PUTMUYHOCTH MTPOU3BOJICTBA

CPBIB MPOU3BOJICTBEHHOM MPOTPAMMBI

+pOCT KOJIMYECTBA HEJTMKBUIHBIX 3a1acoB

Ecsin HopMa pacnpenesieHusi NpuObLIN HA TMBHAeHIbI paBHa 0,6, TO 10151 peMHBeCTHPYeMOii
NpuOBLIM PaBHA ...

0,3

0,5

0,6

+0,4

HeBepHO, YTO ... OTHOCUTCA K ME€TOAaM OlITUMU3aAIMHU H30bITOYHOIO JEHEKHOI'0 ITOTOKA
AUBepcH(pUKANUSA ONEPALUOHHON AeATEeJbHOCTH

+HCHOIB30BaHNE COBPEMEHHBIX (popM pedrHaHCHPOBAHUS 1€OUTOPCKOM 3aJ0KEHHOCTH



YCKOpPEHUE Mepro/ia pa3padoTKH U pealin3alliid HHBECTUIIMOHHBIX TIPOEKTOB
dbopmupoBanue nmopTdens GUHAHCOBBIX HHBECTUITUH

OnTumMaabHbIi YPOB€Hb ACHEKHBIX CPEACTB OPpraHusalluu 1pu CﬂyqaﬁHOM XapaKTCPEC JCHCIKHBIX
HOCTyHJIeHI/If/'I H BBIIUIAT ONpCACIACTCA C IOMOIIBI0O MOACIIH ...

MoaunessHu-Musepa

T'opnona

baymouns

+Mumnnepa-Oppa

Mopaes ... mpeamnoJiaraeT co3iaHnue CTPaAX0BOI'0 0CTATKA [IeHE:KHBIX CPe/ICTB
Moaunesau-Muiepa

I'opnona

baymonsa

+Mmumnepa-Oppa

Ko3¢ppuunent 000paunBaemMocTH ... — 3TO NOKA3aTe/b, XaPAKTEPHU3YHOIIHI CKOPOCTH
000p0OTAa3a]0/1:KEHHOCTH NPEANPHUATHS MOCTABIIMKAM

+KpeIuTOPCKOM 3a0KEHHOCTH

NeOUTOPCKON 3aT0JIKECHHOCTH

OCHOBHBIX CPE/ICTB

aKTHUBOB

BejiM4nHA YMCTOr0 000POTHOI0 KANMTAJIA PACCUUTHIBAeTCs M0 popmy.ie «...»
3amacel + HJIC no npruoOpeTeHHbIM [ICHHOCTSIM + JICHEKHbIE CPEICTBA
YCTaBHBIN KalluTal + pe3epBHBIN KaluTal

+000pOTHBIE aKTUBBI — KPATKOCPOUHBIE 0053aTEIbCTBA

COOCTBEHHBII KamuTaia — BHEOOOPOTHBIE aKTHUBHI

HeBepHO, 4TO ... OTHOCHUTCS K MeTOaM YIIPaBJIeHUs] PUCKAMHU
XeJKHPOBAHNE

+ceprudukanms

JTUBepcUpUKaLUs

CaMOCTpaxOBaHHe

K MeTonam ynpaBjieHHs] pUCKaAMHM OTHOCHTCS ...
caMo(pUHaHCHPOBaHUE

CaMOOKYIIaeMOCTb

CaMOperyJIHpPOBaHNE

+caMOCTpaxoBaHHE

... —3TO pacmupeHue cepol AeATEJILHOCTH (PMPMBI HA PA3JIMYHBIX HANIPABJICHUSIX JJI
MHMHUMH3ALHH PUCKOB

Ceptudukanus

Yuudukanus

+/{uBepcudukanus

Crpatudukanus

3amesieHue 000paYMBAEMOCTH 3211ACOB ... PUHAHCOBOIO IUKJIA

HE OKa3bIBA€T HUKAKOI'O BIIMAHUS HAa JJIUTCIBHOCTD



+TIpPUBOJIUT K YBETUUECHUIO JUTUTEIIBHOCTH

IMPUBOANUT K YMEHBIIECHUIO JJINTEIIEHOCTH

3amMensieHue 000paAYNBAEMOCTH KPEeIUTOPCKOM 3210 15KEHHOCTH ... (PMHAHCOBOIO LUKJIA
+TIpPUBOJIUT K YMEHBIIECHUIO IJIUTEIbHOCTH

HE OKa3bIBAET HUKAKOI'O BJIMAHMS HA JJIUTEIbHOCTD

MPUBOAUT K YBEIIMUEHHUIO ITTUTEIHLHOCTH

... QaHAJIN3 U3y4aeT CTPYKTYPY CPeACTB NPEANPUSATUHS U UX UCTOUYHUKH
DakTOpHBIN

I'opuzoHTaNBHBIM

TpenaoBbIi

+BepTukanbHbIi

oo AHAJIN3 MO3BOJACT AICKBATHO P€arupoBaThb Ha HeOGXO}II/IMbIe HU3MCHCHUSA BHyTpeHHeﬁ H
BHeIIHeH Cpeabl B TCUCHUE THHA

+OnepaTuBHBINA
DakTOpHBIN
Texymmit
[TepcniekTUBHBII

oo AHAJIM3 MMPOBOJAAT AJIAA CPABHECHUS PE3YJAbBTATOB A€ATCJIBHOCTH NPECAINIPUATHUS C IPYTUMHA
NnpeaAnpuATHAMUA

Bnyrtpennuii
+BHemuui
OnepaTuBHbIN
Temarnueckuit

YMeHbIleHHe CYMMbI 000POTHBIX AKTHBOB ... KO3()GHuHeHTa 00ecie4eHHOCTH COOCTBEHHBIMHI
cpeacTBaMu

HE OKa3bIBACT HUKAKOI'O BIIMAHMS HA 3HAYCHUE
+TIPUBOJUT K YBEITUYCHHUIO 3HAYCHUS

IIPUBOAUT K YMEHBILIECHUIO 3HAYEHUS

DUHAHCOBBIN U ONEPALMOHHBIH HUKJIbI OTIHYAKTCH APYT OT APYra Ha epuoj ...
MHKAaCCUPOBAHUS BBIPYYKHU

OMEPTBJICHHMS CPEJICTB B 3aI1acax

MoTaIeHus 1eO0UTOPCKOM 3a10IKEHHOCTH

+moraneHus KpeauTOPCKON 3a10JKEHHOCTH

JleHeKHBI MOTOK NOCTHYMEPAH/I0 — 3TO ACHEKHBIH MOTOK C ...

OINHAKOBBIMHU HOCTyHJ'IeHI/ISIMI/I B HA4YaJIC U B KOHIIC nepnona, OH 6BIBaeT OJIHOHaHpaBHeHHBIﬁ NN
CMEIIaHHBIN

MOCTYINNICHHUAMHA B HaA4YaJI€ I€CPUOaa
OIWMHAKOBBIMU MOCTYIINICHUAMHA B HA4YAJIC U B KOHIIC IIEpHUOaa
+1'IOCTy1'IJ'IeHI/I$IMI/I B KOHIIC I€pUOaa

... KAIIMTAJI — 3TO KANMTAJI, IPUBJIEKAEMBIil VI ((PMHAHCUPOBAHNUS OPraHU3ALMH HA BO3BPATHOM
OCHOBE

OG6opoTHBII

+3aeMHBII



OCHOBHOIT
CoOCTBEHHBIN

—3T0 HA0JII0/IeHHE 32 COCTOSIHUEM H Pa3BUTHEM OHU3HECA KOHTPAreHTOB H KOHKYPEHTOB 10
onpeieJleHHBIM HANIPABJIEHUSIM € 1[eJ1bI0 COBEPILIEHCTBOBAHMS /1eSITeIbHOCTH COOCTBEHHOI0
npeanpusTus

AHpaeppalTUHT

MapkeTuHr

DaKkTOPUHT

+MOHHUTOPUHT

YBeanuenne CKOpocTH 000poTa 1e0UTOPCKOI 3210/1)KEHHOCTH ... OIIEPAIIMOHHOI0 HMKJIA
HE OKa3bIBAET HUKAKOTO BIUSHUS HA ITTUTEIHHOCTD

MPUBOAUT K YBEJIIMUEHHUIO ITTUTEIHLHOCTH

+TIpPUBOJIUT K YMEHBIIECHUIO JIUTEIbHOCTH

Pa3mep exxerogHbIX OTUYMCIEHUH B pe3epBHbII (POH (KamUTAJ) ONPeIesIsieTCA B ...
YYETHOU MOJUTHKE

I'paxnanckom kojiexce PO

®enepasibHOM 3aK0HE «O0 aKIIMOHEPHBIX OOIIECTBAX

+ycraBe obmiecTBa

IIpu npounx paBHBIX YCJIOBHAX OTYUCIEHHUS B Pe3ePBHbII KANMTAJ ...
YMEHBILAIOT BEJIMUYNHY COOCTBEHHOI'O KaruTana

YBEJIUYHUBAIOT BEINYMHY COOCTBEHHOT'O KaluTaia, €CJu 3TO MPEAYCMOTPEHO B YUPEIUTEIbHBIX
JIOKYMEHTaX

YBEIMYMBAIOT BEJIMYMHY COOCTBEHHOTO KanmuTaja

+He MEHSI0T BEJIMYUHBI COOCTBEHHOI'O KaruTana

duHaHCOBasi cTpaTerus He 10J:KHA 00ecneYnBaTh ...
(MHAHCOBYIO YCTOWYMBOCTH OpraHU3aluu

YKpEIUIEHNE UMHJIKa OPTaHNU3alliy BO BHEIIHEN Cpele
+CHIKEHNE NHBECTULIMOHHOW IIPUBJIEKATEIbHOCTH OPTaHU3aLNH
MOBBILIEHUE PRIHOYHON CTOMMOCTH OpraHU3aluu

CTOMMOCTb IPUBJICYCHHOI0 KANMTAJIA ONpPee/sAeTcs KaK ...
CyMMa IIPOLIEHTOB 110 KPEeIUTaM U BBIIIJIAYEHHBIX AUBUICHI0B
CyMMa yIJIAY€HHBIX NPOLIEHTOB MO0 KpeAuTaM

+OTHOIIIEHUE PacX0JI0B, CB3aHHBIX C PUBJICUCHUEM (PMHAHCOBBIX PECYPCOB, K CyMME IPUBJICUECHHBIX
pecypcoB

CyMMa yIJIAYeHHBIX MPOLIEHTOB MO O0JIUralusm

OcHoBHas HeJIb (PUHAHCOBOI0 MEHEAKMEHTA — ITO ...

oOecrnieyeHre NpeanpusITHs HCTOUHUKaMU (DUHAHCUPOBaHUS

OpraHu3alys, MIaHUPOBaHUE, KOHTPOJIb U CTUMYJIMPOBAHNE UCIIOIb30BaHUs (PMHAHCOBBIX PECYPCOB
MaKCHMU3aLMsI TPUOBUTH MTPENTTPUATHS

+MaKkCcUMM3aLUs PEIHOYHOM CTOUMOCTH MIPEATIPUATHS

BoJiee BbICOKOMY y/1€JIbHOMY BeCcy BHEOOOPOTHBIX AKTHBOB B COCTABE MMYIIIECTBA OPTraHU3aALMU
J0JI7KeH COOTBETCTBOBATD ...

+00JbIINI YAENbHBIN BEC JOATOCPOYHBIX HCTOUHUKOB (PMHAHCHUPOBAHUS



OOJBIINI yIeTbHBIN BeC pe3epBHOIO KalKTaja B COCTaBE COBOKYITHBIX ITACCHBOB
MEHbIIAst 10151 COOCTBEHHOI'O KallUTaja B COCTaBE COBOKYITHBIX ITaCCHBOB

MEHbIIUI yelbHbII BEC JOJITOCPOYHBIX UCTOYHUKOB (PMHAHCHUPOBAHUS

K xpuTepusm BbIX0/1a U3 HHBECTHIHMOHHOIO IIPOEKTA MOKHO OTHECTH ...
YBEJIMUEHHUE CPOKA OKYIIAEMOCTHU

CHIDKEHHE YHCTOM MPUBEICHHON CTOMMOCTH M BHYTPEHHEH HOPMBI MPHOBLIN MPOEKTa

+CHW)KEHUE YUCTOM MPUBEICHHONH CTOMMOCTH ¥ BHYTPEHHEW HOPMBI IIPUOBLIN MPOCKTA, YBEITMYCHHE
CpOKa OKYIIaeéMOCTH, a TaKXKe BO3pacTaHHE MPOJAODKUTEILHOCTH HHBECTULIMOHHOTO IIMKJIA JI0 Havaja
IKCIUTyaTaIli 00bEeKTa

BO3pPAaCTaHUC MPOAOJDKUTCIIBHOCTU MHBECCTUIIMOHHOTO LIUKJIA 10 HAaYaJla OKCILTyaTallunu 00BeKTa

... OAXO/ K YNPABJIEHHI0 000POTHHIMHU AKTHBAMU NpPeycMATPHBaeT MUHUMHU3AIHUIO BeexX opM
pe3epBoB

+ATrpecCUBHBII

YMepeHHbIr

KoncepBarusHbIi

HeBepHo, 4TO BHEOOOPOTHBIE AKTHUBBI ...

+10/IBEpKEHBI MTOTEPSM OT HHQIISAIIUN

IUJI0XO MOJITAIOTCS ONIEPATUBHOMY YIPABICHUIO

MOJIBEP>KEHBI MOPAJIbHOMY U3HOCY

00J1a1a10T ¢J1a00i JIUKBUIHOCTHIO

IHoa monsiTHEM (PMHAHCOBAS YCTOWYNBOCTH NOHUMACTCHA ...
+HE3aBUCUMOCTh OPTaHHU3AIMH OT BHEIIHUX HCTOYHUKOB (DHHAHCHPOBAHHUS
3aBUCUMOCTDH OPTaHU3AIMH OT KOHBIOHKTYPBI PHIHKOB
HaJM4Ke Y OpraHu3aIii COOCTBEHHOTO KarmuTana

CTEIeHb 00ECIICYCHHOCTH OopraHu3anuun COOCTBEHHBIMU 060pOTHLIMI/I cpeacTBaMu U NCHCKHBIMU
aKTHUBaMH, HCO6XO,ZLI/IMLIMI/I I o0ecrneueHUs MIATEKECIIOCOOHOCTH

... —3TO MeXaHU3M MHUHHMM3AIUH PUCKOB, HAIPABJIEHHBbIN HA HCI0JIb30BaHHE B (PMHAHCOBOI
AeATeJbHOCTH OPTraHU3alMHU NPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

N36exanne
JlumutupoBanue
+XemKupoBanne
CrtpaxoBaHue

HomuHanbHasi CTOMMOCTD Ppa3MEIICHHbIX MPHUBUJICTHPOBAHHBIX aKIUi He T0JLKHA NpeBbLINIATH
25% ...

COBOKYIIHBIX aKTHBOB
CTOMMOCTH pa3MeIeHHbIX OOBIKHOBEHHBIX aKIIUN
YHUCTBIX aKTHBOB

+yCTaBHOI'O KamuTajia

... IOAXO/ K YNIPaBJICHHIO 000POTHBIMH AKTHBaMH o0ecneynBaeT HanboJiee ONTHMAJIbHOE
coyeTraHue pucka H 3Qp(peKTUBHOCTH UCIO0Ib30BAHUSA

KoHcepBaTuBHbII
+YMepeHHbIl

ArpeccUBHBII



Kputepuu oneHku:
3aureHo - oT 55% NnpaBUIBHBIX OTBETOB,;
He 3aureno - menee 55% npaBuIbHBIX OTBETOB.

7.3.2. IIpoMexxyTOUYHAs aTTecTauus

Bomnpocsl k 3a4ery
o JucuuIuiuHe «MeHeKMeHT KpayA(paHINHIOBbIX U KPAyAUHBECTHHIOBBIX
miardopm»
¢popmupoBanue komnerenunu IK-3

Ponp hrHAHCOB B IEATEIBHOCTH CaMUX KOPIIOpAIUit

[TnaTexecrnmocoOHOCTh U TUKBUIHOCTH KOMITAHUH.

B3anMoCBs3b CTOUMOCTH KOMIITAHUHU U TUBUACHIHOU MOJUTHKH.

DHHAHCOBBIC UHCTPYMEHTHI

Mogenun Mwuiepa -MoanIbIHN CTOUMOCTH KanuTasia

[Toka3zaTenb MOaU(UUIUPOBAHHON BHYTPEHHENW HOPMBI TPUOBLIH

YucTelit 000pOTHBIN KalUTal U YUCTHIC aKTHUBBI.

JIeHEeXHBIN MTOTOK OT ONEPAMOHHON IEITEIbHOCTH KOMIIAHUH

[ToHsATHE OLICHKHW UHBECTUIIMM M OCHOBHBIC aCTICKTHl (PMHAHCOBOTO aHAJIM3a

MPOEKTA.

10. leHeXHBI TOTOK OT MHBECTUITMOHHOM JCATEILHOCTH KOMIIAHUH, JIEHS)KHBIN ITOTOK
OT (PMHAHCOBOM JIEATEIIBHOCTH KOMITAHUH

11.Munexc npuObUIBHOCTH UHBECTUIIUH.

12.MeTopl aHaMM3a PUCKOB MHBECTIIPOCKTOR

13.Monens AnpTMaHa IJIs OIIEHKH BEPOSTHOCTH OaHKPOTCTRA.

14.PacueT JUKBUIHOIO JEHEKHOI'O MOTOKA

15.PacueT nuTenbHOCTH ONEePallMOHHOTO0, MPOU3BOJACTBEHHOTO U (PMHAHCOBOTO
[UKJIOB MPEINPUITHUS

16.PacueTr IeHEe)KHOTO IOTOKA

17.CoctaBnenue oT4eTa 0 PUHAHCOBBIX PE3yJibTaTax

18.Pacder onepaiiioHHOT0 1 (PMHAHCOBOTO LUKIIOB MPEAIPUATHS

19.CocraBnenue otuera o PUHAHCOBBIX pe3ybTaTax

20.®yHkuMKM PUHAHCOB KOPIIOPALIMH

21.0011ue MeTOI0I0THYECKUE TPUHITUITBI KOPIIOPATUBHBIX (PUHAHCOB.

22 .Bnustnue uHOISAIUMY HAa YPOBHU J0X0/I0B (DUPM U JOXOHOCTH UHBECTULINA. MeTOoIbl
y4deTa UHQIISIIHH.

23.TloHsATHE TTOTOKA JEHEKHBIX CPEICTB KOpHoparuu. MeToapl pacdyeTa IOTOKOB
JIEHEXKHBIX CPEJICTB.

24.Teopuu TUBUACHIHON MOJIUTUKU

©CoOoNOOTEWNE



25.Kommepueckas, OromxeTHas U o0mecTBeHHas 3(pGEeKTUBHOCTh peann3aiiu
MHBECTUILMOHHBIX MPOEKTOB

26.Tunbl (MHAHCOBOW yCTONYMBOCTH

27.CteneHu yCTOMYMBOCTH MPOEKTA

28.Bupl ClIeNOK CIUSHUS U MOTJIOIIEHUS, TOPU30HTAIbHBIC U BEPTHUKAIbHBIC CITUSHUS

29.Yucrast npuObLIb U IEHEKHBINA TTOTOK

30.byxrantepckuii 6alaHC ¥ OTYET O MPHUOBLIAX U YOBITKAX

31.MeToauKky MUBHUIACHAHBIX BBIILJIAT, UX MPUMEHUMOCTb B 3aBHCHUMOCTH OT (OPMBI
JTVBHJICHIHOMN MOTUTHKH

32.MetonuKa onpeeNeHns: YUCTOro AJMCKOHTUPOBAHHOTO JOX0a

33.O]dexTrI OT CAETOK CIUAHUS U TOTIOoMEHHUs: 3ddeKT MaciTada, SIKOHOMUS 32 CUET

BepTHKaHBHOﬁ HHTCTpalru, IMOTCHOUAII JJIA YIIYUIICHUA YIIPABJICHUA.

34.Uzmeputenu nndsaun. HomuHambHbIEC U peajibHbIC TPOICHTHBIE CTABKH.
35.011eHKa HHBECTUIIMOHHBIX TPOEKTOB PA3INIHON MPOAOKUTETHFHOCTH
36.2kcnpecc-11arHocTUKa KOPIOpaTUBHON OTYETHOCTH

37.Pacyet BIusHUS ONEpaIfii Ha BETUYUHY KOIPPHUITMSHTA TOKPBITUS
38.Pacuer koapurmenTa MaHEBPEHHOCTH COOCTBEHHOTO KaIrnTaia
39.PacyeT BeMMYMHBI YUNCTHIX JICHEKHBIX CPEICTB

40.CocraBnenne OanaHca Ha OCHOBE (PMHAHCOBBIX KOA(PPHUITUEHTOB
41.Pacuet peHTaOEIbHOCTH aKTUBOB

42.01eHKa CTOMMOCTH MPEATPHUATHUS

43.Pacuer 1miaHoBOM BRIPYUKH

44 Pac4er 1miaHoBOW MpuObLIN

45.Pacuer ocTaTka 1eOMTOPCKOMN 3a/I0JKEHHOCTH

46.Pacuet npuOBLIN OT peanu3auy IPOIyKIIUN

47.CTOMMOCTh KanuTasia mpeanpusiThs

IHpumep 3aga4 k 3a4ery
10 JMCHUILINHE «MeHeIKMeHT KpayA(paHINHIOBBIX U KPAyAHUHBECTHHIOBBIX
maTgopm»
(¢popmupoBanne komnerennuii [TK-3)

3agaua Nel (pacuer JIMKBUIHOIO ICHEKHOTO MOTOKA)

PaccunTarh JIMKBUIHBIN JEHEXKHBIN MOTOK KOMIIAHUHU 33 OTYETHBIN TIEPUOJ, €CIIA U3BECTHO,
YTO €€ KPaTKOCPOYHBbIC 00s3aTenbcTBa yBenmuumwinch Ha 200 ThIC. MOJII.; OHA TOracuia
obOnuramuu Ha cymmy 150 ThIC. 40J11., @ Takke Bekcelsd Ha cyMMmy 80 ThIC. 0JII.; OHA TaKkKe
peanu3oBaia MakeT IEHHbIX Oymar Ipyrux KoMmanuit Ha 70 ThIC. OJUI. 32 HaJUYHBIC
JICHE)KHBIE CPEJICTBRA.



NoogbkonE

IDRES

3agaua Ne2 (pacyer [JIMTEJIBLHOCTH OINEPANMOHHOIO, IPOU3BOACTBEHHOIO U
(pHAHCOBOI0 HMKJIOB NPEANPUATHS)

OHpeI[CJ'H/ITB JJIMTCIBHOCTD OIICPAIIMOHHOIO, ITPOU3BOACTBCHHOI'O U CI)I/IHaHCOBOl"O OHUKJIOB
NpCaIpuATsS Ha OCHOBC CIICAYIOIIUX JaHHBIX !

Bripyuka ot peanmzanuu npogykuuu 6e3 HIC pasna B=395,8 Tric. pyO.
CpeaHerooBoii OCTaTOK MPOU3BOJICTBEHHBIX 3a11acoB — 3=38 ThIC. pyo.
CpennerozoBoii 0cTaTOK He3aBepieHHOTo pousBoacTBa — HIT=56 Thic. pyo.
CpeaneronoBoii octaTok rotoBoit npoaykuuu — ['TI=120 Teic. pyo.
CpennerofoBoii ocTaTok JeHexHbIX cpeacTB — JJC=50 ThIc. pyoO.
CpenneroaoBasi CTOUMOCTb JI@OUTOPCKOM 3a10;keHHOCTH — J[3=120 ThIC. pYO.
CpenHerozioBasi CTOMMOCTb KpeIUTOpCKo 3ag0mkeHHocT — K3=87 ThIC. pyo.
3amaua Ne3 (pacyeT JeHeKHOT0 MOTOKA)

Onpenenute, 4eMy paBeH JECHEKHBIA MOTOK OT ONMEPAlMOHHON JEATEIbHOCTH (Ha OCHOBE
JAHHBIX KOCBEHHOTO K311I-(J10). [IpoBeanTe Bce HEOOXOIUMBIE PACUETHI.

3a 2016 ropx uucras mpuObUIL KOMIaHUU cocTaBuia 6100, aMmopTu3alus 3a roj cocTaBuiIa
400. Ha Hayano roma CTOMMOCTH 3alacOB TOTOBOM MNpOAYKIMH Oblia paBHa 320,
neburopckas 3an0mkeHHOCTh — 300, kpenutopckas 3agobkeHHocTh — 800. Ha koner roga
3anackl HE U3BMEHWINCH, 1€OUTOpPCKas 3a10JKEHHOCTh YBeIUUUauch 10 700, kpeauTopckas
3aJ0JDKEHHOCTD yBennuunach 10 1000.

3agaya Ne4 (cocTaBiieHHe 0TYeTAa 0 (PMHAHCOBBIX Pe3yJIbTATAX)

CocTaBUTh OTUYET O MPUOBLUIAX U YOBITKAX 32 OTYETHBIN o (B THIC. py0.) KOMImaHuu XYZ
0 CJIEIYIOIIUM JaHHBIM. Pacxo/1bl 0 0OBIYHBIM BHUJIaM JIEATEIBHOCTHU MPU 00bEME POAAK
B 6800 ThIC. pyO. cOCTaBISIOT: ce0ecTOMMOCTh TpojaHHoM mpoaykuuu — 3990,
ynpasiaeHueckue pacxonbel — 1020, xommepueckme pacxoasl — 408. Pacxomer 1o
oOcnmyxuBaHuto noira — 154. Jloxonpl U pacxonbl MO MPOAAXKE HEI0AMOPTU3UPOBAHHBIX
00BEKTOB OCHOBHBIX CpEACTB cOCTaBisAt0T coorBeTcTBeHHO 120 m 180. Iltpadsl, nenw,
HEYCTOWKH MPHU3HAHBI MOCTABIIMKAMHU M MOJY4YEHBI B CymMMe 99, mpHU3HaHbI U yIJIaYEHBI
xoMranued XYZ B cymme 109. Hanor Ha npu0siis coctasisier 410. B orueTHOM roay B
CBSI3U C HapYILICHUEM TOpsIIKa pacyeToB ¢ OrokeToM KoMmaHued XYZ ObUTH yIlaueHbI
mtpadsl B pazmepe 56 Thic. pyo.

3amaya NeS (pacyer onepanuoHHOr0 U GUHAHCOBOIO IUKJIOB NMPEANPUATHS)

OmnpenenuTe onepanuoHHbINA 1 GHHAHCOBBIN UKL IPEAIPHUATHS, SCIIH 32 MPOIICIIIHHA T'OJT
(360 nueir):

Bripyuka oT peanuzamnuu coctaBuiia 52 MIH. pyo.

CeGecTonmMocTh poayKuu 46 MIH. pyo.

CpenHss BenmurHa NpOU3BOACTBEHHBIX 3aI1ACOB 33 aHAJIM3UPYEMbIN ITepruo cocTaBisieT 20
MJIH. pYyO.

Cpennsist BeIMuMHA JEOMTOPCKOM 3a0JKEHHOCTH 32 aHATM3UPYEMbI MEPUOJT COCTABIISET
15 muH. pyo.



5. Cpennsis BeIMIMHA KPETUTOPCKOH 3a10/DKEHHOCTH 33 aHATM3UPYEMBIN TIEPUO COCTABIISET
25 MuH. pyo.

3amaya Ne6 (cocTaBiieHue 0T4eTa 0 (MHAHCOBBIX Pe3yJIbTATAX)

CocTaBUTh OTYET O MPUOBLIAX U YOBITKAX 32 OTYETHBIN roj (B ThIC. py0.) KOMIaHuu XYZ
0 CIEAYIOIUM JaHHBIM. Pacxo1pl o OOBIYHBIM BUAM JIESITEIHOCTH MPU 00beMe IPOJaK
B 6800 ThIC. pyO. cCOCTaBIAIOT: ce0ECTOMMOCTh IpoaaHHOW mpoaykiuu — 3990,
ynpasieHdeckue pacxonbl — 1020, xommepueckue pacxoabl — 408. Pacxoawsl 1o
oOciyxuBaHuio noira — 154. Jloxoapl U pacxofpl MO MPOoJake HEeI0aMOPTH3UPOBAHHBIX
00BEKTOB OCHOBHBIX CPEICTB COCTaBISAIOT cooTBeTcTBeHHO 120 m 180. llTtpadsl, neHwu,
HEYCTOWKH IMPU3HAHBI MOCTABIIMKAMHU U MOJYYEHBI B CyMMe 99, MpHU3HaHbBI U yIIaYEHBI
xoMranued XYZ B cymme 109. Hanor Ha npu0Osuie cocrasisier 410. B orueTHOM roay B
CBSI3U C HapYIICHUEM MOpsIIKa pacyeToB ¢ OrokeToM KoMmaHued XYZ ObUIN yIlaueHbI
mtpadsl B pazmepe 56 Thic. pyo.

3amaya Ne7 (pacyer BIMSIHUS ONEPANMH HA BEJIMYUHY KOI(PPUIIHEeHTAa MOKPHITHS)

[Ipennpusitue, 3aHATOE NEPEBO3KOW OE3PETBCOBBIM TPAHCHOPTOM, HMEET OOOpPOTHBIE
akTuBbl Ha cyMmMmy 800 ThIC. py0., KPaTKOCPOUHYIO 3a/10KeHHOCTh — 500 ThIC. py0. Kak
HNOBJIMSIOT CIEAYIOLIME ONEPalM Ha KOA(DPUIIUEHT NOKPHITUSA?

o Omnepanus 1. [IpuoOpereHo aBa HOBBIX TPy30BUKa HA 30 THIC. py0. HATUYHOCTHIO.

o Omnepanusa 2. Komnanus B3si1a KpaTKOCpOUHbIN KpeauT B pazmepe 100 Thic. pyoO.

o Omnepanus 3. [IpogaHo AOMOTHUTENBHOE KOJIMYECTBO aKIIMil HOBOTO BBIMYCKa Ha cymmy 20
TBIC. py0. JJIsl paclIUPEHUs] TEPMUHAIIOB.

o Onepanusa 4. I[lpennpustie yBEIUYUBAET CBOI KPEIUTOPCKYIO 3aJ0JKEHHOCTh, YTOOBI
BBITJIATUTH TUBUACHIBI B cymMme 40 ThIC. py0. HATUYHOCTBIO.

3agaua Ne§ (pacuer ko3 PpunreHTa MAHEBPEHHOCTH COOCTBEHHOI0 KANIUTAJIA)

N3BecTHBI JaHHBIE OyXTraaTepckoro OanaHnca ctpaxoBoit kommnanuu K (Teic. pyo0.):

JlebuTopckas 3aJODKEHHOCTh 110 ONEepaIisiM CTPaxOBaHUs 357480
JlebuTopckast 3aJOJDKEHHOCTh 110 ONEepaIisiM NepecTpaxoBaHUs 717114
[Tpouast meduTOpCKast 33 J0HKEHHOCTB, IJIATEXKH 10 KOTOPOH OXKHIAIOTCS OoJiee yem yepe3 | 773

12 Mmecs1eB nociie OTYETHON JaThl

[Ipouas nedbuTopckas 3a0JKEHHOCTD, MIIATEXU 10 KOTOPOH 0XKUAAIOTCS B TedeHue 12 259940
MECSIIIEB MOCTIe OTYETHOM JIaThl

3amacel 42068
JlenexxHble cpeicTBa 230951
Wror Ganmanca o paszneny «Kanuram u pe3epBbi» 1397025
Hepacnpenenennas npuObUIb OTYETHOTO TOJIA 357480
Wror Ganmanca o pasneny «O0s3aTebCTBaY 247033
Banrora 6ananca 11336307

Heobxoanmo paccuutaTh KO3(QQGUUIMEHT MAHEBPEHHOCTH COOCTBEHHOIO KamuTaja
CTPaxOBOM KOMIIAHUH.



3amaua Ne9 (pacyeT BeJIMUYMHBI YHCTBIX JIEHE:KHBIX CPEICTB)

OpraHu3aiusi 3aHUMAETCs] MPOU3BOJICTBOM MPOAYKIHMH. OCTATOK JEHEXHBIX CPEACTB IO
cocrossauto Ha 01.01.2013 coctraBun 400 Teic. py6. Ilo uroram 2013 r. opraHuzaims
MOJIyYrJIa OT TIOKymaTelied JeHexHbie cpeiacTBa B pasmepe 3200 Teic. pyod. Cymma
JICHEKHBIX CPE/ICTB, HAMIPABJICHHBIX Ha OIUIaTy ChIphs, - 1000 ThIC. pyd., YCIYT CTOPOHHUX
opranm3anuii — 300 ThIC. pYyO., Tpyaa — 70 Teic. py6. m HajmoroB — 50 Teic. pyo. Ha
CTPOUTEIHCTBO HOBOTO Il€Xa KaK COOCTBEHHBIMU CHJIAaMU, TaK M C MPHUBJICUYCHHUEM
noApsiAHbIX opranu3anuii B 2013 r. 6pu10 n3pacxogoBano 700 Teic. pyo.

Onpenenme BCIIMYNHY YHCTBIX ACHCKHBIX CPCIACTB OT TGKYHIGI\/JI ACATCIIBHOCTH M YUCTOC
YBCIIMYCHUC JICHCIKHBIX CPCACTB U UX SKBUBAJICHTOB.

3amaua Nel( (cocTraBiieHue fajaHca Ha OCHOBE (PMHAHCOBBIX KO3 ((PUIIHEHTOB)

CocraBbTe OajaHc MPCAIIPUATHA IIPHU CIACAYIOIINX JdHHBIX!

koadurment apronomuu = 0,5;

K03 pueHT PoH100TIaYN BCEX BHEOOOPOTHBIX aKTUBOB = 3,5;
ko3 puieHT 060pauynBaeMoCT COOCTBEHHOIO KanuTana = 2,8;
J10J1 IpUOBLIHN B BeIpyuke = 20%;

KO3((PUIIMEHT peHTa0ENbHOCTH NTIEPMaHEHTHOTO KanuTana = 0,35;
BBIpYyuKa OT peanu3anuu = 5600 TbIC. pyoO.

3agaua Nell (pacuer peHTA0€JIBbHOCTH AKTHBOB)

AKTUBBI NPEANPUATUS COCTABIAIOT 115 MitH. py0., BeIpydka OT mpojax — 196 miuH. pyo.,
penTabenbHOCTh Tposiax — 14,5%. Onpeaenure peHTa0EIbHOCTH AKTUBOB.

3amaya Nel2(oneHKa CTOUMOCTH NPeANPUATHS)

OueHouHass CTOMMOCTh AaKTHUBOB mpeanpusitus coctaBiager 22000 mgomn. s ero
JUKBUAAIMH TTOTpeOyeTcst 2 Toja. 3aTpaThl HA JIMKBUJAIMIO COCTABISIOT 25% CTOMMOCTH
akTUBOB. KakoBa TeKylllass CTOMMOCTb BBIPYYKH OT MPOAAXH MPEANPUATHS NPU CTABKE
nuckonTa 18%7?

3amgaya Nel3 (pacyer mJIaHOBOI BHIPYYKH)

Omnpenenure MJIAHOBYIO BBIPYYKY OT TMpOJaXX Ha OCHOBE OallaHCOBOIO MeEToJa
IJIAHUPOBAHMUS, €CJIM U3BECTHBI CIEAYIOLIME TUIaHUpyeMble TTokazarenu: OCcTaTku TOTOBOM
NPOAYKIMU COCTABIISIIOT Ha Hauvano nepuona OI'TIHII=20 teic. py6., a HA KOHEI] nepuoaa
OI'TIKTI=10 TbIC. py0., BRIMyIIeHHas poaykuus 3a roa BII=100 teic. pyo.

3amaua Nel4 (pacyer mJIaHOBOI NPUOBLIN)

PaccunTtath mraHoOBYO MPUOBLIH OT POAAXK, €CIIM U3BECTHO, YTO TIAHOBAasE CEOECTOMMOCTD
npoaykuuu paBHa 200 Teic. py0., a 6a30Bas peHTa0eIbHOCTh NMPOAYKIMH paBHA 15%.



3agaua NelS (pacuer octaTka 1eOMTOPCKOI 3210/ 12KEHHOCTH)

Omnpenenuth 0OCTaTOK JeOUTOPCKOM 3a10KEHHOCTH Ha KOHEI] IePHO/ia, €CIIM U3BECTHO, UTO
OCTAaTOK J1I€OMTOPCKOW 3aJ0JDKEHHOCTH Ha Hayalo mnepuona coctapisgeT 110 MummoHOB
pyOneit, o0béM peanmuzanuu 3a mepuo] paBeH 220 MUJUTMOHOB pyOJiel, a JICHEKHBIE
NOCTYIUIEHUS OT peain3aluu 3a nepuoj coctaBmin 170 musinona pyosei.

3amaya Nel6 (pacyer npuOBLIH OT peaTu3aluy NPOAYKIHMH)

Omnpenenuts TpUOBLTH TPEATPUITHS OT PEATU3AINH PO TYKIUH.

VYcnosue. Boipyuka oT peanu3zanuu npoAyKIIUH 3a roJl cocTaBuiia 15 MitH. py0., B TOM 4uciie
Hajor Ha J00aBieHHYI0 cTouMocThb. Cebectoumocts — 5,5 muH. py0. Kommepueckue
pacxozasl — 1,8 mutH. py0. [Ipoune noxoasr — 2,5 MiH. pyoO.

3agaya Nel7 (cTOoMMOCTH 0OBIKHOBEHHOI'0 KANUTAJIA MPeINPUATHA)

Tekymas 1eHa oaHONW OOBIKHOBCHHOHM akIuu Kommanuu coctaBisieT $50. Okmumaemas B
clenyromeM ToAy BenmmuuHa mguBuacHna $5. Kpome Toro, mpeanpusrve ImiaHUPYET
€XEeroAHbIA NpUpPOCT AUBUACHAOB 4%. OnpenenuTb CTOUMOCTh OOBIKHOBEHHOI'O KanuTasia
NPENPUSITHUSA.



