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1. Ilesn ocBOGHHA TUCHHUILIMHBI.

[enssMu OCBOEHMSI UCUUIUIMHBI «MeEHEIKMEHT KpayddaHAUHTOBBIX |
KpayJIMHBECTUHTOBBIX IIATGOpPM» SIBISETCS M3YYEHHE M OCBOEHHE CTYyJIEHTaMU
TEOPETUYECKMX OCHOB UM  MPAaKTUYECKHMX HABBIKOB  KpayAQaHAWHra U
KpayIMHBECTUHTA.

K OCHOBHBIM  3amadyaM  OCBOCHMS  JHUCHUIUIMHBI  «MEHEIKMEHT
KpayA(paHAUHIOBBIX U KpayJUHBECTUHIOBBIX IJIAT(HOPM» OTHOCUTCS BBIpAOOTKA y
oOy4Jaromuxcs CIeAyoIuX YMEHUI 1 HABBIKOB:

— TMPOBOJAMUTH PETPOCHEKTUBHBIA aHamu3 (PUHAHCOBO-XO3WCTBEHHOU
NEATENIbHOCTH;

- OLICHUBATh HWHBECTULMOHHYIO IIPUBJICKATEIBHOCTh IPOEKTOB U
MEPONPUATHUH;

— TUTAaHUPOBATh 3aTPAThl M JOXOJBI Ha BBIMYCK MPOIYKIIMH, TIPOU3BOJICTBO
paboT (yciayr) 1o npeajiaraéMbIM MPOEKTaM;

- OCYIIECTBJIATh CPAaBHUTEIBHBIM AaHAIU3 BApUAHTOB IPHUBIICYCHHUS
KOJIJISKTUBHOTO (PMHAHCHPOBAHWS;

— paspabaThiBaTh TEPCHEKTUBHBbIM  (UHAHCOBBIA 1aH  (OrOmKeT)
MIPUBJICUCHUSI KOJIJIEKTUBHOTO (PMHAHCUPOBAHMSI.

2. Mecto aucuuminabl B cTpykrype OIl 6axkanaBpuara

Jucuumiuna «MeHemKMeHT KpayAdaHIUHTOBBIX M KpayJIMHBECTUHTOBBIX
matopm» oTHOcUTCS K BapuaTuBHOW uvactu (b1.2) HampaBieHus MOATOTOBKHU
6akanaBpoB 38.03.02 «MeHeKMEHTY.

«MeHnemxMeHT KpayadaHIUHTOBBIX M KpPayJIWHBECTHHTOBBIX IIIATHOPM»»
B3aUMOCBSI3aH JIOTHYECKH U COJEPXKATEIbHO-METOJMUYECKH CO  CIICIYIOMUMHU
OUCUUIUIMHAMU U nipaktukamu OIT:

B 6azoeoui vacmu (b.1.1):

- DKOHOMHKA MPEAIPUATHUS;

- KOMILUIEKCHBIN 5 KOHOMUYECKUN aHAIIN3.



3. IlepeuyeHb MIIAHUPYEMBIX Pe3yJIbTATOB 00yUE€HHS MO THCIIUTIITHHE
(Moay.110), COOTHECEHHBbIE C MIIAHUPYEMBIMH Pe3yJbTaTaMU 0CBOEHHSA
00pa3oBaTeJbHOM NMPOrPaMMBbI

B pesynberare
GOpMHPYIOTCS  CICAYIONTUE KOMIIETCHIIMM U JOJDKHBI

OCBOCHMHA

JAUCHMITIIMHBI

(Momyns) y OOy4aromuxcs

OBITH HOCTUTHYTHI

CIIeyIOIIKe Pe3yJabTaThl O0y4YeHHUs] Kak 3Tam (OPMHUPOBAHUS COOTBETCTBYIOIIUX

KOMITETEHIIWM:
B pesyasbTare
OCBOEHHU
Kon o0pa3oBaTe/ibLHOI Ilepeyenb miIaHMpyeMbIX pe3yibTaTOB
KOMIIeTEeHIIUH NpOrpamMmbl 00y4eHHUsI O AUCHUIJIMHE
00yUyarouuiics J0/1KeH
00J121aTH
yYMEHHEM MPUMEHSITh 3HATh:
;;1:{0;{};1;1}201\;?0[1171 - OCHOBHYIO HOPMATHUBHYIO 0a3y
MeHEDRMeHTa SIS (hMHAHCOBOTO MEHEIKMEHTA;
OLLCHKI aKTHBOB, - METO/IbI OLIEHKU JOXOTHOCTHU JCHEKHBIX
CPEICTB M MHBECTUIIMOHHBIX ITPOEKTOB;

yYIpaBJICHHS] 000POTHBIM V-
Eiigﬁﬁﬁ;ggziﬂm - aHAJIM3UPOBATH CUTYAIlUH U IPOBOJUTH
pelmeHii, pereHi 1o OLIEHKY (1)IjIHaHCOBOFO MIOJIOKEHUS TIPEITPHUSITHS

I1IK-4 (hMHAHCUPOBAHMUIO, (p Og.ﬁ;;)&b_
;[q)P(I)ll:Ii\I/[;IeI:{(;[BIj:I;I/HI'(I)OHHTI/IKH - HaBbIKAMU paboThl ¢ HOPMATUBHOM
1 CTpYKTYDHI KanHTasa, JOKYMEHTAIEeH U METOIMKAMU OIICHKHU
B ToM uHCIIe, MpH (MHAHCOBOTO MOJIOKEHUS IPEITPUITHS,

. TOXOAHOCTH MPOEKTOB, CTENICHH PHCKa

MIPUHSITUU PEIICHUH,
CBSI3aHHBIX C
oreparusiMi Ha
MHUPOBBIX PBIHKAX B
YCIIOBUSIX TII00AN3aluN

[IK-14 YMEHUEM IIPUMEHSATH 3HaTh:
ZE:ISEE;ZHPHHHHHH 1 - METOJIbI OIIEHKU U CHIDKEHUS
(DMHAHCOBOTO yHeTa /U1 MHBECTUIIMOHHBIX PUCKOB Ha OCHOBE aHAJIN3a

., | MaHHBIX (PUHAHCOBOTO yUeTa.
(hopMUpOBaHUS YUETHOM VMeTh:
gg:;{iiifﬁ - QHATU3MPOBATE CHTYALUH U POBOJTH
OTUCTHOCTH OLICHKY BO3MOXKHOCTEH MPUBJICUEHUS
OpraHH3aILH, HABHIKOB KOJIJISKTUBHOTO (DMHAHCHPOBAHUS;
JHIDABJICHI 3ATpaTAMI - OLICHUBATh CTENEHb JOXOJHOCTH
7 MpMESTAS permer B MIPUBJICYCHHBIX JICHEKHBIX CPEICTB U MPOCKTOB.
Baanersn:

OCHOBE JAHHBIX - HaBBIKaMU PabOTHI C MOJCIISIMU




YIPaBJIEHYECKOrO y4eTa | IPOrHO3UPOBAHUS BEPOSITHOCTH
OTpHULIATENIFHON PEHTA0CIbHOCTH POEKTa

TIK-16 BJIaJICHUEM HaBBIKAMU 3HATh:
OLIEHKH - METOJIbl OLIEHKH (PMHAHCOBOT'O COCTOSIHUSA
WHBECTUITMOHHBIX MPEIPUSITHS U €T0 TOJIOKEHHUS Ha PHIHKE;
MIPOEKTOB, (UHAHCOBOTO - TOPSIIOK COCTABJIEHUS WHBECTUIIMOHHBIX
TUTAHUPOBAHMUSI U OFO/PKETOB M TIATEKHBIX KaJICHIAPEH.
MPOTHO3UPOBAHHUS C YmMmernb:
y4eTOM pOJIn - WCHOJB30BaTh PA3IUYHBIC METOIbI JUIS
(hMHAHCOBBIX PHIHKOB U | BBIPaOOTKHU s exTuBHOM (buHaHCOBOH
WHCTUTYTOB MOJIUTUKA MOOUITH3AIUU KOJUTEKTUBHBIX
(DMHAHCOBBIX PECYPCOB C YUYETOM PA3IUYHBIX
(hakTopoB.
Baagern:

- HaBBIKaMU pPa0OTBI C MPEIOCTaBIAEMOU
WHBECTOpaM (UHAHCOBOM W YIpaBIECHYECKOM
OTUETHOCTBIO OpraHu3aluii (IpoeKToB).

4. CTpyKTYypa 1 coepKaHue TUCUUIIIHHBI.

OuHas popma 00yueHust

OO1as Tpy10€MKOCTh JUCLHUIUIMHBI COCTABIISIET 3 3a4€THBIX €IMHULIBI, T.€.
108 akamemuyeckux yacoB (M3 HUX 54 YacoB — caMocTosiTedbHas pabora
CTYJICHTOB).
JluciumuiHa u3y4aercs B BOCbMOM CEMECTPE.
Bocbmoii cemecTp: nekunu — 18 yacoB, ceMuHapckue 3aHsaTust — 36 yacoB, ¢popma
KOHTPOJISI — 3a4eT.

3aounas ¢gopma o0OyueHus
OO6mast TpyI0€MKOCTh AUCIUILIMHBI COCTaBIsAeT 3 3a4eTHBIX eAWHUIBI, T.€. 108
aKaJIeMUIECKHUX 4acoB (M3 HUX 96 9acoB — caMOCTOSATENIbHAs paboTa CTYJIEHTOB).
JlucuuIuiiHa U3y4aeTcsi B BOCbMOM CEMECTpE.
Bocbmoii cemecTp: siekiuu — 6 4acoB, CEMUHAPCKUE 3aHATUSA — 6 4acoB, ¢opma
KOHTPOJISI — 3a4eT.

OuHo-3204Hast Gopma 00yueHUs
OO6miast Tpy10€MKOCTh JUCHUILIMHBI COCTaBIse€T 3 3a4€THHIX €AUHUIBI, T.e. 108
aKaJIeMUYECKHUX 4acoB (M3 HUX 54 4acoB — caMoCTOsATENIbHAs paboTa CTYJIEHTOB).
JIucuMIUIMHA U3y4aeTCsl B BOCBMOM CEMECTPE.
BocbMmoii cemecTp: nekiuy — 18 gacoB, ceMrMHapCKue 3aHATHS — 36 yacoB, opma
KOHTPOJISI — 3a4€T.



CtpykTypa U cOAep)KaHUE IUCUUILTUHBI «MEeHeIKMEHT KpayA(paHIUHTOBBIX H
KpayIMHBECTUHTOBBIX IUIATGOPM» IO CpOKaM M BHUAAM pabOThl OTPaKEHbHI B
MPUIOKECHUH.

5. Coaepxkanue pa3eioB IMCIHUTLTHHBI

Tema 1. OcHoBbl kpayadanaunra TepmuHonorus, 3agaun. Kpayadanauar
KaK MapKETUHIOBBIA MHCTpYMEHT. OTiauuue kpayadaHIuHra OT APYTHX THUIIOB
¢uHaHcupoBaHus. OTauuyuss OT OJIArOTBOPUTEIBHOCTH, KpEAWTa, TpaHTa,
UHBECTUIIUH.

Cemunap 1. OG30p TpOIECCOB BO3HUKHOBEHHUS  CYIIECTBYIOUIUX
KpayadaHIUHTOBBIX TUIAT(HOPM.

Tema 2. Bpibop muardopmbl st 3amycka mpoekTa. CoOCTBEHHBIN
caiit/conmanbhbie ceTu. Kpayndanauurossie miaatdopmbl. OTIHUNS POCCUMCKUX U
3amagHbix margopm. Jlpyrue Tumbl KpayarexHosoruil. KpayauHBECTHHT.
Kpayncopcunr. Kpayanenausr.

Cemunap 2. OOmiee ¥ pa3iauuvs B COBPEMEHHBIX KpayA(paHIUHTOBBIX
maTgpopmax.

Tema 3. OcHOBHBIE TMpaBWjia 3amycka KpayanpoektoB. Hapomnoe
¢uHaHcupoBanue. 3amyck npoekta Ha Planeta.ru. OcHOBHbIE ATambl U MpaBUIA.
Llenr mpoekTa, KOTOPYH aBTOp Npeajaraer npoguHaHcupoBarh; DuUHAHCOBaS
nenb U nepuon cobopa; TekcroBoe onucanue; BuneooOpaienne; Axiuu (O00HYCHI
3a (PMHAHCOBBIN BKJIA]).

Cemunap 3. Bpibop kpayadasHauHToBON ImiIaTGOpMbl JJIsl MPUBICYCHUS
(bvHaHCUPOBAHUS IO/ BHIOPAHHBIN MTPOECKT.

Tema 4. Pacuer ¢uHaHCOBOM 1ieau. YCIOBUS COTPYAHHYECTBA C
kpayamiarpopmoir u Hamorn. Cymma, TpeOyemasi s pealu3aiuul  UJeH.
Komuccus xpayndanauaroBoit miaTtdopMbl M IUIaTeXHBIX cUcTeM. Hamorm.
3aTpatrhl HAa U3TOTOBJIEHUE U OTIIPABKY MOATBEPKIACHUS JOJEH yUacTusl.

Cemunap 4. Pacuer 1iaHupyemoro (MHAHCOBOTO pe3yjibTaTta OT
npuBJedYeHUs] (UHAHCUPOBAHUS C  MCIOJIB30BAaHHEM  Kpaya(aHIUHTOBOM
1aT(OPMBI.

Tema 5. Cpok ¥ TEKCTOBOE OINHUCAHUE MpOeKTa PexoMeHmanuu mno cpokam
npoekta. CocraBineHue OusHec-TulaHa mnpoekTta. Hazpanme mnpoekrta. Kparkoe
ONMKCaHWe M KapTUHKa Ayig BUTpHUHBL [logpoOHOoe omucanue mpoekta. CekpeTs
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MOJITOTOBKM TEKCTOBOTro onucanus. BupeooOpamenue. IlpaBuina mnoaroroBku
xopotero BuaeooOpamieHusi. O yeM UMEEeT CMBICI CKa3aThb B BUACO0OpAICHUU.
NHCTpyMEHTBI TPUBJICYEHNSI BHUMAHMUSL.

Cemunap 5. MogenupoBaHuE€ OIMCAHUS MPOEKTA I pa3MELICHUs Ha
KpayapaHAnHTOBOM Tu1aTdopme.

Tema 6. Axuuu kpayanpoekta. Axuusa «Jlobas cymmay (6e3 Harpambl).
besBo3mesanbie  akuumu. HemarepuanbHble aKUMKW € BO3HArpaKJICHUEM.
Marepuanbnuble akuud. OCHOBHBIE IIPaBHJIAa COCTaBJICHUS aKUUW. TeKCTOBOE
OIMCAHUE aKUKUK. BapuaHTbl BO3MOXKHBIX akIUK. /locTaBka akiui.

Cemunap 6. Pa3paboTka nmyTedl TNOBBIIICHUS MPUBJIEKATEILHOCTH
MHBECTUPOBAHUS B MPOEKT C TMOMOMIbIO HMHCTPYMEHTOB Kpaya(aHIUuHTOBOM
1aThOPMBI.

Tema 7. Tunbl crapra npoekTa: TEIbIM U XoioAHbI. Co3maHue Meaua-
kuta. lloaroroBka Bcex HWH(POPMAMOHHBIX COOOIICHUH (TEKCTOB) 3apaHee.
Coznmanve CcoOOOIIECTB TPOEKTa B COIMAIBHBIX ceTsX. [lo3unmoHupoBaHme
npoekta. MOTUBBI [Ji1 TMOJIEPKKUA. AYIUTOpPUS MpPOEKTa. bBIMXHUNA KpyT,
nosuibHAsA aynutopus. JlosnbHas ayAuTOpUsi, HO HEYBEpEHHass B KEJIaHUU
MOJA/IepKaTh MPOEKT. AyAUTOpHUs, HE3HAKOMas C aBTOPOM U €ro MPOEKTOM
(oOpamenue 3a noanaepxko k CMU, nunepam MHEHU).

Cemmunuap 7. Pa3paboTka 11e/1eBbIX NapaMeTPOB MOTEHUUAIBLHON ayAUTOPUU
MHBECTOPOB B paMKax KpayJdaHIuHTOBOU MIaTHOPMBI.

Tema 8. Pabora co CMU u nunepamu MHeHui, ux Buabl. Co3naHue 0a3bl
KOHTAKTOB [UJIsl TNpPOABWKEHHS Tmpoekta. Bumet CMUW i npoaBUKeHHUS.
Hanucanue npecc-penuza. OTnpaBka mpecc-penu3a U mocjieayroiiee o0IeHne ¢
KypHaiaucTamu u 6morepamu. [Ipoasukenne B coruanbHbIX ceTsx (SMM).

Cemunap 8. BriGop Memua - KaHaJIOB IS TPOJBIKCHHS TPOEKTA,
pa3MeIIeHHOTO Ha KpayadaHauHroBoi miatdopme.

Tema 9. 3aBepmienne npoekta CpoKM NEPEUHCICHUS CPEACTB NHBECTOPAM.
KoMMyHUKaIMs ¢ akumoOHEpaMH MO UTOraM KaMIIaHUU.

Cemunap 9. Pa3zpaboTka MHCTPYMEHTOB JJIsI PACYETOB C MHBECTOpPaMU IO
pe3yibTaram peanuzanuu KpayaQaHAUHTOBOTO IPOEKTA.

6. O6pasoBaTe/ibHble TEXHOJIOTUWN.
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Metoauka npenojaBaHusi JUCHMILIMHBL « MeHEePKMEHT Kpay1(haHIMHTOBBIX
U KpayJIUHBECTHHIOBBIX IUIaT(GOPM» U peanu3alisi KOMIETEHTHOCTHOTO MOJIX0/a
B M3JI0KEHUM U BOCIPHUATHM MaTepuanga IpeLyCMaTpUBAECT HCIIOIb30BaHUE
CIEYIOIIMX AaKTUBHBIX M MHTEPAKTUBHBIX (OPM TNPOBEJIEHUSA ayJIUTOPHBIX
3aHATUNA B COYETAHWU C BHEAYIUTOPHOM paboTOW ¢ 1enbio (pOpMHUpOBAaHUS U
pa3BUTHS NPO(eCcCUOHATBHBIX HABBIKOB 00YYaIOIUXCS:

- peuieHue 3a1ay Mo ynpapJieHUI0 (MHAHCOBBIMHU PeCypcamMu, JUCKYCCUU IO
pOOJIEMHBIM BOIIPOCAM;

- 337aHMs 10  BONpPOCaM  aHalIW3a HHCTPYMEHTOB  IIPUBIICYCHUS
KOJUJIEKTUBHOT'O ¢uHaHCHpOBaHUS  JUISI  OCYLIECTBICHHS  (DUHAHCOBO-

XO3IUCTBEHHOM JEITECIHbHOCTH.

6. OueHo4HbIe cpeACcTBa AJs TEKYLIEero KOHTPOJIsl YCIIeBaeMOCTH,
NMPOMEKYTOUYHOMH aTTeCTAMH 10 UTOraM OCBOEHUSI TUCIHUIJIMHBI H Y4eOHO-
MeTOAUYECKOoe o0ecneyeHHe CaMOCTOATEIbHOM padoThl CTYACHTOB.

B mnponecce oOyueHMs HCHONB3YIOTCS CJEAYIOLIME OLIEHOYHbIE (OPMBI
CaMOCTOSITENIbHOM pabOThl CTYJEHTOB, OLEHOYHBIE CPEACTBA TEKYLIErO KOHTPOJIS
YCIIEBAEMOCTH U MPOMEXYTOUYHBIX aTTECTALMI:

B BocbMOM cemecTpe

Tekyluii KOHTPOJIb OCYIIECTBIISIETCSI HA CEMHUHAPCKUX 3aHATUSIX. DopMmbl
TEKYIIIEro KOHTPOJS: BBIIOJIHEHUE U TIPOBEPKAa KOHTPOJBLHOM paboOThI, TECTOB,
JIOKJIa/1a, PEIICHUE Pa3HOYPOBHUEBBIX 3aJIaHUM, TUCKYCCUU, OOCYKICHUS JETOBBIX
XO35IUCTBEHHBIX CUTYaLUH.

Kpurepun nomycka K 3ayeTy: K CJad€ 3a4eTy JOIYCKaloTCs CTYIEHTHI,
YCHEIIHO OCBOUBIIIKE YUY€OHYIO NUCIMIUIMHY B YACTH BBIMOJIHEHUS MPAKTUUYECKUX
WHJIMBUAYAJIbHBIX 33/IaHU.

3adeT NpOBOAUTCSA B MUCBMEHHON M YCTHOM (OTBETHI HAa JIOMOJIHUTEIbHBIE
Boripockl)  ¢dopme. Ilpu mpoBeaeHHMH  3aueTa  UCIOJB3YIOTCS  OLIEHKHU
«HEYJIOBJIETBOPUTEIIBHOY, «YIOBJIETBOPUTEIBHO», «XOPOIIOY», OTIUUYHOY.

CopaepxaHue caMOCTOAATEIbLHON Pa00ThI CTY/ICHTOB



1. PaGora ¢ pEKOMEHIOBAaHHOW JIUTEPATypPOM, MOACPKUBAIOIICH
TEOPETUYECKUM U IPAKTUYECKUN MATEPHAIL.

2. IlonrotToBKka K CEMUHAPCKUM 3aHSATHSIM.

2. IloarotoBka K KOHTPOJIbHOM paboTe, MOATOTOBKA JOKIJIaNa, PEIICHUE
Pa3sHOYPOBHHUEBBIX 3a/IaHUM.

[Ipy BBIMOJHEHUM TEKYIIETO KOHTPOJII BO3MOXKHO HCIIOJIb30BaHUE
tectoBoro matepuana. OOpasibl KOHTPOJBHBIX BOMPOCOB MW 3aJaHUM IS
IPOBECHUS TEKYIIEro KOHTPOJISI TPUBEACHBI B NMpuiiokeHuu. [Ipm peanuzanmu
mporpaMMbl  OakajaBpyuaTa OpraHu3allds BIIpaBe IPUMEHSATh JJICKTPOHHOE
oOy4yeHHe ¥ JHUCTAaHIIMOHHBIE OOpa3oBaTENbHBIC TEXHOJOTUM. Bce maTepuans
pazmemarorcs B CIIO MockoBckoro Ilonurexa. Q0P mis gaHHOW JUCIUTIIMHBI
HaXOJIUTCS B pa3paboTKe.

[Ipu o0OyueHHM Ml C OTPAaHUYECHHBIMU BO3MOXHOCTSIMH 370POBbS

QJICKTPOHHOC o6yquI/Ie n JUCTAHIMOHHBIC O6paBOBaTeJ'H>HBIC TCXHOJIOTHH
AOJDKHBI MpPEAyCMaTpruBaTb BO3MOXKHOCTbL IIpUCMa-Iicpeaadu I/IH(l)OpMaI_[I/II/I B

JOCTYIHBIX JUIsl HUX (hopmax.

6.1. ®oHI OLIEHOYHBIX CPEICTB /ISl IPOBEAEeHUS MIPOMEKYTOUHON ATTECTAIMU
00y4aImuxcs Mo JUCUMIIMHE (MOYJIIO0).

6.1.1. TlepeueHb KOMIIETEHIIMA C YyKa3aHUEM OJTarnoB UX (HOPMHUPOBAHUS B
poliecce OCBOEHUsI 00pa30BaTENbHOMN IPOTPAMMBI.

B pesynaprare ocCBO€HUS AUCHUILIUHBI (MOJYJisl) (OPMUPYIOTCS CIEAYIOIIUE

KOMIICTCHIIUN
Kon . .
KOMITETeHIH B pe3syibTarte ocBoeHust 00pa3oBaTeIbHOM MPOrpaMMbl 00y4arOIIUIiCs
u JO0JI2KeH 00/1a1aTh

YMEHHEM NMPUMEHSITh OCHOBHBIE METO/IbI (PHAHCOBOT'O MEHEIKMEHTA /ISt
OLICHKHU aKTHBOB, YIIPaBJICHHUs 00OPOTHBIM KaITUTAJIOM, IPUHSATHS

K4 MHBECTUIIMOHHBIX PELICHUH, peleHnii o GUHaHCUPOBAHUIO,
(bopMHPOBAHUIO AUBUCHIHON MOJIUTUKU U CTPYKTYpHI KalluTajaa, B TOM
quciie, IpU NPUHATUU PELICHUH, CBSI3aHHBIX C ONepallusiMU Ha MHUPOBBIX
PBIHKAX B YCJIOBHUSX II100aNM3aluu

[IK-14 YMEHHEM NMPUMEHSATh OCHOBHBIE MTPUHIUIIBI M CTAaHIAPTHI (PUHAHCOBOTO
yudeta Juist GOpMUPOBAHMS YUETHOHN MOJUTUKU U (PUHAHCOBOM OTYETHOCTHU
OpraHM3allMM, HABBIKOB YIIPABJICHUS 3aTpaTaMU U IPUHATHUS PEILICHUN Ha




OCHOBC JaHHBIX YIIPABJICHUYCCKOI'O y4eTa

[IK-16 BJIaJICHUEM HAaBBIKAMH OIICHKH MHBECTUIIMOHHBIX MPOEKTOB, ((MHAHCOBOTO
TUTAHUPOBAHMS U TIPOTHO3UPOBAHUS C YUETOM POJIU (PUHAHCOBBIX PHIHKOB H
WHCTUTYTOB

B mpomecce ocBoeHusi oOpa3oBaTeIbHOM MPOTPAMMBI JTaHHBIE KOMIIETEHITUH, B
TOM 4YHCJIE€ WX OTACIbHbIE KOMIIOHEHTHI, (OPMUPYIOTCA TMOATAIHO B XOJIE
OCBOECHHUS OOYYarOIIMMHUCS TUCHUMIUIMH (MOMAYyJeH), MPakTUK B COOTBETCTBUM C

y4eOHBIM TUIAaHOM U KaJleHJapHbIM IpauKkoM yueOHOTro mporecca.

6.1.2. Onucanue nmokaszareseil U KpUTepueB OLEHNBAHUS KOMIIeTeHIMIA,
(opMuUpyeMBbIX 110 HTOraM OCBOEHHUS JUCIHUIJIMHBI (MOXYJIs1), ONMUCAHUE KA
OLlCHUBAHUA

[TokazaTenemM oOnEHUBAaHUS KOMIIETCHLIMH Ha pa3IMYHBIX »JTamax ux
dbopMupoBaHus  SABISETCS  JOCTIDKEHHUE  OOYYalOHMIMMHCS  IJIAaHHUPYEMBbIX
pe3yNbTaTOB OOYUYEHHS 110 AUCHUIUINHE (MOJIYIIIO).

IK-4 yMeHHe IPUMEHATH OCHOBHbIE¢ MeTOAbI (UHAHCOBOI0 MEHE/IKMEHTA VIl OLEHKHU
aKTHBOB, YIIPABJICHUS] 000POTHBIM KaIlUTAJIOM, IPHHATHS HHBECTHIIMOHHBIX PELICHH,
peuieHnii 10 GUHAHCHPOBAHUIO, (OPMHPOBAHMIO TUBHACHIHOM MOJTUTHKH U CTPYKTYPbI
KaIlMTaJ1a, B TOM YHCje, IPU NPUHATHH PellleHH i, CBA3AHHBIX C ONEPANMAMH Ha
MHPOBBIX PBIHKAX B YCJOBHUSX I100a1u3aunu

Kpurtepnn onennBanns
Iloxa3zarenn
2 3 4 5
3HaThb: Obyuaromuiics OO6yyaromuiics O6yuaromuiics | OOy4arommiics
OCHOBHVIO JEMOHCTPUPYET JEMOHCTPHUPYET JEMOHCTPUPYET | JEMOHCTPUPYET
M MIOJTHOE HETIOJIHOE YaCTUYHOE MIOJTHOE COOTBETCTBHE
HOPMAaTUBHYIO .
Sasy OTCYTCTBHE WJIH | COOTBETCTBHE COOTBETCTBHE CJICAYIOIINX 3HAHHH:
HEJI0CTaTOYHOE CJIeIyIOIINX CIICAYIOIINX - OCHOBHasI
(uHAHCOBOTO A AYIOt AVIOM
COOTBETCTBUEC 3HAaHUU: 3HaHUU: HOpMAaTHBHAaA 6333
MCHCI’)KMCHTA
METObI CJICAYIOIINX - OCHOBHas - OCHOBHasl (uHaHCOBOTO
OLEHKH 3HAHUM: HOpMaTuBHasA 06a3a | HOpMAaTUBHAs MEHEDKMEHTa
OXOAHOCTH - OCHOBHasI (uHAHCOBOTO 0aza - METOZBI OLICHKH
CHOKHELX HOpMAaTUBHAA MEHEDKMEHTA; (uHAHCOBOTO JOXOJHOCTH
i[ P —— Oasa - METOJIbI OLICHKM MEHEIKMEHTA JICHEXKHBIX CPEACTB U
P @HHaHCOBOFO JOXOJHOCTHN - METOIbI HNHBCCTHUIITUOHHBIX
WHBECTULIMOHH
LIX IIDOCKTOR MEHEHKMEHTA; JICHEXHBIX CPEJICTB | OLECHKH MIPOCKTOB;
p - METOABI OLICHKM | Y MHBECTHLIMOHHBIX | TOXOJHOCTH CBOOOHO OTIEPUPYET
JOXOJHOCTH IIPOCKTOB JCHCXKHBIX HpI/IO6peTeHHLIMI/I
JCHCKHBIX I[OHYCKa}OTCH Cp€acCTB 1 3HaHUAMU.
CPEACTB U 3HAYUTENbHbIC HWHBECTUIIMOHHBI
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WHBECTHIIMOHHBIX | OIIMOKH, X IIPOEKTOB;
MPOEKTOB MPOSIBIISAECTCS HO
HEJIOCTATOYHOCTh JIOIYCKAOTCS
3HAHUM, 110 pALy HE3HAYUTEIbHBI
IOKa3aTeseH, € OIMOKH,
oOyJatroruiics HETOYHOCTH,
HCTIBITHIBAET 3aTPyIHEHUS
3HAYUTENbHBIE pu
3aTpyAHEHUS MIPU AHAJTUTHYECKUX
ONepUPOBAHUU orepaunusx.
3HAHUSIMH TIPU UX
MEPEHOCE Ha HOBbIE
CUTYalUH.
YMmers: Oo6yuaromuics Ooyuarommuiics O6yuatomuiics | OOy4aromumics
- HE YMEET UJU B JIEMOHCTPUPYET JEMOHCTPUPYET | AEMOHCTPUPYET
aHAJIU3UPOBATh | HEIOCTATOYHOU HETIOJTHOE YaCTUYHOE MOJTHOE COOTBETCTBUE
CUTYyallld U CTEIIEHU YMEET: COOTBETCTBUE COOTBETCTBHE CIEAYIOUIUX YMEHUI:
MPOBOJUTH - aHAJIM3UPOBATH | CIEAYIOIIUX CIEAYIOIINX - aHAJIU3UPOBATH
OLICHKY CUTYallVH U YMEHUI: YMEHUI: CUTYAalMH U IPOBOJAUTH
(hMHAHCOBOTO MPOBOJUTH - aHAJIM3UPOBATH - OTICHKY (PMHAHCOBOT'O
TIOJIOKESHHUSI OIICHKY CUTyalllH U AQHATM3UPOBATH | TIOJOXKEHUS
MIpeANPUSATHUS (hmHAHCOBOTO MIPOBOJUTH OLICHKY | CUTyalluH U NpEeANpUATUS
(mpoexTa) TOJIOKEHUS (uHAHCOBOTO MIPOBOJIUTH (poexTa).
TIPS ATPUATHS TTOJIOKCHIISI OTICHKY CB00OOHO omIepupyeT
(mpoexkra) MIpEeIIPUATUSA (uHAHCOBOTO puoOpEeTEHHBIMU
(mpoexTa) MOJIOKEHUS YMEHUSIMU, IPUMEHSET
Jomnyckarorcs MIPEATPHUATHS WX B CHUTYaIUsIX
3HAYUTEIbHBIC (npoexTa). MOBBIIIEHHON
OIIIHOKH, Ymenus CJIO’KHOCTH.
MPOSIBIIAETCS OCBOEHBI, HO
HEJIOCTATOYHOCTD JIOITyCKaroTCs
YMEHUH, 10 Ay HE3HAYUTEIbHBI
MOoKa3aTejeH, € OIIMOKH,
o0yJaromIiics HETOYHOCTH,
HCIIBITHIBACT 3aTpyAHECHUS
3HAYUTEIIbHBIE npu
3aTpyJHEHUS pU AHAJTUTHYCCKUX
OINEPUPOBAHUU oTiepaIusx,
YMEHUSIMU IIPU UX | TIEPEHOCE
MEPEeHOCe Ha HOBBIE | YMEHUH Ha
CUTYallUH. HOBEIC,
HECTaHAAPTHbIE
CUTYalIUH.
Buaanern: OOyuaronuiics He OO0yuaromuiics OOyuaronmics OOy4aronuiics B MOJHOM
- HABEIKAMM BJIAJICCT WU B BIIaJIceT: YaCTHYHO o0beMe BiajieeT:
paGOTHI ¢ HEIOCTATOYHOM -HABBIKAMH pva6OTBI ¢ | Bmameer: - HaBBIKAMH EaGOTbI c
_ | cremenn Brazmeer: HOPMAaTHBHOMN -HaBBIKAMH HOPMaTHBHOMN
HOPMAaTUBHOM | _yappikamu paGoThl | JOKyMeHTaIuei 1 paboThl ¢ JTOKyMEHTAIHEN U
JOKYMEHTAIU | ¢ HOpMaTUBHOM METOJIUKAMM OLICHKH HOPMAaTUBHOI METOJJUKAMH OLICHKH
el u JOKYMEHTaIue 1 | (PHHAHCOBOTO JOKYMEHTAIMeH 1 | (PMHAHCOBOTO
METOMKAMH | METOMMKaMH TOJTOKEHHSI METOMKAMHU TTOJIOKEHHSI
OLICHKH OILICHKH NpeAnpUsITHs, OLICHKH MpeAnpUsITHS,
(hUHAHCOBOTO JIOXOTHOCTH (huHAHCOBOTO JIOXOTHOCTH MPOEKTOB,
(DUHAHCOBOTO | 11 05menms IIPOEKTOB, CTENEHH TIOJIOKEHHUST CTETIEHH PUCKA.
ITOJIOXKCHUS TIPEaNPUATHSA, pHucKa TIpEaIPUSATHS, CBOOOTHO IPUMEHSET
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MPEPUSITHS,
JIOXOIHOCTH
IIPOEKTOB,
CTEIEHU
pHucKa

JOXOIHOCTH
IIPOEKTOB, CTEIICHU
pHcKa.

B HETMOJIHOM 00beMe,
JIOITY CKAFOTCS
3HAYHUTEIIEHBIC
OIIMOKH,
MIPOSIBIISIETCS
HEJI0CTaTOYHOCTD
BIIQJICHUS HaBBIKAMHU
0 PSIILy
IOKa3aTeseH,
OO0yuatomtuiics
UCTIBITHIBACT
3HAYHUTEIIEHBIC
3aTPyAHEHUS MPH
MIPUMCHCHHUU
HaBBIKOB B HOBBIX
CUTYaIHsX.

JOXOIHOCTH
MIPOEKTOB,
CTENECHHU PHCKA;
HaBBIKM OCBOEHBI,
HO JIOIYCKAaIOTCS
HC3HAYUTCIIbHBIC
OIINOKH,
HETOYHOCTH,
3aTpyJHEHHS IPU
AQHATUTHYECKAX
ornepanusx,
NepeHoce yMeHHH
Ha HOBBIE,
HECTaHAAPTHEBIC
CUTYyallUH.

TIOJTy4Y€HHBIC HaBbIKU B
CUTyalusiaXx MOBBIIICHHON
CJIOKHOCTH.

IK-14 yMeHHe PUMEHATh OCHOBHbIC IPUHIUMIIBI M CTAHAAPTHI (PUHAHCOBOIO y4yeTa JJIs
(popMupoBanus yyeTHO! MOJUTHKHA U (PUHAHCOBOM OTYETHOCTH OPraHU3ALMH, HABBIKOB
yIpaBJIeHUs 3aTPATaAMMU M NPUHATHSA PELICHU HA OCHOBE JaHHBIX YIIPABJIEHYECKOI0

yuera
Kpurtepnn onennBanns
Ioxa3artennb
2 3 4 5
3unarth: OO6yuaromuiicst OGyuaromuiics OO6yuaronuiicst OO6yuaroniuiics
R JIEMOHCTPHPYET JIEMOHCTPUPYET JIEMOHCTPHPYET JIEMOHCTPHPYET MOJHOE
T MIOJTHOE OTCYTCTBHE | HETIOTHOE JaCTHYHOE COOTBETCTBHE 5
CHYGKOHISL i %8 COOTBETCTBHE 3 COOTBETCTBHE CIICYOLINX 3HAHWH!
HHBecTHIHORHy | TCACCTATOUHO® CIEAYIOMNX SHAHMI: | CIIeylonmx - METOJIBI OLICHKHU U
X HCKOB Ha COOTBETCTBHE - METO/IBbI OLICHKU U 3HAHUH: CHIKEHUS
CIIETyIOLIHNX CHIDKCHUS - METOJIbI OLIEHKH | MHBECTHUIIMOHHBIX PUCKOB
OCHOBE aHAJIN3a .
AHHBIX 3HAHMH: WHBECTHLHOHHBIX U CHYDKEHUS Ha OCHOBE aHAJIN3a
- METOJbI PUCKOB Ha OCHOBE HNHBECTULIMOHHBIX JAaHHBIX q)I/IHaHCOBOFO
(unaricosoro OLIEHKH U aHaJM3a JIaHHbBIX PHMCKOB Ha OCHOBE | Yy4erTa;
yHera. CHIKCHHUS (mHAHCOBOTO yueTa. | aHamM3a AJaHHBIX | CBOOOIHO OHEpPHPYET
HMHBECTHIMOHHBIX Jomyckarorcst (rHAHCOBOTO MIPUOOPETEHHBIMU
PHCKOB Ha OCHOBE | 3HAUMTEJIbHBIC y4era; 3HaHHUAMH.
aHaIM3a TAHHBIX OIIMOKH, HO JIOITyCKAaIOTCS
(uHAaHCOBOTO TIPOSIBIISIETCSI HE3HAYHUTEIIbHBIC
yuera. HEJI0CTaTOYHOCTh OLINOKH,
3HAHUH, IO PSRy HETOYHOCTH,
[OKazareyeu, 3aTpyIHEHUs IIPU
oOydJaromuics AQHATNTHYECKNX
UCTIBITBIBAET olepanusx.
3HAYUTEITbHBIC
3aTpyJHEHUS IpH
OIEepUPOBAHUH
3HAHMSMH IIPU UX
MepeHoce Ha HOBbIE
CUTYyaLlUu.
YmeThb: OOyuaromuiicst He | OOywarommics OOyyaromuiicst OOyuaromuiics
- aHAJIM3UPOBATh | YMEET WIIH B JIEMOHCTPUPYET JEMOHCTPHPYET JIEMOHCTPHPYET MOJHOE
CHUTYaINH U HEI0CTaTOYHOM HETIOTHOE JaCTHUYHOE COOTBETCTBHE
MPOBOJIUTH CTEIICHU YMeeT: COOTBETCTBUE COOTBETCTBHE CIIE/TYFOLIUX YMEHHH:
OLICHKY - aHAJIM3UPOBATh CIIEAYIOIINX YMEHHUH: | CIEOYIOINX - aHAJIM3UPOBATh
BO3MOXKHOCTEH CUTYaIlN! 1 - aHAJIM3UPOBAThH YMEHUH: CHUTYaIlH ¥ IPOBOANTH
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MPUBJICUCHUS MIPOBOANTH OLIEHKY | CHUTyalluH U - QHAJIM3UPOBAaTh | OIIEHKY BO3MOKHOCTEH
KOJUIEKTHBHOTO | BO3MO>KHOCTEH MIPOBOJIUTD OLICHKY CHUTYaIlNu U TIPUBJICUYCHHS
(MHAHCUPOBAHU | TIPHUBICUCHUS BO3MOXKHOCTEH TIPOBONTD KOJIUIEKTUBHOTO

S5 KOJUIEKTHBHOT'O NPUBJICUCHHUS OLICHKY (uHaHCHPOBaHUS;

- OLIEHMBATh | (PMHAHCUPOBAHUS;, | KOJJIEKTUBHOTO BO3MOXKHOCTEH - OLICHUBATH CTETNICHb
CTCIICHb - OLICHUBATh (I)I/IHaHCI/IpOBaHI/IH; TIPUBJICUCHUA JOXOIHOCTH
JOXOJHOCTH CTCIICHb - OCHUBATh CTCIICHb KOJIJICKTUBHOTI'O MMPUBJICUYCHHBIX
MIPUBJICYCHHBIX JOXOIXHOCTH JIOXOHOCTH (MHAHCUPOBAHUS; | ICHEXKHBIX CPEACTB U
JICHEKHBIX TIPUBJICYEHHBIX MIPUBJICYECHHBIX - OLICHUBATh | TIPOEKTOB.

CpPEACTB U JICHE)XHBIX CPEJICTB | JICHEKHBIX CPEJICTB U | CTENEHb CBobozHO onepupyer
MIPOEKTOB. 1 TIPOEKTOB. MIPOEKTOB. JOXOTHOCTH MIPUOOPETEHHBIMA
Jonyckarorcst TIPUBJICYEHHBIX YMEHHSIMH, IPUMEHSIET
3HAYUTEIIbHBIC JICHE)KHBIX HX B CUTYalUsAX
OLIMOKH, CPEICTB U MOBBIIIEHHOU
MPOSIBIISIETCSE MIPOEKTOB. CIIOKHOCTHU.
HEJIOCTaTOYHOCTh .
YMEHUH, 110 paxy ‘YMeHus1 OCBOEHB,
MoKazaTeseH, HO JIOITyCKAaIOTCS
oOydJaromuics HE3HAYUTEIIbHbIC
UCIIBITHIBAET OLINOKH,
3HAYUTEIIbHBIC HETOYHOCTH,
3aTpyIHEHUS IIPU 3aTpyAHEHUs [IpU
OINCpUpOBaHUN AHAJIMTHYCCKUX
YMEHHSIMHU TIPH UX ornepanusx,
MIEPEHOCE Ha HOBBIC NIEpeHOCce YMEHUH
CHUTYaIIH. Ha HOBEIE,
HEeCTaHJIapTHBIE
CHUTYaIHH.

Baapers: OOyuaromuiicst He | OOywarommiics OOyuaromuiics OOyyaronuiicst B HOJIHOM
- HaBBIKAMH BJIaJICET WX B BIIAJICET: YaCTHIHO o0beMe BiIazeeT:
paboThI ¢ HE/I0CTaTOYHOM - HaBBIKaMHM paboOTHI C | BIIaJIEeT: - HaBBIKAMH PabOTHI C
MOJIEIISIMA CTEIIeHH BIIaJICeT: MOJIEIISIMU - HaBBIKAMHU MOJIEIISIMU
MPOTHO3UPOBAHU | - HaBBIKAMU MPOrHO3UPOBAHUS paboTsI ¢ MPOTHO3UPOBAHUS
s BEPOATHOCTU pa6OTI)I C BEPOATHOCTHU MOACIAMU BEPOATHOCTHU
OTPULATENIBHON | MOJEISIMHU OTpULATENBHOM MIPOTHO3UPOBAHUS | OTPULATEIBHOU
PEHTA0ETBHOCTH | IPOTHO3HPOBAHUS | PEHTAOEIFHOCTH BEPOSATHOCTH PEeHTa0eTHHOCTH
MpoeKTa BEPOSITHOCTH MIPOEKTA; - OTpPHUIATENLHOM MIPOEKTA.

OTpULaTeILHON B HEMOJIHOM 0o0beMe, | peHrabensHOCTH | CBOOOIHO MpUMEHSET
PEHTa0eNbHOCTH JIOIYCKaroTCs MIPOEKTA; MOy YE€HHbIE HaBBIKH B
MIPOEKTa 3HAYUTEIbHBIE HaBBIKH OCBOCHBI, | CHUTYaIMsX HOBBILIEHHOH

OmmOKH, HO JOITyCKaloTCA CJIO)KHOCTH.

IIPOABIACTCA HC3HAYUTCIIBHBIC

HETOCTATOYHOCTH OIIIOKH,

BJIAJICHUS HABBIKAMH | HETOYHOCTH,

10 psAny 3aTpyJHEHUS IPU

MoKazaTeseH, AQHATUTHYECKAX

OO0yuaromnuiics ornepanusx,

UCIIBITHIBAET NepeHoce yMeHU |

3HAYUTCIIBHBIC Ha HOBBIC,

3aTpyIHEHUS IIPU HECTAaHIapTHBIE

MIPUMECHEHNU CHUTYaIHH.

HaBBIKOB B HOBBIX

CUTYaIUSIX.

IIK-16 - B1aieHeM HABLIKAMHU OLI€HKM HHBECTULIMOHHBIX MPOEKTOB, (UHAHCOBOI0
IVIAHMPOBAHUSA M NPOrHO3MPOBAHUS C Y4€TOM POJIM (PUHAHCOBBIX PHIHKOB U HHCTUTYTOB

3HaThb:

OO0yuaronmiics

OO0yyatomruiics

OOyuaronmiics

OOyuatoniuiics
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- METOABI | AEMOHCTPHPYET JIEMOHCTPHUPYET JEMOHCTPHPYET | AEMOHCTPHUPYET HOJIHOE
OLICHKH IIOJTHOE OTCYTCTBHE | HETIOIHOE YaCTHYHOE COOTBETCTBHE
(brHAHCOBOTO I COOTBETCTBHE COOTBETCTBHE CJICTYFOIINX 3HAHWH!
COCTOSTHHS He/I0CTaToyHOe CIIEIYIOIMX 3HAaHUW: | CIEeqyIOIInX - METOJbl OLICHKH
NPEANIPUSTHS. | | COOTBETCTBHE - METOJbI OLIEHKH 3HAHUH: - (hPMHAHCOBOTO COCTOSHUSA
€ro TMOJIOXKEHHS | CIEeIYIOLINX (brHAHCOBOTO METO/Ibl OLEHKH | MPEATPUSATHS;
Ha PBIHKE; 3HAHMH: COCTOSTHHS (rHaHCOBOTO - TOPSAZOK COCTaBIICHHUS
- TOpsIOK - METOMBI | IPEIIPHUSITHS; COCTOSIHUS OF0/KETOB M ITIATE)KHBIX
COCTaBJICHUS OLICHKH - TOPAIOK TIPEATIPUSATHS; KaJeHapeii;
WHBECTHLOHHBI | (PMHAHCOBOTO COCTaBJICHUS - TIOPSAIOK CBOOO/IHO oTlepupyer
X OIOMKETOB M | COCTOSIHHSA Or0/KETOB U COCTaBJICHHS MPUOOPETEHHBIMU
TUIATEKHBIX MIPEANIPUSATHS ¥ €r0 | TUIATEKHBIX OI0/KETOB U 3HAaHUAMH.
KaJyleHapei. TIOJIOKEHHS Ha | KaieHpapeii; TUIATEXHBIX
PBIHKE; Jonyckarorcst KaJjeHaapei;
- MOopsAAOK | 3HAYUTECIIbHBIC HO JOITYCKaroTCs
COCTaBIICHHS OIIMOKH, HE3HAYUTEIIbHbIE
HMHBECTHLIMOHHBIX MPOSIBIISIETCSI OLINOKH,
010/DKETOB 1 | HEZOCTaTOUYHOCTh HETOYHOCTH,
TUTATEXHBIX 3HAHMH, 10 pARY 3aTpyIHEHUS
KaJieHjape. nokasaresuei, pu
oOyyJaromuics AQHAITUTHYECKUX
UCIIBITHIBACT onepanusax.
3HAYUTCJIIbHBIC
3aTpyJHEHUS IPH
OIIEpPUPOBAHUH
3HAHMSMH TIPU UX
MIepeHoce Ha HOBBIE
CHUTYaIIH.
YMmern: Obyuarommmiic OObyuatommiics Oby4atommiics OO6yuatommiics
- s HE yMEET WM B | JIEMOHCTPHPYET JIEMOHCTPUPYET | JEMOHCTPHPYET  IIOJHOE
UCTIONI30BATh HEI0CTaTOYHOM HETI0JTHOe YaCTHYHOE COOTBETCTBHE
pa3iuHbIe CTENIEHH YyMEET — | COOTBETCTBHE COOTBETCTBHE CIIE/TYFOLITNX YMEHH:
METOJIBI JUISL | MCTOJIB30BATh CIIEAYIOIMX YMEHHH: | CIeqyIOInX UCIIONIb30BaTh Pa3sINuHbIe
BBIPAOOTKHU pa3JInYHbIE METOABI | UCIIOJIB30BATh YMEHM: METOABI U1 BBIPAOOTKU
3¢ heKTHBHOMN JUTSt BBIPAOOTKH | pa3jiWyHble METOMAbI | MCIOJIb30BATh 3¢ GeKTHBHOMN
¢uHAHCOBOI 3¢ deKTHBHOI TUTS BBIPAOOTKH | pa3iIHyHBIE (hMHAHCOBOW  TOJHUTHUKH
TTOJTUTHKA (uHAHCOBOH 3¢ PeKTHBHOM METOIBI UL | MOOWITH3AIIH
MOOHIIH3AINH TTOJIMTHKH ¢rHAHCOBOI BBIPaOOTKH KOJUTEKTHBHBIX
KOJUIEKTHBHBIX MOOHIIM3ALNH TIOJIUTHKH 3¢ peKkTUBHOM (PMHAHCOBBIX PECYpCOB C
(MHAHCOBBIX KOJUIEKTHBHBIX MOOHIIH3ALUH (rHaHCOBOM y4eToOM Pas3INYHBIX
pecypcoB ¢ | ¢uHaHCOBBIX KOJUIEKTHBHBIX TIOJIMTHKH (haxTOpOB.
y4eTom PECYpcoB C y4eToM | (DMHAHCOBBIX MOOHIIH3aLIUH CB0o0o0/HO onepupyer
pa3JIMYHBIX Ppa3IMYHBIX pPECYpPCOB C YYETOM | KOJIJIEKTUBHBIX NpUOOpPETEHHBIMU
(baxTopoB. (akTopoB. pa3IMIHBIX (bUHAHCOBBIX YMEHUSMH, IPAMEHSET UX
(axTopoB. pecypcoB C | B cHTyauax
JHomyckarorcst y4eTom TIOBBIIIEHHOH CIIO’KHOCTH.
3HAYUTEIIbHBIC Pas3IUYHBIX
OIIMOKH, (axTopoB.
TIPOSIBIISIETCSI YmeHus
HEJIOCTaTOYHOCTh OCBOEHBI, HO
YMEHUH, 110 pAxy JIOITY CKarOTCst
MoKazaTeseH, HE3HAYUTEIIHBIC
oOygaromuiics OIIIOKH,
UCTIBITHIBAET HETOYHOCTH,
3HAYUTEIIbHBIC 3aTpyJHEHUS
3aTpyJHEHUsS TPU npH
OIEepUPOBAHUH AQHAIUTHYECKUX
YMEHUAMU IIPU UX ornepanusx,
NepeHoce Ha HOBbIE nepeHoce
CUTYaLUH. YMEHUH Ha
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HOBEIE,
HECTaHIApTHEIC
CUTYyaIHH.
Baanern: Obyugarormmiic OObyuatommiics OO6y4atomntu OO6yuatommiics B
- HaBBIKaMH | 5 HE BJAJ€ET WJIM B | BIIQJICCT: HaBbIKAMHU | HCS  YacTHYHO | MOJHOM OOBEMe BIaJeeT:
paboTHI ¢ | HEIOCTaTOYHOM paboTHI ¢ | Bmageer: HaBBIKAMH  pabOTHI ¢
MPEJOCTaBIsAEMO | CTENEHM BIAAEET: | MPEIOCTaBIIEMOM HaBBIKaMHU MpeIoCTaBIsIeMON
W  MHBecropaM | HaBbIKaMH pabOTHI | MHBECTOpaM paboTsl ¢ | uHBecTopaM (HPMHAHCOBOM
¢buHaHCOBOH W | ¢ (buHaHCOBOI U | MPEeNoCTaBIsIeMO | U YIIPaBJICHYECKOM
YIPABJIEHYECKOH | IPENOCTaBIAEMON YIIPaBJIEHYECKOU A HHBECTOpPaM | OTYETHOCTBIO
OTYETHOCTBIO HWHBECTOpaM OTYETHOCTBIO ¢uHAHCOBOH W | opraHm3amuil (IIPOEKTOB).
opraHu3anui (uHAHCOBOM U | opraHuzauuil YHOpaBIeHYECKOH | , CBOOOJHO MPUMEHSET
(IpOeKTOB). yTIpaBICHYECKON (IpOeKTOB). OTYETHOCTBIO MIOJTyYCHHBIC HAaBBIKU B
OTYETHOCTBIO , O0yygaromuiics OpraHu3alui CUTYaLUAX MOBBIIEHHON
OpraHu3aIui UCTIBITBIBAET (IpOEKTOB). CJI0’KHOCTH.
(IpOeKTOoB). 3HAYUTEIbHBIE .
3aTpyIHEHUS IIPU Hagbixu
IIPUMEHCHU N OCBOCHBI, HO
HABBIKOB B HOBBIX JIOITy CKafoTCs
CUTYaIHsIX. HEe3HAYNTEIIbHBIC
OIINOKH,
HETOYHOCTH,
3aTpyTHEHUS
npu
AHAJIUTUYCCKUX
orepanusx,
mepeHoce
YMEHUH Ha
HOBBIE,
HECTaHIApTHEIC
CHUTYaIHH.

[IIxanpl OIEHWBAHUS PE3YJIBTATOB IPOMEKYTOYHOM aTTECTALMH U UX OIMCAHUE:

[IIxanpl OIEHWBAHUS PE3YyJIBTATOB IPOMEKYTOYHOM aTTECTALMH U UX OIMCAHUE:

(I)opMa l'lpOMC)KYTO‘lHOﬁ arTrecCralmm: 3a4eT.

[IIxana orieHUBaHUS Onucanue
Beimonnensl  Bce  BUABI  y4eOHOW  paboOTHI,
NpPeAyCMOTPEHHBIE  y4eOHBIM  TuIaHoM.  CTyaeHT
JIEMOHCTPUPYET  COOTBETCTBUE 3HAHWM, YMEHHU,

3a4yTeHo

HaBBIKOB MpPHUBEJECHHBIM B TaOJMIaX [OKa3aTenel,
ONepUpPYyeT MPUOOPETEHHBIMU 3HAHUAMH, YMEHUSIMHU,
HAaBBIKAMH, NPUMEHSAET UX B CUTYalMsX NOBBIILIEHHON
cioxHOCcTH. Ilpu 3TOM MOryT OBITH JOIYLIEHBI
HE3HAYUTEIbHBIE OLIMOKU, HETOYHOCTH, 3aTPYyIHEHHUS
IIPU AHAIUTHYECKUX ONEpAlUsAX, NIEPEHOCE 3HAHUU U
YMEHHI Ha HOBBIE, HECTAHAAPTHBIE CUTYALINH.

He 3aureno

He BwimomHeH oauH wiM 0Oojiee BUIOB YUYCOHOM
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paboThl, TPEAYCMOTPEHHBIX  yYE€OHBIM  IUIAHOM.
CTyneHT JAEeMOHCTPUPYET HEMOJIHOE COOTBETCTBHE
3HaHWM, YMEHUW, HAaBBIKOB MPUBEICHHBIM B TaOJIUIAX
noKasaresyiei, JOMYyCKAIOTCS 3HAYUTEIbHBIC OIITNOKH,
MPOSIBJISIETCS. OTCYTCTBUE 3HAHWM, YMEHUMW, HABBIKOB
o psAgy MOKas3aTelel, CTYJEHT  MUCIBITHIBAET
3HAYUTEIIbHBIE 3aTPYJAHEHUS TMPU ONEPUPOBAHUU
3HAHUSIMA U YMEHUSIMU TIPU UX MEPEHOCE HA HOBBIE
CUTYaLIVH.

@oHIbI OLEHOYHBIX CcpeAcTB npeacraBidenbl B Ilpuioxennu 1 k
padoueii nporpamme.

7. YuyeOHO-meTOoaM4Yeckoe W  HHPOpPMaNMOHHOEe  olecnevyeHHe
AUCHUNIHHBI.

a) OCHOBHAs JMUTepaTypa:
I. PpiHOK 1neHHBIX Oymar: yueOHuk / B. A. Tarbsuaukos, E. A.
PazymoBckas, T. B. PemernukoBa [u 1p.]; cocraButenu B. A. TarbaHHUKOB [u

np.] ; mon oOmer pemakumeit B. A. TaTebsHHukoBa. — 2-¢ u3a. — MockBa :
OJIMHTA, 2022. — 496 c. — ISBN 978-5-9765-5025-4. — Tekcr :
ANEKTpOHHBIN //  JlaHb : d2JeKTpOoHHO-OMOnmoTeuHass cuctema. — URL:

https://e.lanbook.com/book/231737

2. Spxuna, H. H. MuBectupoBanue: yueOnuk / H. H. Spxkuna. — Kepub :
KI'MTY, 2022. — 236 c.— Texkct: snexrpoHHsiii / JlaHb : 3JIEKTPOHHO-
oubnuoteunas cucrema. — URL: https://e.lanbook.com/book/261581

0) JOMOJIHUTEIbHAS JIUTEpaTypa:

1. bemsmi, E. M. VYmopasienue crapranaMd B COLIMAJIBHOM
npeanpuHUMaTenbcTBe : yueOHoe nocooue / E. M. bensiii ; mon pegaxiueit E. M.
benoro. — Yaeanosck : Yal'V, 2020. — 174 c. — ISBN 978-5-88866-811-5. —
Tekcr : anekTpoHHbll // Jlanb : 35eKTpoHHO-OMONMMoTeyHas cucrema. — URL:
https://e.lanbook.com/book/166061

2. TexHomoruu NpUHATUSA (PUHAHCOBBIX PELIEHUN B MPEANPUHUMATETHCKON
ctepe : yuebnoe nocodue. - Kemepono : KemI'VY, 2020. — 230 c. — ISBN 978-5-
8353-2637-2. — Tekct : 2yekTpoHHBIN // JlaHb : 3JIEKTPOHHO-OMOJIMOTEUHAS
cuctema. — URL: https://e.lanbook.com/book/156132

B) 3JIEKTPOHHBIE 00pa3oBaTeJIbHbIE PecypChl:

1. O0P 1o nucuuIinHe HaXOIUTCS B pa3paboTKe

8. MaTepuajJibHO-TEXHUYECKOE O0ecneyeHue QU CHUIINHbI

Ayautopusi A JEKUMOHHBIX M CEMHUHApPCKHUX 3aHATHA oOmero (oHzaa.
Cronbl yueOHbIE CO CKaMbsIMHU, ayIUTOPHAs JOCKA, IEPEHOCHON MYJIbTUMEIUNHBIN
KOMIUIEKC (MPOEKTOp, MPOEKIMOHHBIA d3KpaH, HOyTOyk). Pabouee wmecrto
MPEenoIaBaTess: CTOM, CTYIL.


https://e.lanbook.com/book/231737
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9. MeToauueckne YKa3aHus JJis1 00y4arommxcsi npu padore Haj
KOHCIIEKTOM JIEKI[Hii BO BpeMsi IPOBeIeHU JeKINHU

Jlekuust — CHCTEMAaTHYeCKOE, IIOCJIEIOBAaTEIbHOE, MOHOJIOTHYECKOE
U3JI0KEHHUE IPEeNnoJaBaresaeM yueOHOro Marepurana, Kak MpaBuiio, TEOPETHIECKOTO
xapakrepa. [Ipy moAroToBKe JIeKIMU MpenojaBaTesib PYKOBOACTBYETCS paboueit
MpOrpaMMoN TUCUUIUIMHBL. B mponecce JIEKIU pEKOMEHYETCSl BECTH KOHCIEKT,
YTO TO3BOJMUT BIOCJIEACTBUM BCIIOMHUTh W3YYEHHBIM Yy4eOHBIA MaTepHal,
JOTOJIHUTh  COAEpPKaHWE TPU CaMOCTOSITENIbHOM padoTe ¢ JIMTEepaTypoH,
MOATOTOBUTHCS K 3aUETY.

Cnengyer Takke oOpamarb BHUMaHUE Ha KaTeropuu, (HOpMyJIHpPOBKH,
pacKphIBaIOIME COACpPKAHWE TE€X WM HHBIX SBJICHUW U MPOLECCOB, HAyUHbIE
BBIBOJbI M MPAKTUYECKUE PEKOMEHIAINH, TOJIOKUTEIbHBIA ONBIT B OPATOPCKOM
uckycctBe. JKemaTeiabHO OCTaBUTh B PabOYMX KOHCHEKTax IOJIs, Ha KOTOPBIX
JenaTh MOMETKA W3 PEKOMEHJIOBAHHOW JUTEpaTypbl, JOMOJHSIOIIME MaTepuall
MPOCTYIIAHHOMN JIEKIIUHU, a TaKXKe MOJYEPKUBAIOIINE OCOOYI0 BaXKHOCTh TE€X WIIH
MHBIX TEOPETUYECKUX TOJIOKEHUH.

BbIBOJIBI 110 JEKIHMHU TOABITOXKUBAIOT Pa3MBIILICHUS] TPENoaaBaTeis o
yueOHbIM BompocaMm. [IpemonaBarenb NPUBOAUT CHUCOK HCIONB3YyEMBIX U
PEKOMEHyeMbIX UCTOYHUKOB ISl U3y4YEHHs] KOHKPETHOW TeMbl. B KoHIE JeKuu
oOyyaroniyecsi UMEIT BO3MOKHOCTh 33JaTh BOIPOCHI MPENOAABATENI0 MO TEME
nekuuu. Ilpy yTeHUM JEKUMA 1O JUCHUIUIMHE MOTYT  HCIOJIb30BaThCA
AIIEKTPOHHBIE MYJbTUMEIUNHBIE MPE3EHTALIH.

MeToanveckue yKazaHusl 1Js 00y4a0IIUXCs MPU padoTe HA ceMUHAape

CeMHHaphI peayiu3ylOTCsl B COOTBETCTBUH C paOOYUM y4EOHBIM IIAHOM TPU
NOCJIEIOBATEIbHOM HM3Yy4YEHUUM TEM JUCUHUIUIMHBL. B Xome mnoAroToBku K
CeMUHapaM O00ydYaroleMycsi PEKOMEHAYETCS HW3YYUTh OCHOBHYIO JIUTEpaTypy,
O3HAKOMUTHCS C JIOMOJHUTEIBHOW JUTEpaTypod, HOBBIMU MyOJUKAIUSIMHU B
MEePUOANYECKUX U3JAaHUSIX: KypHalIax, razerax u T.4. [Ipu 3TOM criexyer ydectb
pPEeKOMEHJAIMK  TIpenojiaBatelis ©  TpeOoBaHWS  y4eOHOM  MPOrpPaMMBbI.
Pexkomenayercss Takxke AopabaThiBaThb CBOM KOHCIEKT JIEKIIMH, Jellas B HEM
COOTBETCTBYIOILIME 3alUCH U3 JINTEPATYPbl, PEKOMEHJOBAaHHOW MPENoIaBaTeIeM U
MPEeayCMOTPEHHON yueOHOM mnporpammoil. CreayeT MOATOTOBUTH TE3UCHI IS
BBICTYIUIEHUH IO BCEM yU€OHBIM BOIPOCAM, BBIHOCUMBIM Ha CEMUHAp.

[TockonbKy aKTHBHOCTb OOy4YarolIerocs Ha CEMHHAPCKUX 3aHATHUSIX
ABJISIETCSI IPEIMETOM KOHTPOJIS €r0 MPOJIBUXKEHUSI B OCBOEHUU Kypca, OJIT0OTOBKA
K CEMHMHApCKUM 3aHATUSAM TpeOyeT OTBETCTBEHHOro OTHoIIeHus. Ha
WHTEPAKTUBHBIX 3aHATHUSAX CTYICHTBI JOJKHBI ITPOSIBIISATh AKTUBHOCTb.

MerToguveckue yka3aHus I OOYYAKINMXCA 1O OPraHU3aluM
CaMOCTOAITEJIbHOI PadoThI

CamocrosiTenbHas paboTa 00ydyaronuxcs HalpaBiIeHa Ha CaMOCTOSITENIbHOE
W3Y4YCHUE OTIEIHHOM TeMbl yueOHOW mauciuiuinHbl. CamocrosiTenbHas paboTa
SBJISIETCSI 00SI3aTENHHON JIJIST KAXKIOTO 00yYaroIIerocs, €€ 00beM 0 OTPEaesIeTCs
yueOHbIM M1aHoM. [lpu camoctosiTenbHOM padoTe CTYAEHT B3aUMOJACHCTBYET C
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PEKOMEHJIOBaHHBIMM ~MaTepuajlaMd T[PU y4acTUU TpernojaBaTesis B BHUIE
KOHCYJIbTallMid. JI71s1 BBIMOJIHEHUSI CaMOCTOSATEIBHON pPadOThl MPETyCMOTPEHO
Metonuueckoe obecriedeHue. DIEKTPOHHO-OUOIMOTEYHOM cucTeMa (dJEKTPOHHAs
OnOIMoTeKa) YHHUBEpPCHUTETa OO0ECIeYnBAET BO3MOXKHOCTh HWHJUBHUAYAJIBHOTO
JI0CTyTa KaXJI0ro 00yJaromierocs: u3 Jito00i TOYKH, B KOTOPOU UMEETCS TOCTYM K
cetu MHTepHeT.

10.MeToanveckue peKOMEHIALMHU ISl IPenoaaBaTe/Is

(MeToanuyeckue peKOMeHIAIUU 10 COCTABJICHHUIO MPe3eHTaIMi)

[IpesenTanusa (0T aHIIMHCKOrO CJIOBa - TMPEJCTaBICHHE) — O3TO HabOp
IIBETHBIX KapTUHOK-CJIANHI0OB HA OINpE/IEICHHYIO TEMY, KOTOPbIA XpaHUTCA B (paitie
cnenuanbHoro dopmara ¢ pacmmpernuem PP. Tepmun «mpesentanus» (MHOTAQ
TOBOPSAT «CHala-QpuiibM») CBA3BIBAIOT, MPEXIE BCero, ¢ MHGOPMAIMOHHBIMU U
pEKJIaMHBIMU  (DYHKIMSIMU KapTUHOK, KOTOPBIE PACCUMTAHBI HA OMPEIEIECHHYIO
KaTeroputo 3puresneit (rmojp3oBarenei).

MynpTuMeIniiHas KOMIIBIOTEPHAS MPE3CHTALUS — 3TO:

« JMHAMUYECKUUN CUHTE3 TEKCTa, N300paKECHHSI, 3BYKA;

« CaMbI€ COBPEMEHHBIE POTPaMMHbBIC TEXHOJIOTUN NHTEpderica;

e UHTEPAKTUBHBIH  KOHTAKT  JOKJIaJ4MKa €  JEMOHCTPAllMOHHBIM
MAaTEPHUAJIOM;

e MOOWJIBHOCTh M KOMMAKTHOCTb HWH(POPMAIIMOHHBIX HOCHUTENEH U
000opyIOBaHUS;

e CHOCOOHOCTH K OOHOBJIEHUIO, AOMOJIHEHHUIO U aIaNTallii UHPOPMaLIUU;

* HEBBICOKAsi CTOUMOCTb.

[TpaBuna opopmiieHHs] KOMIBIOTEPHBIX MTPE3EHTALIUN

OO61mue npaBuia au3anHa

MHorue nu3aHepbl YTBEPXKIAKOT, YTO 3aKOHOB U IPABUII B JHU3AWHE HET.
Ecth coBersl, pekomeHaannu, npuemMsl. Jlu3aliH, Kak BCSKWW BHJ TBOPYECTBA,
MCKYCCTBA, KaK BCSIKUN CITOCOO OHMX JIFOJIEH 00IIaThCs ¢ IPYTUMU, KaK S3bIK, KaK
MBICIIb — 000U IET JTFOOBIC MTPaBUiIa U 3aKOHBI.

OnHako, MOXHO TPHUBECTU OMNPEACICHHBIE PEKOMEHJAIUU, KOTOpPHIC
cieayer coOo/laTh, BO BCAKOM Cilydae, HQUMHAIOIIMM JU3aiiHepaM, 10 TeX Iop,
MOKa OHU HE MOYYBCTBYIOT B c€0€ CUJIYy U YBEPEHHOCTh COUMHSITH COOCTBEHHBIC
MpaBuia U PEKOMEHIAIU Y.

[IpaBuia mpudToBoro opopmiieHus:

o IllpudTel ¢ 3aceukamMu YuTAIOTCS Jerde, yeM rporecku (mpudtbl 0e3
3aceydeK);

« JIJsi OCHOBHOIO TEKCTa HE PEKOMEHIYETCS HCIIOJIb30BAaTh IMPOIMCHbBIE
OYKBBI.

« [pudToBoil KOHTPACT MOKHO CO3/IaTh MOCPEACTBOM: pa3Mepa HmpudTa,
TOJIITUHBI IpUQTa, HauepTaHus, (HOPMbI, HATIPABJICHHS U IIBETA.

« IIpaBuna BeIOOpA IBETOBOM TaMMBI.

« [IBeroBas ramma J0KHA COCTOSITH HE OOJIee YeM U3 IBYX-TPEX I[BETOB.

« CyllecTBYIOT HE cOYeTaeMble KOMOMHAIIUY 1IBETOB.
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« YepHbIii IBET MMEET HETATUBHBIN (MpayHbIN) TOATEKCT.

« bBenbrii TekcT Ha dYepHOM (QOHE 4YMTAeTCs IUIOXO (MHBEpPCUS IUIOXO
YUTAETCA).

Pexomennanmu o qu3anHy npe3eHTaluu

UroObl mpe3eHTalMs XOpOIIO BOCHpPUHUMANACh CHyMIATENIIMU M HE
BBI3bIBAJIa OTPULIATEIBHBIX 3MOLUN (IIOCO3HATENbHBIX WU BIIOJHE OCO3HAHHBIX),
HE00X0MMO cOOI0aTh MpaBuiIa ee 0POPMIICHHUS.

[Ipe3eHTanus npeanosiaraeT couyeTaHne MHPOpPMALUUU PaA3IUYHBIX THUIIOB!
TEKCTa, TpaHUUecKUX HN300paKEHUN, MY3BIKAIbHBIX U 3BYKOBBIX 3((EKTOB,
aHuManuu U BujaeopparMeHToB. [1o3TOMy HEOOXOAUMO YUMTHIBATH CHEUUDUKY
KOMOMHUpOBaHUs (parMeHToB HMH(OpMaluU pa3iaudHblx TUNOB. Kpome Toro,
oQopMJIEHHE U JIEMOHCTpAIUsl KaXJA0ro U3 MEePEYUCICHHBIX TUIIOB MH(POPMALIUH
TaK)Ke MOJUMHSIETCS ONpPEJEICHHbIM MpaBuiaMm. Tak, Hampumep, A TEKCTOBOU
uHQOpMalMK BakeH BbIOOp ImpudTa, I TpadUuecKoO — SPKOCTh M
HAaCBIIIEHHOCTh  IIB€TA, JUI HAWIYYIIEr0 MX COBMECTHOIO  BOCIPHUATHS
HEOO0XO0MMO ONTUMAJILHOE B3aMMOPACIIOIOKEHHE Ha Cilaiie.

Paccmotpum pexomenaanuu no oGopMICHUIO U IPEICTABICHUIO HA SKpaHe
MaTepHaJIOB Pa3IMYHOrO BUAA.

Odopmienne TeKCTOBOM HH(DOPMALINK:

« pasmep mpudra: 24-54 nmyHkra (3arosioBok), 18—36 myHKTOB (OOBIUHBIN
TEKCT);

« 1BeT wpudpTa U 1BET (OHA JOHKHBI KOHTPACTUPOBATH (TEKCT JOJKEH
XOpOILIO YUTATHCS ), HO HE pe3aTh rias3a;

e THUN WIpHUPTA: U1 OCHOBHOTO TEKCTa IIakuil mpudt 6e3 3aceuek (Arial,
Tahoma, Verdana), 11 3arosioBka MOXHO HCIIOJIb30BaTh JE€KOPATUBHBIN HIPUQT,
€CJIM OH XOpOILLIO YUTAEM;

e KypCUB, IOAYEPKUBAHUE, KUPHbIM MPUPT, TNPONUCHbIE OYKBBI
PEKOMEH/IyeTCsI MCIOJIb30BaTh TOJIBKO JJISi CMBICIIOBOTO BbIAEICHUS (hparMeHTa
TEKCTA.

Odopmitenne rpaguaeckoit HHPOPMAITHHN:

+ pucyHku, ¢ortorpaduu, aUarpaMmbl NPU3BAHBI JOMOJHUTH TEKCTOBYIO
MH(OPMALMIO WU NEpeIaTh €€ B 00Jiee HATJIAIHOM BUJIE;

 JKeJlaTeJIbHO M30erath B MPE3eHTAMU PUCYHKOB, HE HECYLIUX CMbICIOBOU
Harpy3KH, €Clid OHU HE SIBJISIIOTCSA YaCThIO CTUIIEBOTO OPOPMIIEHUS;

« 1BET rpaduyecKux M300paKEHUN HE JIOJDKEH PEe3KO KOHTPACTHPOBATH C
oOLIUM CTHIJIEBBIM O(DOPMIICHHEM Cllaiija;

s WUIIOCTPALMU PEKOMEHAYETCSI CONIPOBOXAATH MOSICHUTEIbHBIM TEKCTOM;

« ecnu rpaduyeckoe M300pakeHHE MCIONIb3YETCs B KadecTBe (OHA, TO
TEKCT Ha 3TOM (POHE JIOJKEH OBITh XOPOIIIO YUTAEM.

ConeprkaHue U pacroiokeHrne HHPOPMAIMOHHBIX OJIOKOB Ha craiize:

« WHGOPMAIIMOHHBIX OJIOKOB HE JIOJDKHO OBITH CIUIIKOM MHOTO (3-6);

* PEKOMEHIyeMbIN pa3Mep OJHOTO WH(OpMAIMOHHOTO OJI0Ka — He OoJee
1/2 pa3mepa cnaiina;
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e JKeJaTeNbHO TIPUCYTCTBUE Ha CTpaHMUIC OJIOKOB C Pa3HOTUITHOM
uHdopManueit (TekcT, rpaduKy, AUarpaMMbl, TAOIHITbI, PUCYHKH), TOTIOTHSIOIICH
ApyTr Apyra,

« KIIFOYEBBIC CJIOBA B HH(POPMAIIMOHHOM OJIOKE HEOOXOMMO BBIJICIIUTD;

o wHpoOpMamWoOHHBIE OJOKM JIy4llle pacrnojlaraTb  TOPHU3OHTAIIBHO,
CBSI3aHHBIC 110 CMBICITY OJIOKM — CJI€Ba HAIIPABO;

« HaumboJee BaXHYIO HHGOPMAIIMIO CIeIyeT TOMECTHTh B IICHTP CJaiiia;

e JIOTMKA TpEeAbsBICHUS WH(OOpPMAIIMM HaA Claiax W B MPE3CHTAIHNH
JIOJKHA COOTBETCTBOBATH JIOTHKE €€ M3J10KEHHS.

[ToMuMO TIPaBUIILHOTO PACIIOJIOKEHUSI TEKCTOBBIX OJIOKOB, HYXHO HE
3a0bIBaTh U 00 MX COJIEpKAHUM — TEKCTe. B HEM HU B KOeM cilydae HE JIOJKHO
conmepxxarbcsi opdorpaduueckux omuOok. Takke CclaeayeT YYHTHIBATH OOIIHE
npaBuiia 0hOpPMIICHUS TEKCTa.

[Tocie co3manus mpe3eHTanMM W ee  odopMIeHHUS, HEeoOX0auMO
OTPETETUPOBATh €€ TIOKa3 U CBOE BHICTYIUICHUE, POBEPUTD, KaK OyI€T BHITJISICTh
Mpe3eHTaIs B IeIoM (Ha JKpaHe KOMITBIOTEpa WM TPOCKIIMOHHOM 3JKpaHe),
HACKOJIPKO CKOPO M aJICKBATHO OHA BOCIIPHUHUMAETCS M3 Pa3HBIX MECT ayJIUTOPHH,
IIPY pa3HOM OCBEIIICHUHU, ITYMOBOM COMIPOBOXICHUH, B 00CTAHOBKE, MAKCUMAJTLHO
MPUOTMKEHHON K PEATbHBIM YCIIOBUSIM BBICTYTUICHHSI.

IIporpamMmma coctaBiieHa B COOTBETCTBMM C DenepanbHbIM TOCYAAPCTBEHHBIM
o0pa3oBaTeIbHBIM CTAaHAAPTOM BBICHIETO OOpa3oBaHUs MO HaIMpaBJICHUIO
noAroroBku OakanaBpoB 38.03.02 «MeHeTKMEHT.



Ipunoowcenue

CTpyKTypa U coAep:KaHHue JMCUUILIMHBI « MeHeKMEeHT Kpaya(aHAMHIOBBIX M KPayAUHBECTHHIOBBIX IIAT(OPM» 110

HANpAaBJIEHUIO MOATOTOBKHU
38.03.02 «MeHnemKkMeHT»

(0akanaBp) oOpasoBaTe/ibHAsA MPOrpamMMa «YnpaBjieHue OpraHu3amnuein

Ouynas ¢popma 00yueHust

Buabl yueoHoii pa6orhl, N
Buanl caMoCTOATEILHOM
= = B BKJIIOYasl CAMOCTOSATEJIbHY IO A60ThI Dopmbl
3 3 5 paboTy CTYAEHTOB, P aTTecTANUN
Pa3gen = = @ CTYAECHTOB
5 5 E H TPYJAOEMKOCTH B yacax
n/n @) 51
JI lg Jlao | CPC | KCP | K.P. P33 | AC | K/p C) 3
OcHoBbI KpayndaHauHra 2
1 8 1-2 4 6 +
5 Br16op nnaTdopmsl i 3amycka 3 34 2 4 6 N N
MIPOCKTA
3 OcHoBHbIE IIpaBUIIa 3aIlyCKa 3 5.7 2 4 6 n n
KpayANnpOeKTOB
4 Pacuer punHaHCOBOI 1IETH 8 8-9 2 4 6 + +
5 CpOK ¥ TEKCTOBOE OMMCAHUE ] 10-11 2 4 6 . N
MIPOEKTA
6 AKIHMM KpayaITpoeKTa 8 11-12 |2 4 6 + +
Tunel crapra IpoeKTa: TeIUIbINA U 2
7 XOJIOIHBIN 8 13-14 4 6 + "
] Pa60Tavco CMMU u nunepamu ] 15-16 | 2 4 6 n .
MHEHUN: UX BHUJIbI
9 3aBepllIeHHE TPOCKTa 8 17-18 |2 4 6
dopma aTTecTallUU 1 1 1 3
Bcero yacoB nmo AucuuIInge 18 | 36 54
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3aounas ¢popma 00yueHust

Buabi yueOHoii padorsl,

Buanl camocTosATEILHOM

BKJIIOYAsI CAMOCTOSITEJIbHYIO DopMmbI
padoThbI
padoTy CTy1eHTOB, arrecTauuu
Pazgen a 8 CTYeHTOB
= = = | M TPYA0E€MKOCTh B 4acax
n/n 3 S 2 T/
2| 83 |a JIa |CPC |KCP |K.P.|T |P33 |AC |Kip |2 |3
O | = C
OcHoBbI KpayndanauHra 0,5
1 8 1-2 1 10 +
5 Br16op maTdopmbl 1S 3amycKa 3 34 1 0.5 10 N N
MIPOCKTA
3 OcHOBHBIE TIpaBuUJIa 3aITyCKa ] 5.7 1 0.5 10 . n
KpayANnpoOeKTOB
4 Pacuet hmHaHCOBOM 1€ 8 8-9 1 0,5 11 + +
5 CpoOK U TEeKCTOBOE ONUCAHUE ] 10-11 0,5 1 1 . n
MIPOEKTA
6 AKIIMH KpayarpoeKTa 8 11-12 10,5 11 + +
Tunel crapra IpoeKTa: TEIUIbINA U 0,5
7 XOJIOIHBIN 8 13-14 1 11 + +
+
] Pa60Tavco CMMU u nunepamu ] 15-16 |1 0.5 11 n n
MHEHUI: UX BUJIBI
9 3aBeplleHre NpoeKTa 8 17-18 1 11
Dopma aTTecTalNU | 1 1 1 3
Bcero yacoB no aucuuiIuHe 6 6 96
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OuHo-3204Hast hopMa 00yUeHUs

Buabl yueOHoii padoThl,

Buabl camocrofiTe/ILHOM

=3 = S BKJIIOYasl CAMOCTOSATEIbHYI0 DopMmbI
5 = = padoThI
3 S 9 padoTy CTy1eHTOB, arrecTauuu
Paznen = = CTY/ICHTOB
5 E = U TPYA0EMKOCTh B 4acax
n/n @) Q
a ré/ JMa6 | CPC | KCP |KP.| T | P3| ac |kp| 3 | 3
OcHoBHI Kpayadananara 2
1 8 1-2 4 6 +
) Br160p mutatdopmsl ais 3amycka 3 3.4 2 4 6 4 N
IIPOEKTa
3 OcHOBHBIC TIpaBHJIa 3aITyCKa 2 5.7 2 4 6 . .
KpayJIIIPOEKTOB
4 Pacuer ¢uHaHCOBOI 1ETHN 8 8-9 2 4 6 + +
5 CpoOK ¥ TEeKCTOBOE OIMUCAHHE 2 10-11 2 4 5 N N
POEKTa
6 AKIIMU KpayAnpoeKTa 8 11-12 |2 4 6 + +
Turmbl cTapTa NpoeKTa: TEIIbli U 2
7 XOJIOIHBINA 8 13-14 4 6 + + n
] Pa60Tavco CMMU u nunepamu ] 1516 |2 |4 6 n .
MHEHHI: UX BUIBI
9 3aBeplIeHne MPoeKTa 8 17-18 |2 |4 6
Dopma aTTecTALMHU 1 1 | 1 3
Bcero yacoB nmo gucuunnHe 18 | 36 54
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[punoxenne 1 x
5 5 pabodeii mporpamMme
MUHUCTEPCTBO OBPA30BAHUA U HAYKH POCCUMCKOU ©EAEPAIIVN

DEJIEPAJIBHOE 'OCY AAPCTBEHHOE BIOJDKETHOE OBPA30OBATEJIbHOE YUPEXXIEHUE BBICIHIEI'O OBPA30BAHIUA
«MOCKOBCKHWH NOJUTEXHUUYECKU YHUBEPCUTET»
(MOCKOBCKHWH MMOJIUTEX)

Hamnpasnenue noarotosku: 38.03.02 «MeHeTKMEHT
OII (o6pazoBarenbHas mporpaMmMa): « YIpaBiIeHHE OpraHU3aIuei»
dopma 00yueHwHsI: OYHasl, 3a09HAsI, OYHO-3A0UHAS

Bun npodeccuonanbHON NesSTENbHOCTH: OpraHU3alMOHHO-YTIpaBieHueckas, "HHOpMauOHHO-
aHAJIMTUYECKas, MPEANPUHUMATEILCKAS

Kadenpa: «MeHexKMEHT»

®OH/I OHEHOYHBLIX CPEJICTB

MO JUCLUMIUHE

MeHeqkMeHT Kpaya(paHAMHIOBbIX M KPAYJAHUHBECTHHIOBBIX
miardopm
Cocrasg: 1. [lacnopT ¢oHIa OIIEHOYHBIX CPE/ICTB

2. OnucaHue OIICHOYHBIX CPENICTB:
BOIPOCHI U 33J]a4i K 3a4eTy, 3aJJaHus IJIs1 KOHTPOJIBHOM pabOThl, TECTHI, TEMbI 10KJIa/I0B,

MpUMEpBI Pa3HOYPOBHUEBBIX 3a1aHUN

Mocksa, 2020 rox
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MOKA3ATEJb YPOBHSI C®OPMHUPOBAHHOCTHA KOMIIETEHIIMIA

Tab6muma 1

MeneaKMeHT KpayA(paHIMHIOBbIX H KPAayJAUHBECTHHIOBLIX I1aT¢hopM

DI'OC BO 38.03.02 «MeHeqKMEHT»

B npouecce ocBoeHHMsI JTaHHOW JUCHUIIMHBI CTYAEHT (popMHUPYeET U 1eMOHCTPHUPYET CJIeAyIouIue

00OPOTHBIM KaruTajaoM,
IPUHSTHUS
MHBECTHLIMOHHBIX
[pELLIEHU, PELLEHUH 110
(bMHAHCUPOBAHUIO,
(hopMHUpPOBAHUIO
TUBHICH/THOW TTOJUTAKA U
CTPYKTYpBI KanuTana, B
TOM YHCIIe, IPU IPUHATHI
[pELLIEHUI, CBSI3aHHBIX C
oTepalusIMi Ha MUPOBBIX
[PBIHKAX B YCIIOBHAX
riio0anu3anuu

IMeHEXHBIX CPE/ICTB U MHBECTUIIMOHHBIX
MPOEKTOB;

YMmern:

- AHAJIU3UPOBATH CUTYyaAIlUN U
[POBO/INTH OLIEHKY (PMHAHCOBOTO
MOJIOKECHUS IPEATIPHATHS (TIPOSKTA);

Baapern:

- HaBBIKAMH pabOTHI C HOPMATHBHOM
ITOKyMEHTaIel 1 METOINKAMH OLIEHKH
(bMHAHCOBOTO MOJIOKEHUSI IPEATIPUATHS,
ITOXO/THOCTH IIPOEKTOB, CTENEHH PUCKA

KOMIIeTeHIINU:
KOMIIETEHLIUA IlepeyeHb KOMIIOHEHTOB TexHoJ10rUs Ddopma CreneHn ypoBHeH 0CBOCHHMA KOMIIeTeHIUH
NHAEKC | ®OPMYJINPOBKA ¢dopMupoBaHus 0LIEHOYHOT 0
KOMIleTeHUM |[cpeacTBa**
TK-4 [YMEHUE IPUMEHSATh 3HaTh: neKuus, ba3oBblii ypOBeHb
OCHOBHBIE METOJIBI camoctositensHas [JIC, T, 3auer - 3HaeT OCHOBHYIO HOPMATHUBHYIO 0a3y (YHHAHCOBOTO
- OCHOBHYIO HOPMATHUBHYIO 0a3y
(I)I/IHaHCOBOFO pa60Ta, MCHCIDKMCHTA,
(hMHAHCOBOTO MEHEIKMEHTA;
MCHCI?)KMCHTA IJI1 OLICHKH CCMHHApPCKHUC - YMECT aHAJIM3UPOBATh CUTyalluu U IPOBOJAUTH
- MCTOJbI OICHKH JOXOOAHOCTHU
AKTUBOB, YIIPABJICHUSA BaHATUSA PKCIIPECC-OUCHKY (bHHaHCOBOI‘O TMOJIOKEHU S PEATIPUATUSL

(poexTa);

- BJIAJICET HaBbIKAMH Pa0OTHI C HOPMATUBHOI
IMOKyMEeHTaIel 1 OLeHKH (PMHAHCOBOTO MOJI0KEHHS
NpEeIIPHATHS, JOXOXHOCTH IIPOEKTOB U PHCKOB
IloBbIIICHHBIN YPOBEHb

- 3HAeT HOPMATHBHYIO 6a3y PUHAHCOBOIO MEHEIKMEHTA;

- yMeeT aHAIU3UPOBATh CUTYAIlMU U IPOBOIUTH
(byHIaMEHTAJIbHYIO OLIEHKY (PHHAHCOBOT'O ITOJIOXKEHHS
MpPEANpUSTHS (TPOCKTA);

- BJIAJICET HABbIKAMH Pa0OTHI C HOPMATUBHOI
IMOKyMEHTaIel 1 METOJMKaMH OLIEHKH (PMHAHCOBOTO
TOJIOKEHHS IPEATIPUSTHS, JOXOJHOCTH IIPOEKTOB, CTEEHH
pHCKa

OOyuaronuiicsi cnoco0eH NPUMEHATH JTaHHBIC HABBIKHU B
HOBBIX HECTAHIAPTHBIX CUTYAIMAX (PH aHAIU3E
BO3HMKAIOIINX PUCKOB).
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IIK-14

[YMEHHUE IPUMEHSTH
OCHOBHBIE IPUHLIUIIBI U
CTaH/IapThl PUHAHCOBOTO
yuerta Juist (JOpMUPOBAHUS
YYETHOU MOJUTUKU U
(bMHAHCOBOH OTYETHOCTH
OpraHHU3aIiY, HAaBBIKOB
YIpaBJICHUS 3aTpaTaMu U
TIPUHSTHS PEIICHUH Ha
OCHOBE JJaHHBIX
YIPaBJIEHYECKOTO yueTa

3HaThb:

- METOJIbI OLIEHKU U CHUKEHUS
MHBECTUIIMOHHBIX PUCKOB Ha OCHOBE
aHaNM3a NaHHBIX (PMHAHCOBOTO yYeTa.

YMerhb:

- aHaHI/ISI/IPOBaTI) CI/ITyaHI/II/I nu
MPOBOIUTH OIIEHKY BO3ZMOKHOCTEH
MPUBJICUCHHS KOJJICKTHBHOTO
(hbMHAHCHPOBAHYS,

- OLIEHMBATh CTEIEHb JOXOIHOCTH
MPUBJICYCHHBIX ICHEKHBIX CPEICTB U
[IPOEKTOB.

Baanernb:

- HaBbIKaMH pa6OTLI C MOACIIIMHU
MPOTHO3MPOBAHMUS BEPOSITHOCTH
OTPHUIIATEIFHON PEHTA0SIEHOCTH MPOEKTa

KIS,
caMocCTOsITeNIbHAS
pabora,
CeMUHapCKHe
BaHATUA

JIC, T, 3auer

ba3oBblii ypoBeHb

3HaeT OCHOBHBIE METO/IbI OLIEHKU M CHUYKEHHS
MHBECTHLMOHHBIX PICKOB HA OCHOBE aHAIN3a JIAHHBIX
(buHaHCOBOTO yueTa.

YMeeT aHamuM3UpoBaTh CUTYALMU U IIPOBOJUTE OLICHKY
BapHAHTOB IPUBIICUCHNS KOJUIEKTUBHOTO (PUHAHCHPOBAHHUS;

YMeeT oneHnBaTh JOXOIHOCTD AEHEKHBIX CPEICTB U
MIPOEKTOB.

Brnaneer HaBbIKaMu pabOTHI ¢ MOACIISIMH
MPOTHO3UPOBAHMSI BEPOSITHOCTU OTPHLIATEIBHON
[PEeHTa0ETBHOCTH MPOEKTa

IloBbIICHHBIH YPOBEHb

3Haer METOAbI OLICHKHU U CHUXKCHUS MHBCCTUIIMOHHBIX
[PFICKOB Ha OCHOBE aHAJIN3a JJaHHBIX (PMHAHCOBOTO y4YeTa.

YMeeT aHanu3upoBaTh CUTYalMU U IPOBOIUTH
CPaBHHUTEIILHYIO OIIEHKY BapHaHTOB IIPUBJICUCHUS
KOJUIEKTHBHOTO (DMHAHCHUPOBAHMS;

YMeeT olleHHBaTh CTENEHb JOXOIHOCTH IPUBICYECHHBIX
IMEHEXXHBIX CPE/ICTB U IMPOCKTOB.

Brnaneer HaBeIkaMu pabOTHI C MOZEIISIMU
[TPOrHO3UPOBAHUS BEPOSTHOCTU OTPULIATEILHOU
[PEHTa0ETTFHOCTH IIPOCKTa

OO0yuatontuiicss CIOCOOCH MPUMEHSTH JaHHBIC HABBIKU B
HOBBIX HECTAHJIapTHBIX CUTyanusX (IIpu aHaIu3e
BO3HUKAIOIINX PHUCKOB).
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IIK-16

BJIaJICHUE HaBbIKAMHU
OIIEHKH
MHBECTHIIMOHHBIX
[POEKTOB, (PUHAHCOBOTO
[JIAaHUPOBAHUS U
[IPOTHO3UPOBAHUS C
YUETOM POJIH
(DMHAHCOBBIX PHIHKOB U
MHCTUTYTOB

3HaTh:

- METOIBI OIEHKH (DUHAHCOBOTO,
COCTOSIHUSL ~ TPEANpUSITUS U €ro
[OJIOKEHUS Ha PHIHKE;

- TTOPSIIOK COCTaBJICHHS
MHBECTUIIMOHHBIX OI0KETOB H
TUTATEXKHBIX KaJeHIapei.

YMmeTh:

- HCIOJIb30BaTh pa3ITUYHbBIC

METOABI AJ1s1 BBIPAaOOTKH 3PPeKTUBHOH
(OMHAHCOBOW ITOJIMTHKH MOOMIM3AITNH
KOJUIGKTUBHBIX (DHMHAHCOBBIX PECYpCoB
C Y4eTOM pazIryHbIX (PaKTOPOB.

Baagers:

- HaBBIKAMHU paboTsI c
[IPENOCTaBISIEMON HMHBECTOPAM
(brHaHCOBOM U YIpaBJIEHYECKOH
OTYETHOCTHIO OpraHu3anui
(TIpOEKTOB).

KIS,
caMocCTOsITeNIbHAS
pabora,
CeMUHapCKHe
BaHATUA

K/P, P33, 3auer

ba3oBbIi ypoBeHb

3HaeT OCHOBHBIC METOABI OIICHKH (HHHAHCOBOTO
COCTOSIHUSI IPEANPHUATHUS U €T0 MOJIOKECHHUS Ha PHIHKE;

3HaeT MOPSAOK COCTABJICHUS HMHBECTHLIMOHHBIX
0IOPKETOB W TUIATEKHBIX KaJeHaapeH.

YMeeT ucnoabp30BaTh METOIBI TS BHIPaOOTKU
b heKkTUBHON (PUHAHCOBOM MOJUTHKY MOOMIIN3AIINU
KOJUIEKTUBHBIX (DMHAHCOBBIX PECYPCOB.

Brnaneer HaBbIkaMu paOOTHI C MPEIOCTABISICMOM
MHBecTOpaM (PMHAHCOBOW M YIPaBIEHUYECKON
OTYETHOCTHIO OpraHU3anui (TIPOEKTOB).

TloBBILIEHHBI YPOBEHb

3HaeT METOAbl OLEHKH (HHAHCOBOTO COCTOSHHUS
MPEANPHUATHS U €T0 MOJIOKECHUS Ha PhIHKE;

3HAaeT TIOPAJOK COCTaBJICHUS WHBECTHUIIMOHHBIX
OIOJKETOB U IJIATEKHBIX KalleHIapei.

YMeeT UCnoabp30BaTh METOBI I BEIPaOOTKU
b dhexkTrBHON PUHAHCOBOM MOIUTUKA MOOUITH3AIINY
KOJUIEKTUBHBIX (DMHAHCOBBIX PECYPCOB C YYETOM
PasIu4HBIX (haKTOPOB.

Birameet HaBBIKaMU pabOTHI C IPEIOCTABIIICMOM
MHBecTOpaM (PMHAHCOBOW M YIPaBIEHUYECKON
OTYETHOCTBIO OpraHU3alHi (IPOEKTOB).

OO0yuaromuiicss CoCOOEH MPUMEHSITh TAHHBIC HABBIKH
B HECTaHJAPTHBIX CUTyalHsax. (BbIpabOTKa

B dexTUBHON (HUHAHCOBOH MOJIUTHKH C yUYETOM
PasIMn4HBIX (PakTopoB)

**_ CokpailieHus: )OPM OIIEHOUHBIX CPECTB CM. B prtoskeHuu 2 k PIL.
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IIpunoxenue 2
K paboueil mporpamme

HepequL OICHOYHBIX CPEACTB IO TUCHUILJIMHE MeHeq:KMEHT Kpﬂy}l(l)aH):[I/IHFOBBIX 4

KpayIMHBECTHHIOBBIX IJIaTGopM

Ne OC

IHanmeHnoBaHue
OLIEHOYHOTOCPEACTBA

KpaTkast XapakTepHCTHKa OLIEHOYHOTO CPEICTBA

[IpencraBieHue OIIEHOYHOTO
cpencta B @OC

KonTtponbshas pabora
(K/P)

CpencTBo MPOBEpKH YMEHWH PUMEHSIT
MTOJTYICHHBIC 3HAHUS JUTsI pEIICHS 3a71a4
OIPEICIICHHOTO TUIIA TI0 TEME WM Pa3eily

KoMIUIEKT KOHTPOJIBHBIX
BaJaHMi 110 BapHaHTaM

Hoxknan,
coo0IeHne

(AC)

[TponyxT CaMOCTOATENIbHOU paboThI
CTYACHTa, TMPEACTaBISIOMMNA coboil myOImuHOe
BBICTYIUICHHE o
MPEICTABICHUI0  IOIYYEHHBIX  PE3YyJIbTATOB
[pEILICHUs] ONpeAeTICHHON Y4eOHO- MPaKTHUECKOH,
yaeOHO-MCCIIeI0BATEIbCKON WIIN HAYYHON TEMBI

TeMBI TOKITIaI0B,
COOOIIEeHHI

Pa3HoypoBHEBBIE
3aJa4uy U 3a/1aHUs
(P33)

Pa3nu4aroT 3aga4n U 3a1aHus:

@) pENpPOLyKTUBHOIO YPOBHSI, O3BOJISAIOLIHE
OLICHHMBATh M TUAarHOCTHPOBAThH 3HAHUE
(hakTHUeckoro Marepuaina (6a3oBble TTOHSITHSI,
QITOPUTMBI, (PaKTHl) U YMEHHE PABUIHHO
MCIIOIb30BaTh CIEIAbHBIE TEPMUHBI U MIOHATHS,
y3HaBaHUE OOBEKTOB U3YUYEHUS B PAMKax
OTIpEETICHHOTO pa3/iena JUCIUTUIHHEL,

0) pPEKOHCTPYKTUBHOT'O YPOBHSI, MTO3BOJISIOLINE
OLIEHMBAThH M JUAarHOCTUPOBATH YMEHHS
CHHTE3UPOBAaTh, aHAIN3UPOBAaTh, 00001IaTh
(hakTHUYECKHI 1 TEOPETHUECKUI MaTepHa ¢
(hopMyIHMpOBaHMEM KOHKPETHBIX BHIBOIOB,
YCTaHOBJICHUEM IIPUYMHHO- CIEICTBEHHBIX CBSI3€il;
B) TBOPYECKOI'0 YPOBHS, IO3BOJISIOIUE OLIEHUBATh
1 IMarHOCTUPOBATh YMEHHUS, HHTETPUPOBATh
3HAHMS PA3IMYHBIX 00JIacTel, apryMEHTHPOBATh

[KoMIIeKT pa3HOypOBHEBBIX
Bajad v 3aJaHuil

Tect

(T)

CucremMa  CTaHAAPTU3UPOBAHHBIX  3aJaHUM,
[O3BOJISIOILAS aBTOMAaTU3UPOBATH
MpoLEAYpPY U3MEPEHNS YPOBHS 3HAHUN U YMEHUMN
00yJaroIerocs.

doH TeCTOBBIX 3aJaHUN

3auer

WrtoroBass (opma OIEHKH 3HaHUi. B BbICHINX
YIeOHBIX 3aBEICHUSX IPOBOAATCS BO BpeMs
SK3aMEHALMOHHBIX CECCUU.

BOHpOCLI K 3a4CTy
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Bonpocsl k 3auery
o AucuMIVInHe «MeHeKMeHT KpayA(paHAUHIOBbIX H KPAYANHBECTHHIOBbIX
miarpopm»
¢dopmupoBanue komnerenuuu IHK-4:

Posb puHAHCOB B MHBECTUIIMOHHOM JIEATETLHOCTH KOPIIOPAIMil M CTapTaIOB.

ITnarexecrnocoOHOCTh U TUKBUIHOCTh KOMITAHHH.

B3auMocCBsI3b CTOMMOCTH KOMITAHUM U JTUBUJICHIHOW TTOJTUTHKH.

DOHUHAHCOBBIE HUHCTPYMEHTBI

Moaenn Mwunepa -MoauibssHA CTOUMOCTH KarmuTaia

[Tokazarenb MOaU(PUITUPOBAHHON BHYTPEHHEW HOPMBI TPUOBLIN

YucTeiii 000POTHBIN KANUTal U YUCTHIC aKTUBBI.

JIeHEeKHBIN MOTOK OT ONEPAMOHHON JAEATEIIbHOCTH KOMIIAHUU

[ToHsiTHE OIIEHKW WHBECTUIIUNA U OCHOBHBIC ACTIEKTHl (DMHAHCOBOTO aHAIN3a

MPOEKTA.

10.JleHeXHBIM TOTOK OT MHBECTUIIMOHHON I€ATEIbHOCTH KOMIIAHUM, ICHEKHBIA MOTOK
OT (PMHAHCOBOM JIEATEIIbHOCTH KOMITAHUH

11.Muaexc mpuObLILHOCTH HHBECTHITHH.

12.MeTo/bl aHa/IN3a PUCKOB MHBECTIIPOEKTOB

13.Monenb AnbTMaHa ISl OLICHKH BEPOSITHOCTH OAHKPOTCTBA.

14.®yHk1u pUHAHCOB KOPIIOPALIUU

15.0061mume MeTo10I0THUECKHE MMPUHITUITBI KOPIIOPATUBHBIX (PMHAHCOB.

16.Bausare nHGIAIMT HAa YPOBHHU JI0X0JI0B (PUPM U JOXOAHOCTh MHBECTHUITUH.
Mertozsl yuera HHQIISIUN.

17.11loHgTHE TOTOKA AEHEKHBIX CPEICTB KOpHopauu. MeToibl pacueTra NOTOKOB
JICHEKHBIX CPEJICTB.

18.Teopuun TUBUECHIHOW MOJIUTUKHI

WX R WD =

¢popmuposanue komnerenuuu INK-14:

19.Kommepueckasi, OrokeTHas U 001mecTBeHHast 3GEeKTUBHOCTD peann3alun
WHBECTUIIMOHHBIX MMPOCKTOB

20.Tunsl puHAHCOBOM YCTOMYUBOCTU

21.CreneHn yCTOMYUBOCTH IPOEKTA

22.Bunibl CAEIOK CIUSHUS U MOTJIOIIEHUS, TOPU30OHTAJIbHBIE U BEPTUKAJIbHBIC CITUSHUS

23.Yucrast npuObLIb U JEHEKHBIN TOTOK

24 Bbyxrantepckuii 0ajJaHC ¥ OTYET O MPUOBLISAX U YOBITKAX

25.Metoauku AMBUACHAHBIX BBIIUIAT, UX MPUMEHUMOCTh B 3aBUCHUMOCTU OT (POPMBI
TUBUJICHTHOW TTOJTUTUKA

26.MeToauKa onpeaesieHUs] YUCTOTO JUCKOHTUPOBAHHOTO JOXO0/a
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27.9¢}exTrl OT CALNOK CIUAHUS U TOorIoeHus: 3pPext Macitada, SKOHOMHUS 32 CHET
BEPTUKAIbHON UHTETPALMU, TOTEHIIUAI JUI YIIyUIICHUS YIIPaBICHHUA.

28.U3mepurenu nunpasuun. HomuHanpHbIe U peajgbHble TPOLEHTHBIE CTABKU.
29.01eHKa MHBECTULIMOHHBIX MPOEKTOB PA3INYHON MPOJOJKUTEIBHOCTH.

¢popmupoBanue komnerenuuu IK-16:

30.9kcnpecc-aAuarHocTUKa KOPIOpaTUBHOW OTYETHOCTH

31.Pacuer BausHUS onepannii Ha BENUYMHY KOA(hOUIIMEHTA TTOKPBITUS

32.Pacuer ko3 uiimeHTa MaHEBPEHHOCTH COOCTBEHHOTO KaruTasia

33.PacueT BeIMUUHBI YUCTHIX JICHEKHBIX CPEJCTB

34.CocraBnenue 6anaHca Ha OCHOBE (PMHAHCOBBIX KOA(D(HUIIUEHTOB

35.Pacuer peHTaOETEHOCTH aKTHBOB

36.01eHKa CTOMMOCTH TIPEANIPUSITHUS

3’7.PacyeT niaHOBOM BBIPYUYKH

38.Pacuer niaHoBOW MPUOBLIN

39.Pacuet ocTtaTka 1eOMTOPCKOM 3a10JKEHHOCTH

40.Pacuet npuObLIM OT peanu3auuu IpoIyKIUU

41.CTouMOCTb KanuTajia NpeanpusThs

42.PacueT JIMKBUIHOI'O JICHEKHOI'O IIOTOKA

43.Pacuer JUIMTENTHHOCTH ONEPALIMOHHOTO, POU3BOACTBEHHOTO U (PMHAHCOBOTO IIUKIIOB
MPEeANpUsATUS

44.Pacuer NEeHEKHOIo MOTOKa

45.CocraBienue oT4eTa 0 (PMHAHCOBBIX pe3ybTaTax

46.Pacuer onepanioHHOTO ¥ (PUHAHCOBOTO IUKJIOB MPEATPUITUS

47.CocraBienne oT4eTa 0 (PMHAHCOBBIX pe3yIbTaTax

[pumep 3agau k 3auery
1o AucuuIuinHe « MeHeaKMeHT KpayA(paHIMHIOBbIX U KPAyIMHBECTHHIOBbIX
miarpopm»
(popmuposanue komnerenuuii I11K-4, I1K-14, 11K-16)
3agauya Nel (pacuer JTMKBHIHOIO ICHEKHOIO MIOTOKA)

Paccunrarh JMKBUAHBIA JIEHEKHBIA IMOTOK KOMIIAHUW 3a OTYETHBIM TEPHOJ], €Cu
U3BECTHO, YTO €€ KpPaTKOCpOuHble o0s3arenbcTBa yBenuuwinch Ha 200 ThIC. MOJIJI.; OHA
noracuia obmuramnuu Ha cymmy 150 ThIC. 101J1., a Takke Bekcensa Ha cyMMy 80 ThIC. IO ;
OHa TAaKXE pealii30Balia MaKEeT IEHHBIX Oymar Apyrux Kommanuii Ha 70 ThIC. JOJI. 3a
HaJIMYHbIE ICHEKHBIE CPEJICTBA.
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3agaya Ne2 (pacyer IMTEJBHOCTH OINEPALNMOHHOIO, IMPOM3BOIACTBEHHOIO M
(pMHAHCOBOI0 HUKJIOB NMPEANPUATHS)

OHpGIIGJH/ITI) JJINTCIIBHOCTD OIICPAIMOHHOI'O, IIPONU3BOACTBCHHOI'O U q)HHaHCOBOFO OUKJIOB
MNpCaAIpUuATHUS Ha OCHOBC CIICAYIOINUX JaHHBIX:

Bripyuka ot peanuzamnuu npoaykiuu 6e3 HJIC pasaa B=395,8 Thic. pyo.
CpenHerogoBoi OCTaTOK MPOU3BOJICTBEHHBIX 3aMacoB — 3=38 ThIC. pyo.
CpenHerooBoi 0OCTaTOK He3aBepIIeHHOTO mpou3BojicTBa — HII=56 ThIC. pyo.
CpeaneronoBoii octaTok rotoBoil mpoaykiuu — ['TI=120 Tsic. pyo.
CpenneronoBoii octatok aeHexHbIX cpeacts — JIC=50 Tric. pyo.
CpennerosoBasi CTOUMOCTb JI€OUTOPCKOM 3a10keHHOCTH — J[3=120 ThIC. pYO.
CpenunerooBasi CTOMMOCTb KPeAUTOPCKOM 3a10keHHOCTH — K3=87 ThIC. pYO.

3agaya Ne3 (pacuyer JeHEKHOI0 MOTOKA)

Onpenenute, 4eMy paBeH JEHEKHBINA MOTOK OT ONEPAlMOHHON JEATEeIbHOCTU (Ha OCHOBE
JAHHBIX KOCBEHHOT0 K311I-(hJ10). [IpoBeanTe Bce HEOOXOUMBIE PACUETHI.

3a 2016 rox yucras npubpUTe KoMIaHuu coctaBuia 6100, amopTU3anus 3a roj COCTaBUIIA
400. Ha Hayasio roja CTOMMOCTb 3alacoB TOTOBOM mpoaykuuu Obuia paBHa 320,
neburopckas 3a10mkeHHOCTh — 300, kpeauropckas 3aaomxeHHocTs — 800. Ha konen roga
3amackl HE W3MEHWIHCh, JAeOUTOpcKas 3aJ0JDKEHHOCTh yBenuuwiuch Ao 700,
KPEeAUTOPCKAs 3a0JKEHHOCTh yBenuumiack 10 1000.

3agaua Ne4 (cocTaBiieHre oT4eTa 0 PUHAHCOBBIX Pe3yJibTaTax)

CocTaBuUTh OTUYET O MPUOBLIAX U YOBITKAX 32 OTYETHBIN ro (B ThIC. py0.) KoMmanuu XYZ
o CJEeNyIOUIMM JaHHBIM. Pacxoapl MO OOBIYHBIM BHJAM JEATEIBHOCTH NpU 0OBEME
npogax B 6800 Teic. py0. COCTaBISAIOT: C€0ECTOMMOCTh MPOJAHHON mpoaykuuu — 3990,
ynpasiaeHueckue pacxonsl — 1020, xommepueckue pacxonsl — 408. Pacxomel mo
oOciyxuBaHuto joinra — 154. Jfoxoasl U pacxojbl MO MPOAAKE HET0AMOPTU3UPOBAHHBIX
OOBEKTOB OCHOBHBIX CPEACTB COCTaBIAIOT cooTBeTcTBeHHO 120 m 180. UlTpadsl, nenu,
HEYCTOWKH TMPHU3HAHBI MOCTABIIMKAMU M TMOJIyYeHbl B cyMMe 99, mpu3HaHbl U yIUIa4€HbI
komranuen XYZ B cymme 109. Hanor na npubbsuib cocrasinser 410. B otueTHOM rony B
CBSI3U C HapyLICHHEM IOpsJIKa pacueToB ¢ OroxeToM KomnaHueil XYZ OblIu yIraauyeHsbl
mTpadbl B pazmMepe 56 ThiC. pyo.

3agaua NeS (pacuer onepanMOHHOIO U (PMHAHCOBOI0 IMKJIOB MPeANPUSTHS)

Onpenenute OnepauoHHbIA U (PUHAHCOBBIM HUKIIBI MPEIIPUATHS, €CIU 32 MPOIISAIINN
rox (360 nuei):

Bripyuka oT peanuzamuu coctaBmia 52 MITH. pyo.

CebecTonMocTh poayKuu 46 MITH. pyo.

Cpenussi BeIM4YMHA NPOU3BOACTBEHHBIX 3aMacoB 3a aHAJU3UPYEMbIA MEPUOJ COCTaBIISIET
20 muiH. pyoO.
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4. CpenHsisi BeIMUMHA 1€OUTOPCKON 3a/10JKEHHOCTH 32 aHAJIU3UPYEMBIN MEpUOJ COCTABIISIET

5.

15 miH. pyo.
Cpennsss BequYMHA KPEAUTOPCKOM  3aJOJDKCHHOCTH 32 aHAIM3UPYEMBIH  TIEPHO/T
cocTaBJysieT 25 MIH. pyo.

3amaua Ne6 (cocTraBiieHre 0T4eTa 0 (PUHAHCOBBIX Pe3yJIbTaTaX)

CocTaBuTh OTYET O MPUOBLIAX U YOBITKAX 3a OTYETHBIN roj (B ThIC. py0.) koMnanuu XYZ
M0 CJEAYIONIMM JaHHbIM. Pacxoipl Mo OOBIYHBIM BHJIAM JEATEIBHOCTH MpU OOBEME
npoaax B 6800 TeIC. py0. COCTaBISIOT: c€0ECTOUMOCTh MPOJAHHON MPOAYyKIMU — 3990,
yrpasieHdeckue pacxonbl — 1020, xommepueckue pacxonbl — 408. Pacxonbl 1o
oOciyxuBaHuto nonra — 154. Jloxoasl 1 pacxoibl MO MPoAaKe HEA0aMOPTU3UPOBAHHBIX
O00BEKTOB OCHOBHBIX CPEACTB COCTaBIAIOT cooTBeTcTBeHHO 120 m 180. llTpadsl, nenu,
HEYCTOMKH TMPU3HAHBI MOCTABIIMKAMHU W IMOJIY4YEHbl B cymMe 99, mpu3HaHbI U YIUIa4Y€HbI
komranueir XYZ B cymme 109. Hanor na mpubsuts cocraBnser 410. B otuetHOM romy B
CBSI3M C HApYIICHUEM TOPSAJIKA pacyeToB C OrokeToM KoMmranue XYZ ObUIH yIIadeHbl
mrpadsl B pazmepe 56 Toic. pyo.

3agaua Ne7 (pacuer BJIMAHUSA ONEPALMHA HA BEJIMYUHY KOI(PPULIHEHTA MOKPHITHS)

[Ipeanpusarue, 3aHATOE NEPEBO3KON OE3PENbCOBBIM TPAHCIIOPTOM, HMEET OOOpPOTHBIE
akTuBbl Ha cymMmmy 800 ThIc. py0., KpaTKOCPOUHYIO 3a10KeHHOCTh — 500 ThIC. py0. Kak
MOBJIMSIOT CIEAYIONIME ONepauy Ha KOADPHUITUEHT MOKPHITHS?

Omnepanus 1. [IpuoOpereHo 1Ba HOBbIX rpy30BHKa Ha 30 ThIC. py0. HATMYHOCTHIO.
Omnepanus 2. Komnanus B3sijia KpaTKOCPOUHbIH Kpeaut B pazmepe 100 Teic. pyo.
Omnepanus 3. IIpogaHo AOMOTHUTENBHOE KOJIMYECTBO aKLIMil HOBOTO BbIITyCKa Ha cyMmy 20
TBIC. PyO. JUIsl pacIIMpeHHs] TEPMUHAIIOB.

Omnepanust 4. [Ipennpustie yBeIWYUBAET CBOK KPEIUTOPCKYIO 3a/I0JKEHHOCTh, YTOOBI
BBIIIATUTH TUBUIEHABI B cyMMe 40 ThIC. py0. HATMYHOCTHIO.

3agaua Ne§ (pacuer ko3ppuureHTa MAHEBPEHHOCTH COOCTBEHHOI0 KANMTAJIA)

N3BecTHBI JaHHbBIE OyXTrajaTepckoro 0amaHnca crpaxoBoit kommanuu K (Teic. pyo0.):

Jleburtopckast 3aI0JKEHHOCTD IO ONEPallsiM CTPaXOBAHHUS 357480
JlebuTopckast 3a0JKEHHOCTh 10 ONEPAIMSIM EPECTPaxOBaAHUS 717114
[Ipouas neGuTOpCKas 3aJ0KEHHOCTD, IUIATEXU MO0 KOTOPOi oxkuaaroTcs 6osee yem uepe3 | 773

12 MecsIeB ocie OTYETHON OaThl

[Ipouas nebuTopckas 3aJ0JKEHHOCTb, IIIATEXKU 110 KOTOPOI 0XKHUAal0TCs B TedeHue 12 259940
MeCSIIEB MOCIe OTYETHOM JaThI

3amacel 42068
JleHexHble CpeacTBa 230951
Uror Gananca no pazneny «Kanuran u pezepBbi» 1397025
HepacnpenenenHasi npuObLTF OTYETHOTO TOAA 357480
Hror Gananca no paszneny «O0s3aTelIbCTBaY 247033

Basmrora Oananca 11336307
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Heob6xonumo paccuntath KO3G(UIIMEHT MaHEBPEHHOCTH COOCTBEHHOTO KamuTasa
CTPaxOBOM KOMIIAHUH.

3agaua Ne9 (pacuer BeJIMYHHBI YHCTHIX J€HEKHBIX CPEIACTB)

OpraHu3aius 3aHUMAeTCsl IPOU3BOJICTBOM MPOAYKIHMH. OCTaTOK JEHEXKHBIX CPEACTB IO
coctostHuto Ha 01.01.2013 cocraBun 400 Tteic. pyO. Ilo mroram 2013 r. opranuzanus
MOJIy4YrJia OT TIOKymareleld IeHexHbie cpeiacTBa B pasmepe 3200 Twic. pyo6. Cymma
JIEHEXKHBIX CPEACTB, HAIIPABJIEHHBIX HA OIUIATY ChIpbs, - 1000 ThIC. pyO., yCIyTr CTOPOHHHUX
opranmzanuidi — 300 TeiC. py0., Tpyaa — 70 Teic. py6. u HamoroB — 50 Thic. py0. Ha
CTPOUTENBCTBO HOBOTO I€Xa KaK COOCTBEHHBIMU CHJIaMHU, TaK U C IPUBICYCHUEM
noApsiAHBIX opranu3anuii B 2013 r. 6su10 n3pacxoaoano 700 Teic. pyo.

OHpeI[CJ'II/ITe BCIIMUMHY YHUCTBIX ACHCKHBLIX CPCACTB OT TeKyH_Ieﬁ ACATCIIPHOCTH U YHUCTOC
YBCIIMYCHUC JICHCIKHBIX CPCACTB U UX DKBUBAJICHTOB.

3apaua Nel0 (cocraBiieHue 0ajlaHca HA OCHOBe GUHAHCOBBIX KO3 PUIIMEHTOB)

CocraBbTe Oananc NpeanpUsITHS IPU CACAYIOMNUX JaHHBIX:

ko3¢ puienT apronomuu = 0,5;

kod(pbunreHT GoHA00TIauu BCEX BHEOOOPOTHBIX aKTUBOB = 3,5;
kod(pdunreHT odopaurBaeMOCTH COOCTBEHHOTO KanuTaia = 2,8;
7107151 IpUOBLTU B BhIpyuke = 20%;

Kod(pbUIMeHT peHTabeIbHOCTH IIepMaHeHTHOTo KanuTtana = 0,35;
BBIpyYKa OT peanuzanuu = 5600 ThiC. pyo.

3agaua Nell (pacyet peHTa0eILHOCTH AKTHBOB)

AKTHUBBI NPEANPUATUS COCTABIAIOT 115 MIIH. py0., BBIpydKa OT mpojax — 196 miH. pyo.,
peHTabenbHOCTh Tpojax — 14,5%. Onpenenure peHTa0ETbHOCTH AKTUBOB.

3amaua Nel2(oueHka CTOMMOCTH NPeANPUATHS)

OueHouHasi CTOMMOCTh AakTHBOB mpennpustus cocrasiusger 22000 pomn. s ero
JUKBUJAIUU NTOTpedyeTcs 2 rojaa. 3aTpaThl HA JUKBUIAIUIO COCTABISAIOT 25% CTOMMOCTH
akTuBOB. KakoBa TeKylllasi CTOMMOCTh BBIPYYKH OT MPOJAXKW MPEANPHUATHS MPU CTABKE
nuckoHTa 18%7?

3agaua Nel3 (pacyer JIaHOBOM BBIPYYKH)

OnpenenuTe TIUIAHOBYIO BBIPYYKY OT TIPOJaX Ha OCHOBE O0aJaHCOBOTO METoja
TUTAHUPOBAHMUS, €CJIM U3BECTHBI CIENYIONIUE IaHUpyeMble Toka3zatenu: OCTaTKu roTOBOM
MPOYKIMU COCTABISIIOT Ha Haudaso nepuona OI'TIHII=20 Tteic. py6., a Ha KOHEIl repuoa
OI'TIKII=10 TbIC. pYO., BHIyIIICHHAS TIpoayKIus 3a roa BII=100 Teic. pyo.
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3agaua Nel4 (pacuer mJIaHOBOM NPUOBLLIN)

PaccunraTte TUTAaHOBYIO TPUOBLIL OT TMPOJAX, €CIAM H3BECTHO, 4YTO IUIAHOBAsS
cebecrouMocTh mpoaykiuu paBHa 200 Teic. py0., a 6a30Basi peHTa0EILHOCTh MPOAYKIIUU
paBHa 15%.

3agaya Nel5 (pacuer ocTaTka 1e0UTOPCKOM 321015KEHHOCTH)

OnpenenuTh OCTaTOK JEOUTOPCKON 3aI0KEHHOCTH Ha KOHEI[ MEpHojia, €Cld W3BECTHO,
YTO OCTaTOK JEOMTOPCKON 3aJ0JDKEHHOCTHM Ha Hadyajao mnepuoja cocrasiaser 110
MUJUTHOHOB pyOJied, 00bEM peanm3anuu 3a Tepuoj paBeH 220 MILIMOHOB pyOJieid, a
JICHEKHBIE TTOCTYIUICHUS OT peayin3alluy 3a nepuo coctaBuin 170 Muminona pyOoeit.

3agaua Nel6 (pacyer npuObLIM OT peau3aluu NPOAYKIMH)

OnpenenuTs TPUObUTH MPEIIPUATHS OT PEATH3aUU TPOTYKIIUH.

YcnoBue. Bripydka oT peanuzandy MPOIYyKIHMH 3a TOJ cocTaBwia 15 miH. py0., B TOM
qyCIIe HAJIOT Ha J00aBIeHHYIO0 cTOMMOCTh. CebecTonmMocTh — 5,5 MiH. py6. KoMmMmepueckue
pacxozsl — 1,8 mutH. py0. [Ipoune moxomasr — 2,5 muH. pyoO.

3amaua Nel7 (cTouMOCTh O0BIKHOBEHHOI0 KANMUTAJIA NPeANPUATHS)

Tekymias nieHa onHOW OOBIKHOBEHHOHM aKIMu KommaHuu coctaBiser $50. Oxumaemas B
CIeAyIONIeM Toay BenmuuHa auBuieHna $5. Kpome Ttoro, mpenmpusitie IUIaHHpPYET
€KEroJIHbIH MpUPOCT TUBUACHIOB 4%. OnpenennuTs CTOUMOCTh OOBIKHOBEHHOT'O KamuTasia
MPEeANPUATHSL.

IIpumepsl pa3HOYPOBHEBBIX 3a1a4
N0 JMcUUIUINHEe «MeHeKMeHT KpayA(paHIMHIOBbIX M KPayAMHBECTHHI OBbIX
miargopm»
(popmuposanue komnerenuuu I11K-4, I1K-14)

3ananue 1. upma nuaHupyeT HHBECTUPOBATH B OCHOBHBIEC (poH bl 60 MitH pyO. [lena
HUCTOYHUKOB (puHaHCHpoBaHus coctaBiseT 10%. PaccmaTpuBatorcs ueTsbipe
aJbTEPHATUBHBIX MHBECTUIIMOHHBIX MPOEKTA CO CJIECIYIOMIMMHU MOTOKAMH ILJIATEKEH.

IlepBOHAaYATBHbIC JIeHeKHbIEe TIOCTYIUICHHUSI, MITH. PYO.
[poexr MHBECTHIINH, ] ) i} i}
MJIH. pyO. I-firon 2-ii ozt 3-nron 4-ii ront
A -35 11 16 18 17
b -25 9 13 17 10
B —45 17 20 20 20
I -20 9 10 11 11
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Heo6xo1uMo cocTaBUTh ONTUMAIIBHBIN TIJIaH pa3MEIeHUsI MHBECTUIIMM Ha OCHOBE pacueTra
yucToil mpuBeneHHon croumoctu (NPV) u unaekca penradensnoctu (Pl) u onpenenuts
CTpaTETui0 NHBECTUPOBAHMS.

3ananue 2. Komnanus Brnageer (adbpukoii. OHa coOupaeTcsi yCoBepIIEHCTBOBATh
000OpyZI0BaHUE U JIOJKHA BHIOPATh OJJUH U3 BAPUAHTOB:

notpatuth 40 000 nommapos ceituac u noayuuts 58 000 momtapos uepes 3 roja.
ITorpatuts 40 000 notapoB ceiiuac u moxyuuts 46 000 goy1apoB yepes roj.
[lepBoHaUaNBHBIE 3aTPaThl OJTHOBPEMEHHBI 1 HE TPEOYIOT APYyTUX MHBECTUIINN B TeUeHUE 4
JIeT.

Tpebyemas Hopma npudsLIu — 10%.

3aganue 3. AO mmaHupyeT OCYIIECTBICHUE NHBECTUIIMOHHOTO TTPOEKTA,
MIPEIOoJIaraIlero exeroansie Biuoxenus no 100 muH. py6. B Teuenue 3-x ner, mocie
4ero — B Havyajie 4-ro rojia - HOBBIM O0BEKT MOKHO HauaTh UCMOJb30BaTh. [0 pacueTam,
aT0 obecrieunut AO moslydeHHue YUCTOro Aoxoja (mocie yriaTel Haoros) B pasMepe 100
MJIH. py©0. €XKeroJHo Ha npoTspkeHuu 5 net. CtaBka quckoHTupoBaHusi B AO mpuHsTa Ha
ypoBHe 10% B roa. OueHuTh NIPUEMIEMOCTh UHBECTULIMOHHOTO MPOEKTa TPUMEHUTEIBHO
K JIaT€ CAa4d HOBOTO 0O0OBEKTa B DKCILTyaTallUIo.

3ananue 4. 3aganue: oreHUTh GUHAHCOBYIO A((HEKTUBHOCTH MPEICTABICHHOTO TPOSKTA.
OpraHuzarys paccMaTpuBaeT MeIeco00Pa3HOCTh MPHOOPETCHHSI HOBOW TEXHOJIOTUYECKON
JTUHUY:

- CTOUMOCTH JIMHUM - 10 MiIH pyo.;

- CPOK JKCIUTyaTalu - S JieT

- H3HOC Ha 000PYTI0BaHNWE HAYUCISICTCS TI0 METOAY MPSMOJIMHEHHONW aMOPTH3AIUN

- 20 % rooBBIX;

- TMKBUAAIIMOHHAS] CTOUMOCTh 000pyI0BaHUs OyJIeT JOCTATOYHA JIJIsl TOKPBITUSL PACXOIOB,
CBSI3aHHBIX C JIEMOHTa)KeM 000PYI0BaHUA.

Jloxoxa oT peanu3aiuu NpoAyKIIMH MPOrHO3ZUPYETCS MO TOAaM B CIEIYIONUX 00beMax:
6800 ThIC.py0., 7400 THIC.pYO., 8200 THIC.pYO., 8000 THIC.pYO., 6000 THIC.pYO.. Tekyue
pPacxoJipl 10 TOJIaM OIEHUBAIOTCS CIICAYIOIIMM 00pa3oMm: B repBbii roia - 3400 Teic.py0. B
MOCJICTYIOIITUE TOABI PacXobl OynyT yBenmuuuBatbes Ha 3% exerogno. CraBka Hajora Ha
npuObLTb coctaBisieT 20%. Koadduument penrabenbHOCTH aBaHCUPOBAHHOTO KaIyTana
22%, nena aBancupoBanHoro kanurana (WACC) 19% . Opranuzanusi cautaet
HEIEJIeCO00pa3HbIM MPUHUMATH K peaTu3alliy MPOCSKTHI CO CPOKOM OKYITaeMOCTH MeHee 4
Jet

3aganue 5. B HacTosAIMIT MOMEHT OJIHA YETBEPTh KalMTalIa JICBEPHUIKUPOBAHHOM
KOMITaHUU 4 TIPEICTABIIIET COOO0M 3a€MHBIN KamuTa, 0>KKIaeMast J0X0JHOCTh KOTOPOTo
paBHa 12%. Komnanus b gBisieTCs HEJIEBEPUIKUPOBAHHON Y UICHTUYHOM BO BCEX APYTUX
OTHOILIEHHSIX KOMIIaHUH 4. Oxugaemas J0XOJHOCTh €€ aKIMOHEPHOTO KanuTasia
cootBeTcTBYET 18%. [IpnHrnMas Bo BHMMaHue Teoprto MM B yCIIOBUSIX HECOBEPIIEHHBIX
PBIHKOB M HICTIONB3YS CTaBKy Hajiora Ha puosuih T = 40%, onpenenuTe oxugaeMyro
JIOXOJTHOCTb aKIIUi KOMIaHuU 4.
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3ananue 6. IHBECTULIMOHHBIN MPOEKT XapaKTePU3yeTCs CAEAYIOMMMH TaHHBIMU:
HNuBecTUIIMOHHBIE 3aTpaThl 10 NpoeKTy cocTaBisitoT 1 000 Thic. pyOnei, 10X0 bl
MOCJIeIOBATENBHO 10 ToJaM (HauuHas € rojia, CIeyIOEero 3a roJoM OCYIIEeCTBICHUS
uHBectunnii) coctasisitor 200, 300, 450, 550 toic. py6uneii. CTaBka JUCKOHTUPOBAHUS -
12%. O1ieHUTh MTHBECTUIIMOHHBIN MPOEKT ¢ ToMolbio nokasareneit NPV, PI u cpoka
OKyNaeMOCTH

3amanue 7. [Ipennpusitue IiaHUpPyeT BRIMTYCKaTh MpOoAyKIuio 1o 1eHe 10650 pyo.
Bennunna noctosHHbIx 3aTpat coctasiseT 1 490 000 pyO., a 10151 IepeMEeHHBIX 3aTparT B
ueHe coctaBisieT 54,7%. Onpenenurs, Kakoil T0KEH ObITh 00BbEM BBIITYCKa U pealn3aluu
MPOIYKLUUHU U pa3Mep BbIPYUKHU C TOUKH 3PEHHS] CAMOOKYIIa€MOCTH.

3aganue 8. OnTUMaiibHAs CTPYKTYypa HCTOYHHUKA CPEACTB KOMIAHUU cOCTOUT U3 30%
3aeMHOTO KanuTana, 10% npuBuiaerupoBaHHbIX akiuidi 1 60% cOOCTBEHHOTO KamuTaia.
W cTouHMKY CPENICTB UMEIOT CIIEIYIOUIYIO IIEHY: 3a€MHBIN KanuTan 0e3 y4yeTa 3aTpar Ha
pasmernienue 11%; npuBmiernpoBannbie akiuu — 10,3%; cOOCTBEHHBIN KanuTall,
MPE/ICTaBIICHHBIN HEpacnpee- JIGHHON npuObuIbio, - 14,7%. Paccunrtath
CPEIHEB3BEUICHHYIO CTOMMOCTh KalHTaIa.

3aganue 9.PpiHOYHAS] CTOMMOCTh HEJIEBEPUIKUPOBAHHONW KOMIIAHUU COCTaBIISIET V| =
$120 ma. Kommanus miiaHUpyeT MyTeM BBITYCKa KOPIIOPATHBHBIX OOJIHTaIMii HA CYMMY
D = $20 mMitH OCyIIIECTBUTh MHBECTUIIMOHHBIN MPOEKT, YHCTAs MPUBEICHHAS] CTOMMOCTD
koToporo paBHa NPV = §5 mitH, a 1e710BO# pUCK COOTBETCTBYET JICTIOBOMY PUCKY CaMOi
komnanuu. Ha ocHoBanuu Teoprun MM B yCIOBUSIX HECOBEPUIEHHBIX PHIHKOB OIPEIEIINTE
PBIHOYHYIO CTOMMOCTbh aKTHBOB KOMIIAHUU TTOCJIE OCYILECTBICHUS NHBECTULIHOHHOTO
IIPOEKTA, €CIIM CTaBKa HAJIOTa Ha 10X0J KoMnaHuu coctaBisieT T = 35%.

3ananue 10. 3A0 pemmiio mpuodpecTr HOBOE 000PYAOBaHUE CTOUMOCTHIO 12 MITH. pyo.
AHanu3 MpoeKTa MoKasajl, 4TO0 OH MOXET ObITh TporHaHCHUpOBaH Ha 25% 3a cyer
JIOTIOJTHUTEJIbHOM AMHUCCUHU akLMil U Ha 75% 3a cuet 3aemMHoro kanutaia. CpeaHsis cTaBKa
1o kpeauty — 8%, a akIimoHepbl TPEOYIOT J0XOAHOCTh Ha ypoBHE 12%. OnpenenuTs,
KaKOW JTIOJKHA OBITH IOXOHOCTH MPOEKTA B MPOIIEHTAX K CyMME, YTOOBI yI0BIETBOPHUTH
BCEX UHBECTOPOB.

3ananue 11. [Ipennpusarne BeimyckaeT npoaykuuro «Ay». [lepemeHHbIe TPOU3BOICTBEHHBIE
uznepkku — 120 py0./mr., nena — 200 py0./1T., nepeMeHHbIE U3IEPKKU Ha COBIT — 14
pyO./lIT., cpeAHNE MOCTOSTHHBIE U3AEPKKHU — 8 pyO./1uT. B HacTosIIee BpeMsi NpeAanpusiTie
BbirtyckaeT 10000 wt. npoaykuuu «Ay». [loctynaer npennoxenue o 3akynke 1000 mr.
Ilena npeanonaraemoii caenku 140 py6./mut. Pexomenayere au Bol npuHATH JaHHOE
IIPEIIOKEHHE

3ananue 12. PaccmaTtpuBaeTcsi MHBECTUIIMOHHBIN MPOEKT, TPEOYIOUI EpBOHAYATBHBIX
WHBECTUIINH B paszmepe 83 mutH py0. [manupyemsbie 1eHe)HbIE TOXOBI 32 TPU TOa
COOTBETCTBEHHO PaBHBI: 55 MitH py0., 59 MiH py6., 62 MaH py6. Hopma auckonTa
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onpeneneHa B pazmepe 15 % roaoeix. KoadduimeHTsl 10CTOBEPHOCTH, ONIPEACICHHBIC
AKCTIEPTaMU JJIsl KaXKJ0TO roj1a, paBHbL: 0o=1,00; 0,=0,62; a,=0,60; 03=0,58. Heobxoaumo
OIICHUTH JJAHHBIN MTPOEKT C YYETOM M O€3 yueTa pucKa.

3amanue 13. Onpenenute TOUKy 0e3yOBITOYHOCTH | 3amac (PMHAHCOBOM MPOYHOCTH
KOPIIOPAIMKA HA OCHOBE CIICAYIONMIUX JaHHBIX:

- iena peanuszanuu — 0,5 TeIC. pyo0.;

- 06beM peanuzaruu — 4000 mT.;

- IOCTOSIHHBIE U3JEPKKU — 760 ThIC. pyo.;

- IEpeMEeHHbIE U3ACPKKU — 275 py0./mT.

3aganuel4. OnpenennuTs Ha CKOJIBKO MTPOLEHTOB yBEINYATCA U3AEPKKHU, €CIIU LIEHBI Ha
Marepuaibl Bo3pacTyT Ha 10 %?

B cocTaBe u3nepxek pacxojpl Ha OIUIaTy TpyJa (B TOM YHUCIE CTPAXOBbI€ B3HOCHI)
coctaBuiu 25 %, amoptuzauus — 25 %, marepuanbHbie pacxonabl — 40 %, npoune — 10 %.

3ananue 15. Umeetcs nundopMaiiusi 1o MHBECTULIMOHHOMY MPOEKTY:

I'onml 1 2 3 4 5
1 Yucreiit nenexusii notoxk (YAIT), 110 130 135 140 150
MJIH. pyoO.
2 CraBka JUCKOHTUPOBAHUS 20% ro10BBIX
3 IlepBoHavaJbHBIE HHBECTHULIMH, OCYILECTBIISIEMBIE B HYJIEBOM roy 280 MIIH.
pyo.
Haiitu:

CPOK OKYIaeMOCTH (IPOCTOM U JUCKOHTUPOBAHHBIN );

YHUCTYIO TEKYIyI0 cToumMocTh (NPV);

C/IeJIaTh BBIBOJ] O BBINIOJIHEHUH YCIOBHUM 3(PPEKTUBHOCTU MHBECTUIIMOHHOTO MTPOEKTA, €CIIN
UCTOYHUKOM (PMHAHCUPOBAHMSI UHBECTULIMH SIBJIsieTCsl OAaHKOBCKUM 3aeM 1o ctaBke 20 %
rOJIOBBIX.

3aganue 16. Opranuzanus B oT4ETHOM Iiepuoje peann3oBana 100 TeIC. mIT. U3AenMil Ha
cymmy 10 mMitH py0. mpu 3TOM 3aTpaThl HA IPOU3BOJICTBO U PeaTU3aIHs MPOTYKITUU
cocTaBiisieT 6 MITH py0., B TOM YKCiie IEpeMeHHbIe 2 MITH py0. B miaHoBoM mepuoje npu
IIPOYMX PABHBIX YCIOBHAX OpraHU3alMs IJIAHUPOBAJa IPOU3BECTH U pean3oBath 120
TBIC. IIT. U3AECITUH.

Onpenenuth, KakoBa OyaAeT NpUObLIL OpraHU3alliy B TUITAHOBOM MEPUOJIE U KaK U3MEHUTCS
peHTa0EIbHOCTh POy KLIUH.

Kpurtepuu oneHK: pa3sHOYpOBHHUEBBIX 3aJaHU i

- O1ieHKa «OTJIMYHO»: OTBET Ha BOIMPOC 3a/1a4d JIaH NMpaBmiIbHBINA. OOBsCHEHNE X0/1a €€ PEeIICHHS
nopoOHOe, MOCIe0BaTeIbHOE, TPAMOTHOE, C TEOPETUYECKUMU OOOCHOBAHUAMHM (B T.4. U3 JICKIIMOHHOTO
Kypca), C HEOOXOJIUMBIM CXEMaTHYECKUMHU N300paKEHUSIMH.

- OLeHKa «X0polIo»: OTBET Ha BOMPOC 3ajJaudl JaH NpaBwibHbIA. OOBsICHEHHE X0/1a ee pelIeHHs
nopoOHOE, HO HEJOCTAaTOYHO JIOTUYHOE, C CIMHUYHBIMH OIIMOKaMH B JETalsIX, HEKOTOPBIMHU
3aTPyAHEHUSIMH B TEOPETUUECKOM OOOCHOBAHUHM (B T.Y. U3 JIEKIIMOHHOTO MaTepHaa).

- OreHKa «y/0BJIETBOPUTEIbHO»: OTBET HA BOIPOC 3aJla4d JaH MpaBWIbHBIA. OOBsICHEHHE X0/a
ee pelIeHHs HEeJIO0CTaTOYHO TOJHOE, HEMOCIEJOBATENIbHOE, C OIIMOKaMH, CJIa0bIM TEOPETHUYECKUM
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000CHOBaHMEM (B T.4. JIEKIIMOHHBIM MaTepUajioM), CO 3HAYUTEJIbHBIMHU 3aTPyIHEHUSMHU M OIIMOKaMU B
CXEMaTHYECKUX U300PAKECHHUSX.

- OLeHKa «Hey10BJIeTBOPUTEIbHO»: OTBET HA BOIPOC 33Ja4l JaH He NpaBUIbHBIA. OObsicHEHHE
XO/la €€ peIlleHHs JJTaHO HEIMOJIHOE, HelocleA0BaTeNbHOe, C IpyObIMU OmIMOKaMu, 0e3 TeOpeTH4YeCKOro
000CHOBaHUS (B T.4. JIGKIIUOHHBIM MaTepuajaoM), 0e3 yMEHHs CXeMaTHUYEeCKUX N300pakeHUH.

IIpuMepsI 32124 K KOHTPOJIbHOM padoTe
o AucuMIvInHe «MeHeKMeHT KpayA(paHAUHIOBbIX U KPAyIMHBECTHHIOBbIX
miargopm»
(popmuposanue komnerenuuu IK-16)

3amaua 1

3amaHue: paccuuTaTh TOUYKU 0€3yOBITOYHOCTHU U 3amachl ((PMHAHCOBOM MIPOYHOCTH C
MO3UIINI MHBECTHUpOBaHUs ((UHAHCOB) M Oyxyuera.

Kakytro npuObulb OT MpOAaXK MOJYYUT OpraHU3alMs, €clu CHU3UT IeHbl Ha 10%, uro
MPUBEIET K yBEIUYCHHIO 00heMoB npoaax Ha 30%? Kak ckaxkercs HOBas CUTyalus Ha
3armace (UHAHCOBOM MpOYHOCTH? B muiannpyeMoMm Tojy BbIpyYKa OT MPOJIaXX COCTaBUT
6000 Teic.py6. Hopma Hamora Ha npuObis 20%. 3arparbl Mo co3gaHWI0 OH3HECA,
byHkuuoHupyromiero 2 roga — 1,5 MiH. py0. , Hopma uatepeca 15%.

Pacxonpr:

- ocHOBHBbIe Matepualsl - 1800 Teic. py0.;

- 3apIU1aTa OCHOBHBIX MPOU3BOICTBEHHBIX pabounx - 1500 Teic. pyo.;

- mepeMeHHbIe HakaaHbIe - 600 ThIC. pyo.;

- o0mexo3sricTBeHHbIe - 1350 ThIC. pyO. , B TOM ymcie amoptu3anus 750 Teic. pyo.

3amaya 2

3agaHue: OnpeaeIUTh OKHIAeMYI0 PEHTA0EIbHOCTh COOCTBEHHBIX CPEACTB OpPTaHU3aINH
JUISL CIICAYIOITUX BAPUAHTOB HCTOYHUKOB MHBECTHITUI:

- IPH UCTIOJIb30BAHUH TOJIBKO COOCTBEHHBIX CPEJCTB;

- IPU UCTIOJIb30BAHUM 3a€MHBIX CpeACTB B pazmepe 500 Thic.pyo.;
- TIPY UCTIOJIb30BAaHUU 3a€MHBIX CPEJICTB B pazmepe | miH pyo.

B pesynbraTe MHBECTHPOBAHUS CPEACTB B pazmepe 1,5 MitH py0. npeanonaraercs
nonyueHue npuosLa B pazmepe 300 Toic.py6. CTaBka Hajora Ha IpUOBLIb COCTABIISIET
20%, cTaBka o OAHKOBCKUM KpeJUTaM B TE€UEHUE MEPUO]Ia MHBECTUIIMN paBHA 15%.

3amaua 3

[Ipennpustiie ABC sBNsieTCS OTHOCUTENBHO CTAOMIIBHON KOMIIAHKEH C BETMYUHOM B=0,5
BennunHa nMpoLeHTHOH cTaBKH O0€3pUCKOBOTO BIOKEHHS KanuTana paBHa 6%, a cpeHss o
(GonoBOMY PBIHKY - 9%. OnpeneauTs cTOUMOCTb KanuTana kommnanuu (%).

3amaua 4
Texymas 1ieHa o1HOM 0OBIKHOBEHHOM aKI[MK KOMIaHUHU cocTaBisteT 34 pyouns. Oxunaemas B
CTIeyIOIIeM ToTy BenrmdanHa JuBuaeHaa 2.34 py6usa. Kpome Toro, npeanpustie miaHupyeT
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€XKEroHbINA MPUPOCT AUBUIEHIOB 2%. OnpenenuTh CTOUMOCTh OOBIKHOBEHHOTO KaluTana
NPEANPUATHSL.

3amaua 5

3ananue: TpedyeTcs NpoaHAIU3UPOBATH MPOEKT CO CIAEAYIONIMMH XapaKTePUCTUKAMH.
Paccmorpers aBa ciyyas:

- IIeHa KanuTajia coctaBiseT- 12% ;

- [ICHA KammuTaxa MEHSIETCS 10 rojaaM cieayrommm oopasom - 12% 13%, 14 %, 14%.
[TepBonauansHbie HHBeCTUIMH - 150 MitH pyO.. [locTyTuienrne cpeacTB OT peanu3anuu
npoekTa no rogam - 30 miH pyo0., 70 miH py6., 70 miH pyo6., 45 MiH pyo..

3amaua 6

[Ipexnpusitie 1 ABASETCS OTHOCUTENBHO CTAOUIIBHOM KOMITAHUEH ¢ BENUYUHON p=08  a
NpeANpUSITHE 2 B IOCIEHEE BPEMS UCTIBITHIBANIO KOJIEOAHUS COCTOSIHUS POCTA U MAJICHUS CBOMX

JI0XOJIOB, YTO TIPUBEIIO K BETUYMHE p=18 . Bemnuuna MPOLIEHTHOM CTaBKH OE3pUCKOBOTO
BIIOJKEHUS KanuTana paBHa 5.6%, a cpenss mo GoHaoBoMy phIHKY - 13.4%. Onpenenuts CTOMMOCTb
Kanurajga KOMIAHUH C TOMOLIBIO IEHOBOM MOJIENN KalUTaIbHBIX aKTHBOB.

3angayga 7. [Ipenmpustue nMeeT aBa BApUaHTa MHBECTUPOBaHUS nMerornuxcs y Hero 200000 py6.. B
TIEPBOM BapuaHTe TpeNpHATHE BKIAbIBAET B OCHOBHBIE CPE/ICTBA, MPHOOpETas HOBOE
000pyI0BaHue, KOTOpoe uepe3 6 JeT (CPOK HHBECTUIIMOHHOTO MPOEKTa) MOKET OBITH MPOIAHO 32
14000 py0.; 4nCTBIN rOOBOM IEHEKHBIN T0XO OT TaKoi MHBeCTHLMH oueHuBaeTcs B 53000 pyo..
CornacHoO BTOPOMY BapHaHTy HPEINpPHATHE MOXKET HHBECTUPOBATH JeHbIM YacTH4HO (40000
py0.) B mpuoOpeTeHre HOBOHM OCHACTKH, @ OCTABIIYIOCS CyMMy B paOouuil Kamurtana (TOBApHO-
MaTepHallbHbIE 3aMachl, YBeIUUeHHe AeOUTOpPCKHX). IT0 1Mo3BoIUT noiy4aTh 34000 py0. romoBoro
YUCTOTO JICHEKHOTO J0X0/1a B TEUEHHUE TeX *ke mecTH JeT. Heo0xoaumMo y4ecTh, 4To 10 OKOHYaAHUU
3TOr0 INepuoja paboumii Kamurtana BbICBOOOKIAETCA (IPOJANOTCS TOBAPHO-MATEpPUAJIbHBIE 3aIlachl,
3aKpBIBAOTCS IEOMTOPCKHE CUETA).
Kakoii BapuaHT cieqyer npeanoyecTsb, €Clu NPEANpHATHE paccuuThiBaeT Ha 14% oTnaun Ha
MHBECTHPYEMBIE UM JICHEKHBIE CPE/ICTBA?

3amgayqa 7. [Ipenmpustue paccMaTpuBaeT 1eIeco00pa3sHOCTh MPUOOPETEHNS HOBOM TEXHOIOTHIECKON
nuHuK. Ha pelHKe MMEIOTCS JIBE MOJIENH CO CIIEAYIONMMHU napaMeTpamu (pyo.)

I11 I12
Ilena 9500 13000
['eHeprpyeMblii T0JI0BOM 10XO0]T 2100 2250
CpoK dKCIUTyaTanuu 8 ner 12 net
JIMKBHJALIMOHHAS] CTOMMOCTb 500 800
TpeOyemas HOpMa JOXOAHOCTH 11% 11%

Kakoii mpoext Bol npeanoutere?

3anaua 8. Oxuaaercs, yTo MPUOBLIb, TUBUACHB! U PHIHOYHAS [IEHA aKIMK KOMIaHUK OyIyT UMETh
€KETOIHBIN POCT Ha 7 MPOIIEHTOB. B HacTosIee BpeMst akIui KOMITAHUH MpoatoTes 1o 23 py6iis 3a
IITYKY, ee nocneauuil auBuaeHna coctapui 2.00 py0Oms u kommaHus BHIIIATUT 2. 14 pyOist B KOHIIE
TEKYLIETo To/a.
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a). Vcronb3ys MOJeNb MPOTHO3UPYEMOTO POCTA TUBUJICHIOB HYXHO OMPEACIUTh CTOUMOCTD
COOCTBEHHOTO KamnuTasa MpeAnpusIThs.

0). ITlokazarenr OeTra s KOMIAHWM COCTaBiser 1.6, BeIMYMHA MPOIECHTHOM CTaBKH
0e3puCcKOBOTO BJIOXKEHUs KanuTana paBHa 9%, a cpeuss mo GonaoBoMy pbiHKY - 13%. Ouenure
CTOMMOCTb COOCTBEHHOTO KalUTalla KOMIIAHUH, UCTIONB3YS [IEHOBYIO MOJIENb KalUTa bHbIX aKTHBOB.

B). Cpennsis mpuOBLILHOCTh HAa PHIHKE CCYIHOTO KamuTaga cOCTapiseT 12 MpOIEHTOB, U
MPEANPUATHE PACCMATPUBAET BO3MOXKHYIO TPEMHUIO 32 PUCK B 00beMe 4 mporeHToB. KakoBa Oyzer
OIIEHKA CTOMMOCTH KaluTania ¢ MOMOIbIO MOJIETH TPEMUM 32 PUCK?

r). CpaBHUTE NONYYEHHbIE OLEHKU. Kakylo W3 HUX CHeIyeT NPUHATh IPU OLECHKE
3¢ )eKTHBHOCTH MHBECTUIIUINA?

3agada 9. PeiHOYHAs cTOMMOCTb OOBIKHOBEHHBIX akiuil komnanuu cocrasiger 800000 pyonei,
npuBmWIerupoBanHble akuuu coctaBiastoT 300000 py6ieit, a obmmii 3aemublii karutan — 500000
py6aeit. CroumMocTb cOOCTBEHHOTO KanuTana pasHa 18%, nmpuBunerupoBanubix akimii 11%, a
obOnuraiuil komnanuu 9%. Heo0xoumo onpeaenuTh B3BEIEHHYIO CPETHIOI0 CTOMMOCTD KaruTana
KOMIIAaHWM TIpH cTaBke Hanora T = 24%.

3agada 10. Paccuntath MOAMQUIIMPOBAHHYIO BHYTPEHHIOI HOPMY MPHOBLIA WHBECTIPOCKTA
Ha OCHOBE MPE/ICTaBICHHON HH(POPMAIIUH, UCTIONB3YI0 HOPMY IMCKOHTUPOBaHHUS B pazmepe 10%.

WuBectiinu B mepBbiid rog -10 muH. py0., BO BTOpOM rog — 3 MiH. pyOneid, JeHeKHbIe
TIOTOKHU OT ONEPAMOHHOM AESTENbHOCTU B 3 TOA — 5 MiH, pyOnel, B 4 rog — 7 MiiH. py0., B S rog - 6
MiH. py0. KakoBbr Oymyr Bamm pekomeHmaiu B OTHONICHWH pEaNU3allidl PacCMaTpHBAEMOTO
MHBECTIPOEKTA?

3amava 11. Kommanuss AA niaHuUpyeT MNOJYYUTh B CIEAYIOIIEM TOLy TaKyl XKe
NpuObLUIb, KaK U B OTYETHOM, 400 TBIC. HMOMI. AHAIM3UPYIOTCA BAapHUAHTHI €€
ucnonb3oBanusa. [lOCKOJIBKY TNpOW3BOACTBEHHAs JACSATEIBHOCTh KOMIIAHMHM BEChbMa
3¢ (eKTUBHA, OHA MOXET YBEJIWYUTHh CBOK JIOJII0 Ha PBIHKE TOBAPOB, YTO NPUBEIET K
NOBBIIIEHUIO 00IIed peHTaOenbHOCTH. HapamuBaHue 00bEMOB IMPOU3BOJCTBA MOKHO
clenaTb 3a CUET PEUHBECTHPOBAHUS MpUObUIM. B pe3ynbraTe MpOBENEHHOTO aHalM3a
JKCIEPTaMU KOMITAHMU OBbUIM MOATOTOBJIEHBI CJIEAYIOUIME IPOrHO3HbIE JAaHHBIE O
3aBHCHUMOCTH TeMIa MpHUpOCTa NPUOBLIM U TpeOyeMoll JOXOJHOCTH OT JOJHU
CMHBECTHPYEMON IPUOBLIH:

JloJ1s1 penHBECTUPYEMOM
npuObUH, %

JlocTuraeMblii TEMIT
npupocTa npuobun, %

Tpedyemas
aKIMOHEpaMHU
HOpMa NpuoObLIH, %

0 0 14
25 5 15 *
40 7 16 *

* [Ipumeyanue. AXunOHEpHI TPEOYIOT MOBBIIIEHHOW HOPMbI TPUOBUIN BBUY BO3PACTAHUS

PHUCKa, CBI3aHHOT'O C HOBOW MHBECTHULIUEH.
Kakast monutrka penHBECTUPOBaHUS MPUOBLTN HauboJsee onTuMalibHa?
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IIpuMep BapraHTa KOHTPOJILHOM PadOTHI

Bapuanr 1

3anauva 1. 3agaHue: paccuyuTaTh TOYKH 0€3yOBITOYHOCTH U 3armachl PUHAHCOBOW MPOYHOCTH
C TIO3UIIMKM MHBECTHPOBaHUS ((PUHAHCOB) M Oyxydera.

Kakytro npuObulb OT MpOAa)XK MOJYYUT OpraHU3alMs, €clu CHU3UT IeHbl Ha 10%, uro
MPUBEIET K yBEIUUYCHHIO 00heMoB npoaax Ha 30%? Kak ckaxercs HOBasi CUTyalus Ha
3armace (UHAHCOBOM MpOYHOCTH? B muiannpyemMoMm Tojy BbIpyYKa OT MPOJIaXX COCTaBUT
6000 Teic.py6. Hopma Hamora Ha npuOslis 20%. 3arpaTel Mo co3gaHWI0 OH3HECA,
byHkuuoHupyromiero 2 roga — 1,5 MiH. py0. , Hopma untepeca 15%.

Pacxonpr:

- ocHOBHBbIe Matepualsl - 1800 Teic. py0.;

- 3apIU1aTa OCHOBHBIX MPOU3BOICTBEHHBIX pabounx - 1500 Teic. pyo.;

- mepeMeHHbIe HakIaaHbIe - 600 ThIC. pyo.;

- obmexo3sricTBeHHbIe - 1350 ThIC. pyO. , B TOM 4mcie amoptu3anus 750 Teic. pyo.

3aymaya 2. PeiHOYHAS CTOMMOCTH OOBIKHOBEHHBIX akIuii komnanuu coctasiset 800000 pyonei,
npuBmiIeripoBanHbie akiuu coctaBastoT 300000 py6aeit, a o6mmit 3aemublii karmtan — 500000
py6meit. CrommMocTh cOOCTBEHHOTO KanuTana papHa 18%, mpuBunerupoBanubix akimii 11%, a
oOmuraruit kommanua 9%. HeobxoauMo ompeienuTh B3BEMIEHHYIO CPEHIO CTOMMOCTD KanuTaa
KOMIIaHUM TIpu cTaBke Hanora T = 24%.

Kpurepuu oneHKkr KOHTPOJIbHOMH PadoThl
3HaHUsA CTYJEHTOB IO KaXIOMy BOIIPOCY OIIEHMBAIOTCH II0 YETHIPEXOAILHON CHCTEME:
«OTJINYHO»; «XOPOLLO»; «YJOBIECTBOPUTEIBHOY; «HEYIOBIETBOPUTEIBHOY.

OI.[GHKa «OTJIMYHO» BBICTABJIACTCA, CCJIM OAaHblI HCUYCPIBIBAIOIIUC U 000CHOBAHHBIE OTBETHI Ha
KOHTPOJIBHBIE BOIIPOCHI; IOKAa3aHO YMEHUE TPAMOTHO IIPUMEHATH TEOPETUYECKUE 3HAHUSA B IIPAKTHYECKUX
IEJISAX; TIOKa3aHo IITyO0O0KOe M TBOPUECKOE OBJIAZICHUE OCHOBHOM M JIOTIOJIHUTEIBHOM TUTEPATypOil; OTBETHI
OTIIMYAIIUCH YETKOCTBIO U KPATKOCTBIO U3JI0KECHHU.

OneHka «XOpoIl0» BBICTABISAETCS, €CJIM JAaHbI MOJIHBIE, JOCTATOYHO INTyOOKHE M 0OOCHOBAHHBIE
OTBEThl HA BOIPOCHI, IOKA3aHbl JOCTATOYHO IPOYHBbIE IPAKTUYECKHE HAaBBIKM; IJIyOOKHE 3HAHUA
IIOHOHHHTCHBHOﬁ JIUTCPATYpPhbl; OTBCTHI HC BCCTAd ObUIM YETKUMH U KpaTKUMH, MBICIIM W PCHICHUA
W3JIarajiuCh C MCIIOJIB30BAHMEM CIEUUAIBHBIX TEPMHMHOB, IOHATUM, KAaTETOpPHH, HO B HHUX HE BCEraa
BBIJICP/KUBAJIACH JIOTHYECKAS TI0CIEN0BATEIIBHOCTD.

OneHka «yZOBIETBOPUTEIIBHO» BBICTABIIACTCS, €CJIM JAHBI B OCHOBHOM IIPABWJIBHBIE OTBETHI Ha
BOIIPOCHI, HO 0€3 J0JDKHOTO OOOCHOBAaHUS U TIYOHMHBI; MOKa3aHbl HEJOCTATOYHO MPOYHBIC MPAKTUUYECKUE
HaBBIKM; HEJOCTATOYHbIE 3HAHUS OCHOBHOM JIMTEPATYphl; OTBETHI ObUIM HEUYETKUMM, MHOTOCIOBHBIMU;
MBICJIM U PCHICHUA H3JIaraJliCb HC BCCraa C IpaBUJIIbHBIM U HCO6XOIII/IMLIM IMPUMCHCHHUEM CIICHUAJIBHBIX
TEPMUHOB, IOHATHH U KaTeropuii, 6€3 10KHOM JOrMuecKol NoCIe10BaTeIbHOCTH.

OI.[GHKa CHCYHAOBJICTBOPUTCIILHO» BBICTABJIACTCA B ClIy4dasaX, KOrga HC BBIIIOJHCHBI YCJIOBUS,
MO3BOJIAIOIINE BBICTABUTH OLICHKY «YOBJIETBOPUTEIBHO.

Tembl 1okIa10B M0 AUcUUIINHE «MeHeTKMeHT Kpaya(paHIUHTOBBIX H
KpayJAuHBECTHHIOBBIX I1aTGOpM»
(popmupoBanmne komnerenuuu 11K-4)
1. ba3oBbie moka3zaTenu, UCTOIb3yEMbIE MPU pa3paboTKe PUHAHCOBBIX CTPATETUH.
2. CriocoObl 1 METOJIbI JOCTHXKEHHUST ONTUMAJIbHOTO paBHOBecus mexay PXJI u PO/JI.
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3. Ynpasnenue punancamu pupMsbl ¢ MOMOIIBIO TTOKa3aTenel peHTa0eIbHOCTH (aKTUBOB,
000poTa, aKIIMOHEPHOI'O KaruTana).

4. YcnoBust ONTUMAJIBHOIO COYETAHUS TIOKa3aTesel: KoMMepueckas Mapxa, KodQphuuueHT
TpaHcopmaruu.

5. YcnoBus oNTUMaIbHOTO PAaBHOBECHS MEKY MOCTOSIHHBIMU U IEPEMEHHBIMU
U3JIEpKKaAMU.

6. ®opMHUpOBaHUE ACCOPTUMEHTHOM MOJUTUKH MPEANPHUATHS C yU€TOM (PMHAHCOBBIX
LeJie npeanpusaTus Ha pasnuyHbix dtanax KIT.

7. MoTtuBanus NpuUHATHS UHBECTUIIMOHHBIX PELICHUM.

8. Metoauku, UCIoyb3yeMble pu GOopMUPOBaHNU (PMHAHCOBO-MApKETHHIOBBIX CTpaTeTUi
PEeANPUATHS

9. MexaHu3M JeicTBUS (PUHAHCOBOTO phlyara.

10. Onpenenenue Bnusinug DDP Ha pe3ynpTaThl PUHAHCOBO-X035HCTBEHHOM
JEeSATENbHOCTH MPEAIPUSITHSL.

11. BapuaHThl U yCJIOBHS MPUBJICYEHUS 3a€MHBIX CPEJICTB MPU (HOPMHUPOBAHUU
(bYHaHCOBOU CTpaTeruu.

12. Ynpasienue 000pOTHBIMU CPEACTBAMU TIPEANIPHUSATHUS.

13. ®uHaHCOBO-3KCILTyaTAIlMOHHBIE TOTPEOHOCTH.

14. ®uHAHCOBBIN MIIAH NPEANPUSITHS.

15. MexaHu3M aeicTBUS TPOU3BOJICTBEHHOTO phlUara.

16. Bnusitaue s¢dexra mporu3BoICTBEHHOTO phluara Ha pe3yabTaThl (PMHAHCOBO-
XO3AMCTBEHHOU JEATEIbHOCTH NPEANPUATHS.

17. Bnustnue s¢pdexra puHaHCOBOTO pblyara Ha pe3ysibTaThl (PUHAHCOBO-XO3IMCTBEHHON
JEeSATENbHOCTH MPEAIPUSITHSL.

18. Mexanus3m onpeaeneHus BEAMYUHbI U CKAYKOB MTOCTOSIHHBIX 3aTpar.

19. MeTo/1bl, UCTIONB3YyEMBbIE NI MAKCUMHU3allUK BEJIMYUHBI U TEMIIOB POCTA MPUOBLIH.
20. Crpaterust GopMHUpOBAHUS MEXaHU3Ma paCIIpeAesIeHUs MPUOBLIN TPEATNPUSATHUS.

21. OnTuManbHOE COOTHOIIIEHUE MEXKIY CTpaTeruei U TaKTUKON (PMHAHCOBOTO
MEHEI)KMEHTA.

22. MexaHu3M BbIOOpa MOJUTUKN KOMIUIEKCHOTO YIIPABIEHUS TEKYITUMU aKTUBAMH U
TEKYLIUMHU TACCUBAMH NPEAIPUSITHSL.

23. ANropuT™M TMarHoCTUKU (PMHAHCOBO-XO3AMCTBEHHOM 1E€ATENbHOCTH MPEANPUSATHUSI.
24. MexaHu3Mbl ONIPEICIICHHS] KPUTUUECKOTO 00beMa IPOIyKINH, Topora
pPEHTa0ENBHOCTH | 3anaca (PUHaHCOBOW MPOYHOCTH.

25. ®opMupOBaHHUE ACCOPTUMEHTHOMN MOJIUTHKHU MPEAIPHUATHS C YU4ETOM ITOpora
pPEHTa0EIBLHOCTH.

(popmupoBanue komnerenunu I1K-14)

26. MexaHu3M JeiCTBUS MATPUIIbl (PUHAHCOBOM CTPATErHH.

27. Aranm3 GUHAHCOBON YCTOMYMBOCTH IIPEATIPHUATHS.

28. Knaccuduxarus BUJI0B PUCKOB, UCIIOJIB3YEeMbIX B (PUHAHCOBOM MEHEHKMEHTE.
29. AHaJIN3 ¥ IPUHATHE PELICHUN B YCIIOBUSIX PUCKA.

30. MeTobl pacyeTa BUJOB PUCKA, UCTIOIB3YEMbIX B (PTHAHCOBOM MEHEIKMEHTE.
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31. OcobenHocTH HYHKIMOHUPOBaHUS (PMHAHCOBOTO MEXaHU3MA MPEAPUSITHS B
YCIIOBUSIX OAaHKPOTCTBA U MHQIISILIUHU.
32. MeTo/ibl MPOTHO3UPOBAHUS BO3MOKHOTO OAHKPOTCTBA IIPEANPHUSATHUS.

33. ®opMupoBaHHE PAllMOHAIBHON CTPYKTYpPhl HICTOUHUKOB CPEJICTB IPEAIPUSITHS.

34. Ilonsarue BHYTPCHHHX TCMIIOB POCTA U €TI0 ITPAKTUICCKOC UCII0JIBb30BaHUC C LCJIbIO

HapalllnuBaHUA COOCTBEHHBIX CpPCIACTB.

35. IlpakTudeckoe npuMeHeHue GopMyibl JformoHa ¢ 1efbl0 YCKOpEHUs: 000paunBacMOCTH

00OpPOTHBIX CPEJCTB.
36. MexaHu3M paroHaILHOTO YIPABICHUS KPEIUTOPCKON U IEOUTOPCKON
3aJ10JKEHHOCTBIO.
37. IlpakTryeckoe NMPUMEHEHHUE aNIapara 3JIACTUYHOCTH CIIpoca.
38. OcHOBHBIE MOHATHA (PUHAHCOBOW MAaTEMATUKHU: IPOCTHIE U CI0KHBIE TPOLIEHTHI,
BPEMEHHAs1 CTOMMOCTD JICHET, aHHYUTET.
39. ®uHaHCOBBIE MPU3HAKU HECOCTOSATENBHOCTU (OAaHKPOTCTBA) MPEAIPUSITHIA.

40. Pa3paboTka acCCOPTUMEHTHOM MOJUTUKH MPEIIPUSITHS TIPU BHIBOJIE €TI0 U3 COCTOSIHUS

HETUIaTeKECTIOCOOHOCTH.
41. Kputepuu ornpeneieHus HeIIaTeKeCIOCOOHOCTH B HEYI0BICTBOPUTEILHOM
CTPYKTYpHI OanaHca.
42. TloHsiTHE ¥ METOJIbI CHIDKEHUSI IPEITPUHUMATEIHCKOTO PUCKA.
43. XapakTepuCcTHKa pa3auvHbIXx GopM (pHUHAHCHUPOBAHUS PETPUHIMATEIHCKOM

ACATCIIBHOCTH.

44. Pa3paboTKa HEHOBOU CTpAaTEruy NpeaIpHUATHS.

45. Metoapl aHanu3a IBUKEHUS JIEHEKHBIX CPEJICTB.

Kpurtepum oieHKH J0KJIa71a

JOKJ1aaa

OTpakaeT CyTh
paccMaTpuBaeM ot
poOIeMBbl U
OCHOBHBIE

TOJHOM Mepe
OTpaXkaeT CyTh
paccMarpuBaemMoit
TIPOOIIEMBI HITH

MOJIHOW Mepe
OTpaXkaeT CyTh
paccMatprBaemMoit
IPOOIEMEI 1

Ne | Kputepwuii Orenka
OTII. X0p. YAOBIL HEYJIOBIL.

1 | Crpykrypa B noxnane B noxnane OpnHa u3 cMbICHIOBBIX | B noknane ve

JTOKIIaga MIPUCYTCTBYIOT MIPUCYTCTBYIOT TPH gacTell B JOKIaze TIPOCIICKUBACTCS

CMBICJIOBBIC YaCTH, CMBICJIOBBIC YaCTH, OTCYTCTBYET HaJIN4Ke
cOamaHCHpOBaHHBIC | HecOaTaHCHPOBAHHBIC CMBICITOBBIX YacTei
mo oobeMy o 00beMy

2 | ConepxaHue Copneprxanue CogepxaHue HE B CopeprxaHue He B ConepxaHue He

OTpa’kaeT CyTh
paccMarpuBaeMoi
poOIeMBbI WIIH
OCHOBHBIE

ITOJTHOCTBIO

QJICMCHTBI, HC

MIPUCYTCTBYET

MOJTyYCHHbIE OCHOBHBIE OCHOBHBIC MIOJTyYCHHbIC
pe3yIbTaThI MOy YCHHbIC MOJTyYeHHbIC pe3yIbTaThI
pE3yIbTATHI PE3yIIbTATHI
3 | Brnanmenmue Crynent nonHocTeio | CTYyIEHT BiaaeeT CryneHt CryneHr He
MaTepHaToM BJIAJICCT M3JIaraeMbIM | HU3JIaraeMbIM HEJJOCTAaTOYHO BIIAJICCT
MaTepHanoM, MaTepHaioM, CBOOOJHO BiIajieeT H3JIaraeMbIM
OPHEHTHPYETCS B OpPHEHTHPYETCS B U3JIaraeMbIM MaTepHaoM,
npobieme, cBOOOHO | mpobieme, MaTepuaomM, ciabo ciabo
OTBEYaeT Ha 3aTpyAHsETCS B OpHEHTHPYETCS B OPHEHTHPYETCS B
BOTIPOCHI OTBETaxX Ha npobieme npobeme
HEKOTOPbIE BOIPOCHI
4 | CootBerctBue | M3mosxeHHBII W3noxeHHblit B nsnoxxeHHoM N3noxeHHbIit
Teme Marepuan MaTepHai COIEPIKUT Marepuae Marepuan B

HE3HAYNTEILHOU
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COOTBETCTBYCT COOTBETCTBYIOIIIUC 0O0JIBIIIOE KOJIMYECTBO CTCIICHU

3asBJICHHOI TeMe TEME 9JICMCHTOB, HC COOTBETCTBYCT
UMCIOIINX TEME
OTHOIICHHUEC K TCMC

Tecrbl mo qucuunIuHe «MeHeIKMEeHT KpayA(paHAUHIOBBIX U KPAYINHBECTHHIOBbIX
miargpopm»
(popmupoBanue komnerenuuu I1K-16)

ABTOpPOM 3KOHOMHY€ECKOH KOHIENINH, COTVIACHO KOTOPO# PbIHOYHAS CTOMMOCTh OPTraHU3ALNHU H
CTOMMOCTD KANMTAJIA He 3ABUCAT OT CTPYKTYPBI KAaIIUTAJIA, ABJISETCH ...

+®. MoaunbsiHU

M. I'opion

I'. MapkoBuu

9. AnbT™MaH

C no3unuu cCTOpOHHUKOB Teopun MoanabssHu-MuJulepa npuBJie4eHUue 32eMHOT0 KANMTAJA ...
+Kak IpaBUJI0, HUKaK He BIuseT Ha BenuunHny WACC

Kak npaBuiio, BiuseT Ha BemunHy WACC B CTOPOHY YMEHBIIIEHUS

Kak npasuiio, BiuseT Ha BenunHy WACC B CTOPOHY YBEIUYECHUS

MOkeT BIUATh Ha BenuuHy WACC Kak B CTOPOHY YBEIUYEHHUS], TAK U YMEHbBIICHUS

C NMO3MIMHA CTOPOHHHUKOB TPAAUIUOHHOI'O IMOAX0AAa K YIIPABJCHHUI0 KAITUTAJI0OM NMPUBJICYCHUEC
3a€MHOI'0 Kanmuraja ...

Kak npasuiio, BiuseT Ha BenunHy WACC B CTOPOHY YBEIHMYECHUS

Kak MpaBuJIo, HUKaK He BiuseT Ha Bennunuany WACC

MoskeT BiusITh Ha BennunHy WACC kak B CTOPOHY YBETMYCHHUS, TAK U YMEHBIICHUS

+kak npaBuio, BnusieT Ha BenuunHy WACC B CTOPOHY YMEHBIIICHUS
CpeaHeB3BelIeHHAS CTOUMOCTH KAallUTAJIA PACCYUTHIBAETCSH UCXOIS U3 CTOUMOCTH ...
+COOCTBEHHOT'O U 32€MHOT'0

3a€MHOT0

Karurana

cOOCTBEHHOTO

CTOUMOCTD ... HE MCIOJIb3YeTCs ISl pacyeTa cpeHeB3BelIeHHONH CTOMMOCTH KauTajla
obnuranuii 3aliMoB

OOBIKHOBEHHBIX W MIPUBUJICTUPOBAHHBIX aKIUI

+OCHOBHBIX CPEJICTB

0aHKOBCKUX KPEIUTOB U 3aiIMOB

HomuHajibHasi CTOMMOCTh BCeX BHINMYIIEHHBIX 001IECTBOM O0/JTUTAIUI He J0JI2KHA MPEBbIIATD ..
BEJIMYMHY YHCTHIX aKTHBOB

CYMMY BEJIMYUH YCTaBHOTO KaluTalla U PeMHBECTUPOBAHHON MPUOBLIH

BEJIMUMHY OOBIKHOBEHHOT'O aKI[MOHEPHOI'O KanuTaia

+pa3Mep yCTaBHOTO KamuTaja Wi 00eCeueHus] TPEThUX JUI]

IloTpeOHOCTH BO BHEOOOPOTHBIX AKTHBAX MOKPBHIBAETCH ...

YCTaBHBIM KalHUTaJIOM

COOCTBEHHBIM KAIUTAJIOM
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+COOCTBEHHBIM KaIlUTAJIOM U AOJTOCPOYHBIMU KPE€AUTAMHU U 3aiiMaMu
JOJIIOCPOYHBIMHA KPCAUTAMU U 3aliMaMu

... — 3TO MOKa3aTeJIb, XaPAKTEePU3YIOIIMI CTIEKTP YCHJIMIi, HAIIPABJIEHHBIX HA MPOBU:KEHUE
NpeanpusiTus HA PhIHKE

+JlenoBasi akTHBHOCTD
PuHaHCOBasA yCTOWYMUBOCTH
®OuHAHCOBEIN NOTESHITHANT
Nmy1tiecTBEHHBIN MOTEHIMAT

PuHaHCHPOBaHUE 000POTHBIX CPeACTB NMPEUMYIIECTBEHHO 32 CYeT COOCTBEHHOI0 KannuTaJjia
NPHUBOJUT K ...

+HEeI0UCII0JIb30BaHUIO 3(pexTa PUHAHCOBOTO phluara
pHcKy He3(h(hEeKTUBHOTO NCTIOIB30BAHUS COOCTBEHHBIX CPEJICTB
YBEJIMYEHUIO IPUObUIN

CHIDKEHHIO (PMHAHCOBOM yCTOHUMBOCTH

... OTHOCHTCH K CIIelIHAJIBLHBIM 0I0/2KeTaM

BrokeT mpon3BOICTBEHHBIX PACXOJIOB

+KpeautHblii 1an

BromxeT KoMMEpUECKHX pacxo10B

Brojker 10X010B U pacxoaoB

Brogxer ... OTHOCUTCS K CHIeHHATbHBIM OKOKeTaM
HaKJIaJHbIX PACXOJI0B

+HaJIo0roB

OpSMBIX 3aTpaT Tpyda

YIPaBICHYECKUX PAaCXO/I0B

<. = 3TO YPOBEHb CTOUMOCTH KAX/10ii HOBOW eJUHUIbI KANIMTAJIA, IONOJHUTEJIbHO NPUBJIEKAEeMOM
opraHusanmei

CroumMocTh pa3MelleHus

CpenHeB3BelIeHHAs CTOMMOCTh

+IIpeaenbHas CTOUMOCTh

CrouMOCTh IPUBJICYEHUS

JIMCKOHTHPOBaHUeE 1eHEeKHBIX CPEeACTB - 3TO Mpo1ecc ...

IIPUBE/ICHUS HACTOALIEH (TEKyIlei) CTOUMOCTH JIEHET K UX OyayIieil CTOMMOCTH
pacuera pacxo0B Ha OCYIIECTBIEHUE IPOEKTa

+1rpuBeeHUs Oyaylield CTOMMOCTH JEHET K UX HacTosAlleH (TeKyliel) cTouMoCcTH
OLIEHKU (P PEKTUBHOCTH HHBECTUIIMOHHOTO MIPOEKTA

HOKaSaTeHL, 0Tpamam1um71 BCJIMYUHY CTAaBKH JUCKOHTHPOBAaHUSA, IIPHA KOTOpOﬁ A0XO0AbI IO
MPOEKTY paBHbl HHBCCTHUIIHOHHBIM 3aTpaTam, - 3TO ...

koa(urmeHT 3GHEeKTUBHOCTH HHBECTUITAN

+BHYTPEHHSIS HOPMa MPHOBLITH

WHJICKC peHTa0eTbHOCTH

qrcTas MPUBEACHHAS CTOMMOCTh

HeBepHo, 4TO ... OTHOCSAT K 00bEKTAM ynpaBjieHUs1 (UHAHCOBOM JAeATEIHLHOCTHIO OPraHU3AIUHN

+MapKCTI/IHFOBBIC HUCCICa0BaHUA
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JICHEKHBIE IIOTOKH
(bMHAHCOBBIE PUCKHU

(bMHAHCOBBIE PE3yJIbTATHI

CpencrBa pe3epBHOI0 KanuTajia npeaHa3HavYeHbl AJs

nproOpeTeHUs] BHEOOOPOTHBIX AKTHBOB

+BBITUTATHI MPOIICHTOB IO OOJIUTAITUSM

HAYKCIICHHS JUBHICHIOB

+MOKPBITUSL YOBITKOB

HeBepHo, 4TO 114 ... MpeJHA3HAYEHBI CPEACTBA Pe3ePBHOI0 KaMUTAala
+HaYKCIIEHUs TUBUIECHIOB

[oraleHus ooauramnmii oomecTsa

BBIKyTa COOCTBEHHBIX aKIIUN

MOKPBITUS YOBITKOB

... Y4€T — 3TO 32aKOHO/JATeJIbHO PerjIaMeHTHPOBAHHAS COBOKYIIHOCTH Npoueayp Ha0II0ieHusl,
cOopa, N3MepeHus, perucTpauny u 00padoTKu MHpopMauu 00 UMYIIECTBE, HCTOYHUKAX €ro
¢hopmupoBanus, UHAHCOBBIX M X035 CTBEHHBIX ONEPAIUAX MPEANPHUATHSI B CTOMMOCTHOM OLIEHKe,
C I[eJIbI0 COCTABJIEHUS M MPEACTABJIEHHUS M0JIb30BATE/ISIM (PUHAHCOBOI OTYETHOCTH

+®uUHaHCOBHIN
AHanuTHYeCKHI
CraTucTHYEeCKUI
YnpaBneHueCKHit

«oe THKJI - 3TO IIEPHOT 060p0Ta ACHEKHBIX CPEACTB, KOTOpLIﬁ HAYUMHACTCHA C MOralmcHus
erHHTOpCKOﬁ 3a10JKCHHOCTH 110 00s13aTeJILCTBAM M 3aKAHYHBAETCS IMOJYYCHHEM JICHET OT
noxynaTe.Heii H B3BICKAHHEM I[eﬁHTOPCKOﬁ 3aJ10JI2KCHHOCTH

OnepaoHHBIN

+®uHaHCOBBII

Kommepuecknit

[Ipon3BOACTBEHHBII

Hapamenne 1eHe:KHbIX CPEACTB - 3TO NPOLeCC ...

npuBeeHUs OyayIIel CTOMMOCTH JIEHET K UX HacToslIeH (TeKyIiel) CToUMOCTH
+1puBeACHNS HACTOAMIEH (TEKYIIEe) CTOMMOCTH JIEHET K UX OyAyliel CTOMMOCTH
pacuera pacxoJ0B Ha OCYLIECTBIIEHUE IIPOEKTA

o1leHKU () PEKTUBHOCTH MHBECTHIIMOHHOTO MPOCKTA

CoruiacHo Tpe0OBaHMSAM 3aKOHOAATEIbCTBA J0JI YUCTOH NPUOBLIIN, €KeroAHO OTYUC/IsIeMOil B
pe3epBHbIii poHA (KamuTaT), He MOKeT ObITH MEHee ...

15%

10%

1%

+5%

Ha ypoBenb (piHAHCOBOM YCTOMYMBOCTH OPraHU3ANNM BJMSIET ...
COOTHOHICHUEC HAJITMYHBIX ICHCXKHBIX CPCACTB U erﬂHTOpCKOfI 3aJ0JDKEHHOCTHU
+COOTHOIIICHUE CO6CTB€HHOFO 1 3aCMHOI'0O KalluTalia

COOTHOMICHUC NCHCIKHBIX CPCACTB U 3aCMHOI'0 KallhuTajlla
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BEJIMYKMHA OOOPOTHBIX AKTUBOB MPEANIPUATHS

<. = 3TO IOKYMEHT (PUHAHCOBOIi OTYETHOCTH, KOTOPBIii B IeHE:KHOM BbIPAsKEHUH U HA
onpeaeJeHHYIO0 1aTy OTPaKkaeT MCTOYHUKH (DOPMHUPOBAHUS J€HEKHBIX CPEJACTB OPraHU3alNu U
HAINlpaBJIeHUs UX UCMOJIb30BAHUS

+byxranrepckuii 6amaHc

OTueT 0 npuOBLIAX U YOBITKAX

Otuer 00 U3MEHEHUH KamuTaa

OT4eT 0 IBMKEHUH JICHE)KHBIX CPEJICTB

K otiimunTe1bHBIM 0CO0€HHOCTSAM NOPT(densi PUHAHCOBBIX MHBECTUIIUIA, 110 CPABHEHHUIO €
noprdesieM peaibHbIX HHBECTULUI, OTHOCUTCS ...

OoJiee BbICOKAs OMIEPATUBHOCTD MPUHATHS PEIICHH B poIlecce yIpaBieHus nopTdenaem
OoJiee BBICOKHI JUHAMU3M MOHUTOPHHIA OPTQes

+00J1ee BbICOKas JINKBUIHOCTH U 00JIee BBICOKUI TUHAMU3M MOHUTOPHHTA MOPTQEIs, a TaKKe
OoJiee BbICOKAs ONEPATUBHOCTH MPUHATHUS PEIICHHUH B Mpoliecce yrnpaBieHus noprdenem

Oosiee BbICOKAs! IMKBUIHOCTD

Opranuzanum st MOOMIN3aUUM (PUHAHCOBBIX PeCYPCOB HAa (PMHAHCOBOM PBbIHKE MCIOJIb3YIOT ...
WHBECTHUIINH B IICHHbIE OyMaru U OCHOBHBIC (DOH/IBI PEATPUATUI

yIUIaTy HaJoroB U COOPOB B OIOKETHYIO cUcTeMy PO

NPUBJICUYCHHE JCHEKHBIX CPEJCTB B JACTIO3UTHI

+0aHKOBCKHE KPEUTHI, 3aiMBbI, BHIITYCK JTOJITOBBIX IIEHHBIX Oymar

K kpaTkocpoyHbIM (popMaM NpHUBJIeYeHHs KANMTAIA OTHOCHT ...

00NUrallMOHHBIN 3aeM

MPOEKTHOE (PMHAHCUPOBAHUE

+oBepapadt

CUH/IMIIUPOBAHHBIN KPEIUT

KpenuroBaHue moj 3a;10r HeIBUKMMOCTH NPeACTaBJIsIeT c000ii

baxTopuHT

+UTnoTeKy

dopdeldTunr

JTU3UHT

KpaTkocpouHble KpeauThl — 3TO KPeIUThbl, IPe0CTABJIEHHbIE HA CPOK ...

10 6 MecsILeB

+10 1 rona

ot 1 rona no 3 ner

6ounee 3 ner

Cxema npocThbIX IPOLEHTOB ...

IpernonaraeT KamuTaaIn3alHio MPOIEHTOB JIMIIb /Il KPATKOCPOUHBIX (PMHAHCOBBIX OIIEepannit
MpenoaraeT KanuTaiu3auio IPOIEHTOB JHIIb IS JOITOCPOYHBIX (PMHAHCOBBIX OTEpaIlHii
+He mpenoaraeT Kanuraiu3aliy MpoleHTOB

MpenoaraeT KanuTaln3aliio IPOIeHTOB

CxeMa CJIOKHBIX IPOLEHTOB ...

npernonaraeT KamuTaIi3aHio MPOLEHTOB TOJIBKO JIJIsl TOITOCPOYHBIX (PMHAHCOBBIX ONEpaIii

IperoiaraeT KamuTaaIu3alHio MPOLEHTOB TOJIBKO IS KPaTKOCPOUYHBIX (DUHAHCOBBIX ONEpaIii
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HE NpCANoIaracT KalTain3daiuu IMPOLCHTOB
+npeﬂnonaraeT KalluTaJIN3aluio IIPOICHTOB

IIpoexT 0€3yc/IOBHO peKOMEHAyeTcs K NPUHATHIO, eCJIM 3HAYeHHe BHYTPEeHHel HOPMbI NPUObLIN
(IRR) ...

HE OTPULIATEIBHO

+IpEeBBILIAET CTOMMOCTh UCTOYHHUKA (PMHAHCUPOBAHUS
IPEBBIIIACT YPOBEHb HHIIALUU

MEHbIIE CTOMMOCTH UCTOYHUKA (PUHAHCUPOBAHUS

Ecsin 3Hayenne kpurepus «Buyrpennss Hopma npudblin» (IRR) MeHbIIe CTOUMOCTH HCTOYHHKA
(puHAHCHPOBAHMS — NPOEKT ...

+CIIETyEeT OTBEPTHYTh

TpeOyeT NOMOIHUTENBHOIO (PMHAHCUPOBAHMS

MOJKET OBITh peaIn30BaH ¢ MEHbIIMMHU KalIUTAJIOBIOKECHUAMU
PEKOMEHIYETCSI K IPUHATHUIO

Kpurepuii «Buyrpennsis Hopma npuosiiim» (IRR) o3nauaer ...

MUHHMAJIBHO JIOIYCTUMBIN YPOBEHB 3aTpaT M0 (HMHAHCHPOBAHUIO MTPOEKTA, IPU JOCTHKEHUN KOTOPOTO
peanu3anys MpoeKTa He IPUHOCUT SKOHOMHUYECKOTro 3¢ (ekTa, HO U He JaeT yObITKa

MaKCHUMAJIbHO ,Z[OCTI/I}I(HMBII;'I YPOBCHb peHTa6eHBHOCTI/I HWHBCCTHIIHOHHOI'O IIPOCKTA

+MaKCUMaJIbHO JOMYCTUMBIN YPOBEHb 3aTpar Mo (PMHAHCUPOBAHUIO MPOEKTA, MPHU TOCTUKEHUU KOTOPOTO
peayin3ainys MpoeKTa He MPUHOCUT SKOHOMHUYECKOTO 3P eKTa, HO U HE JaeT yObITKa

MHWHUMAJIBHO I[OCTI/I)KI/IMBII\/'I YPOBCHDb peHTa6eJ'IBHOCTI/I HHBCCTUIIMOHHOT'O ITPOCKTA
IIpoekT ... Npu NOJIOKUTEIHLHOM 3HAaYeHuu NPV

HE SIBJIICTCSI HU MPUOBUIBHBIM, HU YOBITOUHBIM

ABIISIETCSA yOBITOUHBIM

+5BISETCSA NPUOBUIBHBIM

MeToa 4uCTOM NPUBEICHHONH CTOMMOCTH MCIIOJb3yeTcs A ...

OIICHKH (POH00TAAYN

+oreHkH 3GHEeKTHBHOCTH HHBECTUITMOHHBIX TTPOCKTOB

IMPOTrHO3HUPOBAHUSA BO3MOKHOI'O 6aHKp0TCTBa opranu3aliu

aHaJM3a 000paYMBAEMOCTH COOCTBEHHOTIO KanuTaaa

3HavyeHHe KpUTEPHs OLlEeHKU HHBECTUIIMOHHOTO npoekTa « Unaekc penradeabHocTn» (PI)
PacCUYNTHIBAETCH YACTHOE OT JA€JICHUS ... BeJIMYUHY UCXOHOI NHBECTULINHU

CYMMBI 3JIEMCHTOB BO3BpPAaTHOI'O ITOTOKA HA

CYMMbI JTUCKOHTUPOBAHHBIX 3JICMCHTOB BO3BPATHOI'O ITOTOKA HAa HAPAIICHHYIO
+CYMMBI JUCKOHTUPOBAHHBIX 3JICMCHTOB BO3BPATHOI'O ITOTOKA HA

CYMMBbI Hapalll€HHBIX 3JIEMCHTOB BO3BPATHOI'O IIOTOKA Ha

... —3TO OTHOLICHHE YHCTOI NMPHUBEICHHOI CTOMMOCTH IPUTOKOB JCHEKHBIX CPEJICTB,
o0pa3oBaBIINXCS B pe3yJibTaTe peaju3alui HHBECTUIIMOHHOIO MPOEKTA, K CyMMe
NMepBOHAYAJIBHBIX 3aTPaT

Koadduuuent 3¢ pexTHBHOCTH UHBECTULIUI
+WHaekc peHTabeIbHOCTH WHBECTUIHH
BuyTpenHsis HopMa pUOBLIH

MoaudurmpoBaHHasi HOpMa MPUOBLTH
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IIpoekT pexoMeHayeTCsl K IPUHATHIO, €CJIM 3HaYeHHe UHAeKkca peHTadeabHocTH (PI) ...
OoJIBITIC HYTIS

MPEBBIIIAET TeMI UHIIALNN

HE OTPULIATEIBHO

+00IbIIIe eTUHUIIBI

BeiuuuHa TUCKOHTHPOBAHHOIO CPOKA OKYNIAEMOCTH ... CPOKA OKYNIAeMOCTH
+He MpEeBbIIIACT BEJIUUUHY

COOTBETCTBYET BEJIMUNHE

MIPEBBIIIACT BEIIMUYNHY

OcTraToyHasi MOJTUTHKA JMBHACHIHBIX BBIILIAT COOTBETCTBYET ... MOJAXOXY
+KOHCEpBaTUBHOMY

arpecCUBHOMY

YMEpPEHHOMY

Hopma nuBuieHAHBIX BBIILIAT ONPeiesisieTcs KAaK OTHOLIEHHE ...
JIMBUJICHTHOM JOXOIHOCTH K LIEHE 3a aKIUIO

JTMBHJICH/IA HA aKIIMIO K TUBUJICHTHOW TOXOTHOCTH

pUOBLIN Ha aKIUIO K LIEHE 32 aKIUI0

+IUBUICHIa HA aKIUIO K MTPUOBLIN Ha aKIUIO

J{MBUACHIHASL JOXOAHOCTh AKIIUN PACCUYMTHIBACTCH KaK ...

+IUBUJICH]I, BHITIAYMBACMBIN TI0 aKIIUW/PHIHOYHAS 1[€HA aKI[UU

PBIHOYHAS [I€HA aKI[UU/I0XO0]] Ha aKIHIO

JTUBUICH]I, BBITUIAYMBACMBIN 110 aKIIUU/TIPUOBLIb HA aKITUIO

(aucTast mpUOBLIL — BEIMYMHA JUBHICHOB 10 MPUBUJICTUPOBAHHBIM aKIUSAM )/phIHOYHAS IICHA aKIIUU
«.. —JITO OTHOIIIEHHE BeJIMYHHBI MPUOBLIA HA OJIHY 00bIKHOBEHHYIO aKINIO K €€ PHLIHOYHOH IeHe
O heKTHBHOCTH

PentabenpHOCTH

+J1loxoqHOCTh aKuu

JIOXOJ IO aKIU1

... PACCUHUTBHIBAETCS KAK OTHOLIEHHE PHIHOYHOM HEHbI AKIHMHU K J0X0AY HA AKIHIO
IlenHocTh aKIuu

JluBuaeHHAS TOXOIHOCTh

JIMBUACHTHBIA BBIXO

Jloxon Ha aKIuio

J{MBHUAEH] - 3TO YACTh ... IPONOPUUOHAIBHO X J0JSIM B YCTABHOM KaluTaje
dona norpediaeHus, BrIIIauMBaeMas aklIMoHepaM

MMYIIECTBA aKIIMOHEPHOTO OOIIECTBA, H3bIMaeMas €ro aKImoHepam

+MIpUOBUTH OTYETHOTO MEePHO/a, BhIIIIaUMBaeMasi aklIMOHepaM

JIOXOJIOB OTYETHOTO TIEPHUO/Ia, BHITUIAYNBAaEMasi aKIIMOHEPaM

BoinsiaTa AMBUIEHI0B AKIUAMM ...

MPUBOANT K YMEHBIIICHHIO COOCTBEHHOTO KaruTasa

+MPUBOIUT K YMEHBIICHUIO HEPACIIPEACIICHHON TPUOBLITH

+HE BIUIET Ha BCIIMYNHY COOCTBEHHOT'O KaluTana
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MIPUBOJNT K YBEJIMUEHUIO COOCTBEHHOT'O KamuTalia

Ob6opaunBaeMoCTb 1e0UTOPCKOM 3210JIKEHHOCTH OIpeiesisieTcs KAK OTHOUIEHHE ...
00OPOTHBIX aKTUBOB K JIEOUTOPCKOM 3a70JIKEHHOCTH

+BBIPYUKH OT peaiu3allii K CpeIHEeN BeIUIuHE 1eOUTOPCKOM 3aI0KEHHOCTH
cpenHel BeNUYuHbI JeOUTOPCKOM 3aJ0KEHHOCTH K BBIPYUYKE OT pealin3aluu
COMHUTENHLHOH 1I€OMTOPCKOM 3a/I0JKEHHOCTH K I€OMTOPCKOM 3a10DKEHHOCTH
K nenocrarkam nposeaenust IPO MoxkHO OTHeCTH ...

+OTKPBITOCTD

obpeTreHne prIHOYHOM CTOUMOCTH

obecreyeHye MOBBIIEHHON JIMKBUIHOCTH aKIIUH

OTCYTCTBHE JIOJITOBOTO OpPEMEHH

K npenmymecTBaM ucnoib30BaHus AONOJHUTEIBbHON JMHCCHH AKIMI KaK crocoda
(puHAHCHPOBAHMS MOKHO OTHECTH ...

TO, YTO OHa OOBIYHO SIBISIETCS MTO3UTHUBHBIM CUTHAIOM PBIHKY

TO, YTO U3JICPKKHU pa3MeIIeHUs] OOBIKHOBEHHBIX aKIMii, KaK MPaBUIIO, HUXKE, YEM JAPYTHe CIOCOOBI
IIPUBJICYECHMS CPEJICTB

+B0O3MOXXHOCTBh HE BBHIIIIIAYMBATh JOUBUACHIBI

+OTCYTCTBI/I6 TOYHBIX CpOKOB B03BpaTa HpI/IBJ'Ie‘-IeHHI)IX Cpe)ICTB

... 9TO OCHOBHO€ HalpaBJIEHUE COKPAILCHUS «OMEPTBICHHOI0» KaluTala

YBeqmueHue BbICOKOA0X0AHOM YacTH (oHI0BOr0 noprdesnst

+OnTrMH3alKs 3anacoB U HE3aBEPILIEHHOTO MPOU3BOACTBA

MuHuMH3anMsa OCTATKOB CPEJICTB HA PACYETHOM CUYETE U KACCOBOM HAJIIMYHOCTHU

Coxpaiienue HU3KOA0XO0JHOM YyacTu (POHAOBOTO MOPTHhEs

JAuBepcudukanus noprdeyas — 310 ...

co3manue (POHIOB BHYTPU OPTaHU3AIMH Ha CIIy4ail BOSHUKHOBEHHUSI BOZMOXKHBIX (DMHAHCOBBIX TIOTEPH
+IIPOLECC PaCHPENCIIEHNS CPEACTB 10 PA3INYHBIM HHBECTULIMOHHBIM HHCTPYMEHTAM

MpoIIecc Mmoa00pa IMEHHBIX Oymar, UMEIOIIHNX MOJIOKHUTEIBHYI0 KOPPETAIUI0

MPOIECC 3aMEHbl MHCTPYMEHTOB C TAJA0NICH JOXOJHOCTHIO HA MHCTPYMEHTHI C pacTylIed JOXOTHOCThIO

MeHe:KMeHT Kpaya(paHIHHTOBBIX M KPAyTHHBECTHHTOBBIX IJIaT(OPM OpraHu3anuu mpeacTaBJisieT
co0oi ...

KOMIIJIICKC MepOHpI/IHTI/II\/'I, HaIpaBJICHHBIX Ha q)OpMI/IpOBaHI/Ie KarnuTajaa, ACHC)KHBIX JOXOA0B U pa3JIMYHbIX
(I)OHI[OB opraHu3alnu

MNOJIMTUKY OpraHHU3allii B 00J1aCTH UCITOIb30BaHUS HpI/I6bIJ'II/I

+yTmpaBieHue nporeccaMu GOpMHUPOBAHUS, PACTIPEICICHUS U HCIIOIB30BaHNs ((MHAHCOBBIX PECYPCOB
OpraHu3alK U ONITUMM3ALUEHN ee ICHEXKHBIX TOTOKOB

KOMIUIEKC MEPONPUATUI, HAIIPABJIICHHBIX HA IIPUBEJICHUE B COOTBETCTBUE YPOBHS TOBAPHO-MATEPHUATIbHBIX
3a1acoB OpPraHU3AlMHU [IJIAaHUPYEMbIM 00bEMaM IPOU3BOJICTBA U IPOAAK

KosdpuumenT (pMHAHCOBOrO pbluara xapakrepusyer ...
+(HrHAaHCOBYIO YCTOMYMBOCTD

JUKBUHOCTh

IJIaTeXKECTIOCOOHOCTh

PEHTA0ENBHOCTh
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I¢pdexT GPUHAHCOBOr0 pbIUara croco0CTBYeT POCTY PEHTa0eJbHOCTH COOCTBEHHOT0 KANNTAJIA,
eCJI ...

CTOMMOCTbh 3a€MHOT'0 KaluTajla COOTBETCTBYET PEHTA0EIHbHOCTH aKTUBOB OpraHU3aIluu
PEHTA0ETBHOCTh TPO/IXK BHIIIE POIICHTHON CTaBKH 32 KPEIUT

CTOUMOCTB 3a€MHOI'O KaltnuTaJia BBIIIIC peHTa6eJ'II)HOCTI/I AKTHUBOB opraHmaum/I
+CTOMMOCTBH 3a€MHOTI'0 KalluTalla HUXKE peHTa6eHBHOCTI/I AKTHUBOB opraHmauI/m
... CO3AK0TCA I 0O0ecneYeHus1 TeKyleil cObITOBOI 1eITeJIbHOCTH
3anacel ChHIPhsl U MAaTEPHATIOB

Ce3oHHBIC 3anachl

+3amnackl rOTOBOM MPOAYKIIMHU

K npo6JiemaM, CBSI3aHHBIM ¢ H30BITOYHBIMH 3211ACAMH, OTHOCUTCH ...
yHYH_[eHHaSI BbIT'OJIa NU3-3a HGI[OBBIHyCKa FOTOBOﬁ HpO[[yKLII/II/I

HapylLIeHHEe pUTMHAYHOCTH IIPOU3BOJICTBA

CPBIB IPOU3BOJICTBEHHON ITPOTPaMMBI

+pOCT KOJIMYECTBA HEJTUKBUIHBIX 3aI1acOB

Ecau HopMma pacnpenesneHusi npuObLIN HA JMBUAEHIbI paBHa 0,6, TO 10/151 peMHBECTHPYEMOM
NpuoObLIM PaBHA ...

0,3

0,5

0,6

+0,4

HeBepHo, 4TO ... OTHOCHTCH K MeTOJaM ONITUMM3AILUH U30BITOYHOIO J€HEKHOI0 MOTOKA
AUBepcU(PUKANNSA ONEPALUOHHON AeATeJIbHOCTH

+HCIOJIb30BaHNE COBPEMEHHBIX (hOpM pePUHAHCUPOBAHUS IEOUTOPCKON 3aI0JDKEHHOCTH
YCKOpEHHE TIeprojia pa3padoTKy U pean3aliii HHBECTULIMOHHBIX TIPOEKTOB

dbopmupoBanue noptdenst PUHAHCOBBIX WHBECTHUIIHMI

OnTumManbHbIA YPOBEHD JeHEKHBIX CPe/ICTB OPraHM3alUM IIPU CIy4YailHOM XapakTepe JIeHEKHbIX
MIOCTYIUIEHUH U BBIIJIAT ONPEIENSIETCS ¢ IOMOIIBIO MOJEIH ...

Moauneaau-Mumiepa

l'opnona

baymons

+Munepa-Oppa

Mopaenb ... mpeanoJiaraer co3iaHiue CTPaXo0BOI0 0CTATKA JJeHeKHbIX CPe/ICTB
Moauneaau-Musiepa

I'opnona

baymons

+Munepa-Oppa

Koy puunent 060paunBaemMocTH ... — 3TO0 NOKA3aTe/ b, XapAKTEPHU3YIOIIHI CKOPOCTH
000poTa3210/KEHHOCTH MPeANPUATHS MOCTABIIMKAM

+KpeIUTOPCKOM 3aJ0IKEHHOCTH
JIeOUTOPCKOMN 3aJOIKEHHOCTH
OCHOBHBIX CPEJICTB

aKTHUBOB
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BesimunHa 4MCTOr0 0600POTHOI0 KANUTAJIA PACCUNTHIBaeTCs M0 opMyJie «...»
3amnacel + HJIC mo npuoOpeTeHHbIM IIEHHOCTSIM + JIEHEKHbIE CPeICTBA
YCTaBHBIN KalluTall + pe3epBHBINA KaruTal

+000pOTHBIE aKTUBBI — KPATKOCPOUHBIE 0053aTEIIbCTBA

COOCTBEHHBIN KallUTaj — BHEOOOPOTHbIE aKTUBBI

HeBepHo, 4TO ... OTHOCHUTCH K MeTOaM yNPaBJIEHUS] PUCKAMH
XEJKUPOBaHUE

+cepTuduranus

JTuBepcUUKaISL

caMocCTpaxoBaHUE

K MeTonam ynpasiieHusi pucKaM OTHOCHTCS ...
caMOo(pMHAHCHPOBaHUE

CaMOOKYIIa€MOCThb

caMoOperyJIMpoBaHHe

+caMoCTpaxOBaHUE

... —3TO pacmiMpenue cepsl AeATEJIbHOCTH (PUPMBbI HA PA3JINYHBIX HANIPABJICHUAX 1JIs1
MHHHMHU3AIHN PHCKOB

Ceptuduxamus

Yuudukamnus

+/luBepcuduxanus

Crparuduxanms

3amensieHue 000paYUBAEMOCTH 3211ACOB ... PMHAHCOBOIO IUKJIA

HE OKa3bIBa€T HUKAKOTO BIUSHUS Ha UTUTEILHOCTh

+IPUBOJIUT K YBEIIMYCHUIO IITUTEILHOCTU

MPUBOANUT K YMEHBIICHHUIO JUIUTEIHOCTH

3amenyieHue 000paYNBAEMOCTH KPEIMTOPCKOM 3a10/KEHHOCTH ... QUHAHCOBOIO LMKJIA
+TPUBOUT K YMEHBIIECHUIO JITUTEIIbHOCTH

HE OKa3bIBa€T HUKAKOI'O BIUSHUS Ha JUIMTEIbHOCTh

MIPUBOJUT K YBEITMUYECHHUIO JUTUTEITbHOCTH

... AHAJIU3 U3Y4YaeT CTPYKTYPY CPeACTB NPeANPHUATHA U UX HCTOYHUKH
daKTOpHBIN

["'opuzoHTaIBHBIN

TpennoBbii

+BepTrukanbHbIil

... QaHAJIN3 MO3BOJISIET a/IEKBATHO PearnpoBaTh HA HEOOXOUMbIe U3MEHEHNsI BHYTPEHHEel U
BHeIIIHEei cpeabl B TeYeHHe THS

+OnepaTUBHBIN
DakTOpHbIN
Texymun
IlepcniekTHUBHBIN

... QaHAJIN3 NPOBOAT /JIsl CPABHEHHS Pe3yJIbTATOB JIEATEJIbHOCTH NPEeANPUATHS € IPYTUMU
npeAnpusITHAMHA
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BuyTtpennuii
+Buemnamnit
OnepaTuBHbBIN
TemaTtuueckuit

YMeHbLICeHHE CyMMBI 000POTHBIX AKTHBOB ... KO3(uuueHTa 00ecne4eHHOCTH CO0CTBEHHBIMH
cpeacTBaMu

HE OKa3bIBACT HUKAKOIO BIUSHUS HA 3HAUYCHUE
+IIPUBOJIUT K YBEJIINYCHUIO 3HAYCHUS

IPUBOJUT K YMEHBIICHHUIO 3HAYECHUS

DOUHAHCOBBINA U ONEPALMOHHBIN UKJIbI OTIMYAIOTCH APYT OT APYra Ha NEepHoJ ...
MHKACCUPOBAHMS BBIPYYKHU

OMEPTBJICHMSI CPEJICTB B 3aI1acax

TOTaIIeHUs TeOUTOPCKOM 3a10THKEHHOCTH

+1orameHus: KpeIuTOPCKOH 3a0KEHHOCTH

JleHesKHBIH MOTOK MOCTHYMEPAH/I0 — 3TO JI€HEeKHbIN MOTOK C ...

OJIMHAKOBBIMH TIOCTYIUICHUSIMU B Hayaje ¥ B KOHIIE TIEPHO/Ia, OH ObIBAET OTHOHAIIPABICHHBIM WITH
CMENIaHHBIN

MOCTYIUICHUAMHA B HAYAJIC IICPUOJa
OJWMHAKOBBIMU IMOCTYIINICHUSAMHA B HA4YAJIC U B KOHIIC IIEpHOJa
+HOCTYHJI€HI/I$IMI/I B KOHIIC IICpUOIa

... KAUTAJ — 3TO KANMTAJ, NPUBJIeKaeMblii 1J11 (PMHAHCUPOBAHUS OPTraHU3ALMHU HA BO3BPATHOM
OCHOBe

OGopoTHBI
+3aeMHBII
OcHOBHOI
CoOcTBEHHBIN

—3T0 Hal/II0IeHNe 32 COCTOSTHMEM U Pa3BUTHEeM OM3Heca KOHTPAreHTOB H KOHKYPEHTOB 110
onpe/ieJileHHbIM HANPABJIEHUSIM C 11eJ1bI0 COBEPIIEHCTBOBAHUA eATeJIbHOCTH COOCTBEHHOI 0
npeAnpUusiTHS

AHJeppallTUHT

MapkeTuHr

DaKkTOpPHUHT

+MOHHATOPUHT

YBemueHne CKOpPOCTH 000poTa 1eOUTOPCKOI 32/10/IKEHHOCTH ... ONIEPAIMOHHOI0 UKJIA
HE OKa3bIBACT HUKAKOIO BIUSHUSA HA JUIMTEIBbHOCTD

IIPUBOJUT K YBEJIMYECHHUIO JUIUTEIbHOCTU

+IIPUBOJUT K YMEHBIIEHUIO JJIUTEIBHOCTH

Pa3mep eskeroqHbIX OTYHCJICHUH B pe3epBHbINH (GOH (KANUTA) ONpeesIsieTCs B ...
YYETHOU IOJIUTHUKE

I'paxxnanckom koxexce PO

®enepanbHOM 3aKk0HE «O0 aKIIMOHEPHBIX 0OIIECTBAX»

+ycraBe o01mecTBa

IIpu npoynx paBHBIX YCJAOBUSAX OTUYHCIEHHUS B Pe3ePBHBIH KaUTAJ ...
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YMEHBILAIOT BETUYUHY COOCTBEHHOI'O KaIruTana

YBEJIMYUBAIOT BETUUYUHY COOCTBEHHOTO KalUTala, €CJIU 3TO MPEyCMOTPEHO B yUPEIUTEIbHBIX
JIOKYMEHTaX

YVBEJIMYMBAIOT BETUYUHY COOCTBEHHOTO KalnTana

+HE MEHSIOT BETMYMHBI COOCTBEHHOTO KamuTasia

dunancoBasi cTpaTerusi He J0JKHA 00eCIeYnBaTh ...
(MHAHCOBYIO YCTOWYMBOCTH OpTaHU3AINH

YKpeIIeHue UMHJIKa OpraHu3alliy BO BHEIIHEH cpefe
+CHI)KEHNE UHBECTUIIMOHHOW MPUBJIEKATEILHOCTH OpraHU3aluu
MOBBIIIEHHE PHIHOYHON CTOUMOCTH OpTraHU3ALMHI

CTouMOCTH NPUBJIEYEHHOI0 KANIUTAJIA ONpe/iessieTcs Kak ...
CyMMa IPOLIEHTOB 0 KPEAUTaM U BBIIIAYEHHBIX TUBUJICHIOB
CyMMa yTUTauY€HHBIX MPOIICHTOB MO KpeauTam

+0THOLIEHHE PACX0/I0B, CBA3AHHBIX C IPUBJICYCHUEM (DUHAHCOBBIX PECYPCOB, K CYMME IIPUBJICUEHHBIX
pecypcoB
CyMMa YIUTAYeHHBIX TPOILIEHTOB MO O0IHrausaM

OcHoBHast neJb GUHAHCOBOr0 MEHEI)KMEHTAa — 3TO ...

oOecrnieueHre MpearnpusITHsI UCTOUHUKaMU (PUHAHCUPOBaHUS

OpraHu3alys, IJIaHUPOBaHUE, KOHTPOJIb U CTUMYJIMPOBAHUE UCIIOIB30BaHuUs (P MHAHCOBBIX PECYPCOB
MaKCUMM3alus IpUObUIH NPeANPUATHS

+MaKcUMM3aLysl pIHOYHON CTOUMOCTH NPEATIPUATHS

boaee BBICOKOMY YA€CJIbHOMY BeCy BHGOﬁOpOTHLIX AKTHUBOB B COCTaB€ UMYIIIECTBA OPraHu3anuu
HOJKEH COOTBETCTBOBATD ...

+00JIBLINI yAENbHBIN BEC JOATOCPOYHBIX HCTOUHUKOB (DMHAHCUPOBAHUS

00BN yJIeNbHBIN BEC pEe3epPBHOTO KalKuTala B COCTABE COBOKYITHBIX TACCHBOB
MEHbIIast 10JIs1 COOCTBEHHOI'O KallMTajla B COCTaBE COBOKYITHBIX ITaCCHBOB

MEHBIIHUH yAeTbHBII BeC JOITOCPOYHBIX UICTOUHUKOB (PMHAHCHUPOBAHUS

K xpuTepusmM BbIX0a U3 HHBECTHIMOHHOIO MPOECKTA MOKHO OTHECTH ...
YBEIMYEHHUE CPOKA OKYIIa€MOCTHU

CHIDKEHHE YHCTOW NMPUBEJCHHOM CTOMMOCTH M BHYTPEHHEH HOPMBI MPUOBLITN MPOEKTa

+CHUKEHHE YUCTON MPUBEIEHHOW CTOMMOCTH M BHYTPEHHENH HOPMBI IPUOBUIH MTPOEKTa, YBEINUCHHE
CpOKa OKYMaeMOCTH, a TaK)Ke BO3PaCTaHUE MPOJIOKUTEIbHOCTH MHBECTUIIMOHHOTO LIMKJIA IO Hayaja
IKCIUTyaTaIii 00bEeKTa

BO3pacTaHUC MPOAOJDKUTCIBHOCTU MHBECTUIITMOHHOT'O LIUKJIA 10 Ha4Yajla SKCIITyaTallunu 00BbeKTa

... MOAXO/I K YNIPABJIEHNI0 000POTHHIMU AKTHBAMU NpeycMATPUBaeT MUHUMU3ALNIO Beex hopM
pe3epBoB

+ArpeccuBHbIN

YMepeHHbIi

KoncepBatuBHbIi

HeBepHo, 4T0 BHEOOOPOTHBIE AKTHUBHI ...
+10ABepKEHBI MOTEPSM OT UHAISAIUH

IUI0XO MOJJAK0OTCS ONIEPAaTUBHOMY YIIPABIIEHUIO

MMOABEPKCHBI MOPAJIbHOMY HU3HOCY
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00sanaroT caabon JTUKBUIHOCTHIO

IHox nousiTieM pUHAHCOBAS YCTOMYMBOCTH MOHUMAETCH ...
+HE3aBUCUMOCTh OPTaHU3alUU OT BHEITHUX UCTOYHUKOB (DMHAHCUPOBAHUS
3aBUCHUMOCTb OPTaHU3alMU OT KOHBIOHKTYPBI PHIHKOB

HAJIMYUE Y OpTaHU3aIli COOCTBEHHOTO KaruTala

CTEIEHb 00CCIIEUCHHOCTH opraHuzannu COOCTBEHHBIMHU O60pOTHI)IMI/I cpeacTtBaMu U NCHC)KHBIMU
AdKTHBaMH, HCO6XO,Z[I/IMI>IMI/I JJIA obOecIeyeHns MIaTeKeCcmoCcOOHOCTH

e —I3TO MEXAHU3M MUHUMU3AIUHU PUCKOB, HaﬂpaBﬂeHHblﬁ Ha UCITIOJIB30BAaHHUE B (l)HHaHCOBOﬁ
ACATEIBHOCTH OPraHu3alluy IPOU3BOAHBIX q)HHaHCOBLIX HHCTPYMEHTOB

N36exanne
JlumutupoBanue
+XemKkupoBanue
CrpaxoBanue

HomuHanbHasA CTOMMOCTD Pa3sMCIICHHBIX IIPUBUJIECTHPOBAHHBIX aKIui He JOJLKHA NpeBbIIIATDH
25% ...

COBOKYIIHBIX aKTUBOB

CTOMMOCTH pPaSMCIUICHHBIX OOBLIKHOBEHHBIX aKI_[I/Iﬁ
YHUCTBIX aKTHUBOB

+YCT3.BHOI‘0 KalijTajia

... MOJAXO0/I K YIPABJIEHUIO 000POTHBIMHM aKTMBAMM o0ecredyuBaeT HaubdoIee ONTUMAJIbHOE
coyeTanue pucka u 3p(PeKTUBHOCTH HCIO0JIH30BAHUSA

KoncepBatuBHsbIit
+YMepeHHbI!

ArpeccuBHBIN

Kputepuu onenku:

OtauaHO - oT 90% 10 100% npaBUIBHBIX OTBETOB;

Xopomo - oT 75% 1o 90% npaBUIBHBIX OTBETOB;

Y noBneTBopuUTENBHO - OT 55% 10 75% TIpaBUIILHBIX OTBETOB;
HeynosnerBopurensHo - MeHee 55% MpaBUIBHBIX OTBETOB.
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