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1. HaumeHoBaHue TUCHHUILINMHBI

duHaHCOBBEIA MEHEKMEHT

2. llepeyeHb IUIAHUPYEMBIX Ppe3yJabTATOB OCBOeHHMsI 00pa3oBaTeJIbHOM

NPOrpamMmbl

(mepevyeHnb

KOMIIETEHLHII) ¢

YKazaHueM HHIAHUKATOPOB

AOCTHKECHUSA U IVIAHMPYEMbIX Pe3yJIbTATOB 00YYeHHs 10 AUCHMILINHE

Kox
KOMIICTCH
1085041

Hanmenosanue
KOMIETEHIINH

Muaukatopsl
IMOCTHKEHUS
KOMIIETCHIINH1

Pe3ynbrarel 0OyueHus (BJIaICHUSA2,
YMEHMSI U 3HaHUS), COOTHECEHHBIE C
KOMITETEHIIUSIMU/MHIUKATOPaMHU
TOCTHYKEHUS] KOMIIETEHLIUN

npounu: Ynpaenenue 6usnecom, Ynpagnenue ousnecom (Ha aH2iuticKom sa3viKe)

I1KH - 3

CriocoOHOCTh
MPUMCHSITh
MHCTPYMEHTBI
MTPOTHO3UPOBAHUS,
METOIBI
[TAHUPOBAHUS H
BBIPaOOTKH
YIIPaBIEHICCKIX
pELICHNH, a TaKKe
HCII0JIE30BaTh
CITOCOOBI
oOecreYeHH
KOOPAMHAIINH U
KOHTPOJISI

eI TEILHOCTH
OpraHu3aIH

1.ITpumensieT MeToabl
QHAJIM3a BHYTPEHHEN U
BHEILIHEW Cpepbl
Ou3Heca, ¢
OTIpeIeNIEHuEM 30H
KOHKYPEHTHOTO
MpEerMYIIEeCTBA

(bupMBI.

3HAaTBH IPUEMbI U METO/Ibl aHATIN3a
BHYTPECHHEN M BHEIIHEHN CPE/Ibl
Or3HECa, OKa3bIBaIONICH BIMIHNUE HA
MPUHSITHE YIIPABIEHYECKOTO
pelieHus

'YMeTh BbISBIIATH MIOJI0XKHUTEIbHbIE
U OTpUIIATEIbHBIE CTOPOHBI C LENbIO
OTIpe/IesIeHUs] KOHKYPEHTHBIX
[IPEUMYILECTB OpraHu3aluu

2.Wcnionbs3yer
METOJIMKH pacueTa
[IAHOB, IPOTPaMM U
MIPOrHO30B Ha Pa3HbIX
[YPOBHSIX 5KOHOMUKH C
OTpeIelIeHuEeM U
OLIEHKOM UX
phexTHBHOCTH.

3HATH METOJI0JIOTUYECKUE OCHOBBI
pacueTa IJIaHOBBIX MOKa3aTesel,
[MOCTPOEHHUS NPOrPAMM U MPOTHO30B
Ha MUKPO ¥ MaKpOYpPOBHSIX

'YMeTh IPUMEHSTh HHCTPYMEHTHI
[MOCTPOEHHUS ITPOTHO30B U IUIAHOB,
KOHTPOJISI peain3aliy U OLIEHKH
¢buHaHCcOBOH YPHEKTUBHOCTH
[Iporpamm

3.PaboTaer ¢
[TPOTHO3HBIMHU
NTOKYMEHTaMH |
[JIaHaMH
OpraHu3aIuH,
DKOHOMHYECKOTO
[pa3BUTHS OTPACIIH,
[PETHOHA U SKOHOMUKH
B IIETIOM.

3HaThH TpeOOBaHUS U IIPaBUIIA
paboThI C MPOTHO3ZHBIMU
TOKyMEHTaMU U IJIaHaMH,
SIBIISFOILIMMUCS OCHOBAaHUEM
[PUHSTHS YIIPaBICHUECKOTO
pelieHus

YmeTh GopMHUPOBATh U TOHUMATH
[IPOTHO3HYIO JOKYMEHTALIHIO C
[[eJIbI0 00ecTieueHus] KOOPAUHALIUN
1 KOHTPOJIA JEATEIbHOCTH B
COOTBETCTBUU C MJIaHAMH Pa3BUTHUS
OpraHu3alum, OTPaciu, peruoHa u
SKOHOMUKH B LIEJIOM.

1 3anonuserca npu peanusanuu akryanuzupopaHHbix OC BO @Y u ®I'OC BO3++

2 3anonHseTcs npy peanusanun akryaansupoBaHbix OC BO @Y u ®I'OC BO3++

70,4



I1KH - 6

CrnocoGHOCTH
[IPUMEHSTh
OCHOBHBIE METO/1bI
(brHAHCOBOTO
MEHEPKMEHTA JJ1s1
OLICHKH aKTHBOB,
YIIpaBICHUS
000POTHBIM
KaIUTaIOM,
[IPUHATHS
WHBECTHIIMOHHBIX
peneHui, peleHni
o
(bMHAHCUPOBAHUIO

1. Ilpumensier
MHCTPYMEHTAPUN
(rHaHCOBOTO
MEHEIKMEHTA JIJ1s
YIIpaBJICHUS;
OLICHUBAET
NpUHUMaeMbIe
(prHAHCOBBIE PEIICHHS
C TOYKH 3pCHHS UX
BJIMSIHUS HA CO3/1aHUE
CTOMMOCTH KOMITaHUU.

3HATBH OCHOBHBIE METO/IbI OLIEHKU
AKTHBOB U YIPaBJICHUs 000POTHBIM
KaIliTajl0M, OCHOBBI IPUHSTHS
(MHAHCOBBIX PELICHHIA TIO
YIIPaBJICHUIO KalIUTaJIOM,
(UHAHCUPOBAHUIO U
WHBECTULIMOHHOM EATENLHOCTHIO
YMeTh IPUMEHATh
WHCTpYMEHTapuil (MHAHCOBOTO
MEHEI)KMEHTA C LIEIbI0 pa3padoTKU
U peaIn3aluy MEpOIIPUATHUH,
HaIPaBJIEHHBIX

Ha POCT CTOMMOCTH OPraHu3alui

2 IIpoBOUT pacyeTh
bddexTuBHOCTH
[pEAJIbHBIX U
(bMHAHCOBBIX
MHBECTUITUH,
IPUHUMAET
yIIpaBJieHYECKHE
[peIIeHHUsI 110 BBIOOPY
MCTOYHUKOB
(uHaHCHpOBaHUS,
(bopMHPOBaHHUIO
CTPYKTYpBI KaluTaua u
NTOCTHXKEHUIO
(dbrHaHCOBOM
bddexTuBHOCTH
NesTeNbHOCTH
KOMIIaHUH.

3HATH UHCTPYMEHTApUI
YVIIPaBJICHUS OCHOBHBIM U
000POTHBIM KAIUTAJIOM, KPUTEPUH
OTNITHMH3AINH CTPYKTYPBI KalUTaja,
KJIIOYEBBIE [TOKa3aTeIn

P (PEeKTUBHOCTH PHIHKA KAITUTAJIOB
'YMeThb o1ieHuBaTh 3 (HEKTUBHOCTH
peaTbHBIX U (PUHAHCOBBIX
WHBECTHUINI, TPUHAMATH BEpHBIC
yIpaBJIeHUYECKHUE PEIIEHUs 10
BBHIOOPY HCTOUYHUKOB
(dbuHaHCHpPOBaHUS, HAPABICHHbBIE
Ha JIOCTI)KEHHE POCcTa

b PeKTUBHOCTH IEATETLHOCTH,
CTOMMOCTH KOMITaHUU U
0J1ar0CcOCTOSIHUS COOCTBEHHUKOB

npogpunu: Ynpaenenue o6usnecom, Ynpaenenue ousnecom (Ha aH2IUICKOM A3bIKe)

TTKIT -1

CriocoOHOCTh
MIPUMECHSATH
KOJINYECTBEHHBIE U
KayeCTBEHHEIES
METOIbI aHAIN3a
[IPU OIICHKE
COCTOSIHHS
BHEIIIHEH 1
BHYTpPEHHEH cpe/ibl
OH3HECa, OLEHKU
YCIIOBUU U
pE3yNbTaTOB
EeITENLHOCTH
KOMIIAaHUH

1. JlemoHCcTpHpYET
BJIa/ICHUE METOJaMU
cOopa, aHanm3a u
00paboTKH JaHHBIX,
JUIS IPUHATHS
yIpaBICHYECKUX
pelIeHUi.

3HAaTh METOJ0JIOTHYECKHE OCHOBBI
KOJIMYECTBCHHOM M KaUeCTBCHHOM
OLICHKY BHYTPEHHEW M BHEILIHEH
cpebl, MEeToIbl cOopa 1
00pabOTKU JaHHBIX
'YMeTh NpaBHIIBHO OIICHUBATh
pe3yabTaThl AaHATUTUYECKOM
00pabOTKH JaHHBIX, JACJIaTh
BBIBO/IbI, IPUHUMATH
yIpaBIeHUYECKHUE PEIICHUs

2. Pa3zpabarbiBaer
METOJ/IMKY aHaIn3a
b dekTUBHOCTH
MesITEeIbHOCTH
KOMIIaHUU.

3HATH METO/IbI aHATH3A
(UHAHCOBOTO COCTOSTHUS,
(bUHAHCOBBIX PE3YILTATOB,
KITIOYEBBIX IMOKa3aTenei

(P HEKTUBHOCTH AEATEIHLHOCTH
KOMITAaHUU

YMeThb 0TOUpPATh U3 COBOKYITHOCTH
rmokasaresieil Haubosiee 3HaYUMbIe, a
Tak)Ke pa3padaThiBaTh HOBBIC
MOKa3aTesH, TPUEMBI K METOIbI
aHAJIM3a U OIIEHKH Pe3yIbTaTOB

JACATCIIBHOCTH KOMITAaHUM JJIsL




[IPUHATHS YIIPABICHYECKUX
peleHui

npounu: Ynpaenenue 6usnecom, Ynpasnenue ouznecom (Ha aH2iuiicKom sA3viKe)

CBsI3AHHBIX C
pa3BuUTHEM OHM3HECa

[1KII - 4 |CiocoGHOCTB 1.Pa3pabatsiBaer
Y4aCTBOBATh B KOHICIIHIO ITPOCKTA,
pa3paboTke UEPAPXUYECKYIO
[IpOrpamMM pa3BUTHs| CTPYKTYpY pador,
KOMIIaHUH, KaJICHOAAapPHO-
pa3paboTke pecypcHbIi IU1aH U
000CHOBaHUH KOHTPOJIb 32 X0/I0M
[IPOEKTOB U [IPpOTPaMM pa3BUTUSA
YIIPAaBICHYECKUX OpraHu3aIu.
[peLIeHu,

3HaTB 001IME IPUHIUIIBI
pa3pabOTKU KaJleHJapHO-
[PECYpPCHOTO IJIaHa, KIIIOUEBbIE
[O3ULMHU Pa3padOTKN KOHUEIINH
[IPOEKTa, IPUEMBI U METO/IbI
KOHTPOJISI BHIIIOJIHEHUS IIPOTpamMM
YMeThb BBICTpPauBaTh
NEPAPXHUECKYIO CTPYKTYPY padoT
[0 peain3aluy IPorpaMM pa3BUTHS
B COOTBETCTBUH C OCHOBHOM
KOHIIETIIMEN IPOEKTa

2. [Ipumensier
COBpPEMEHHBIE MOJIEIIH
[pa3BUTHUSA U
yIIpaBJICHUS
OpraHu3aluen.

3HAaTH TeOpeTHUECKUE U
[PAKTHYECKHE aCIEeKThl pa3pabOTKU
COBPEMEHHBIX MOJIEIe pa3BUTHS U
YIIPABJICHHS OpraHU3alNe.
YMeThb NPUMEHSTh Ha TPAKTHKE
COBPEMEHHBIE METO/IbI U MOJIENIN
pa3BUTHUS U YIIPABJICHUS
Opra"u3aiuen B COOTBETCTBHUH C
yIPaBICHYECKUMHU PEIICHUSIMHU
TEKYILEH U CTpaTernuecKoit

HAITPaBJICHHOCTHU

3. MecTo IMCUMILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM NMPOrpaMMbl

I[I/ICHI/IHJ'II/IHa «®DUHAHCOBBIN MCHCII’KMCHT» OTHOCHUTCA K MOIYJIIO HpO(bI/IJBI

o0pa3zoBaTeIbHOM MPOTrpaMMBbI 10 HarnpaBieHUto moarotoBky 38.03.02 «MeHeHKMEHT

npodunu: «YnpapiieHue Ou3HecoM», YTpaBieHue OM3HECOM (Ha aHTJIMICKOM SI3BIKE).

4. O0beM TUCUUIJIMHBI (MOYJIS1) B 3a4€THBIX eIMHUIAX U B AaKAJeMHUYECKUX

yacax ¢ BblJeJeHHeM o0beMa ayJIuTOPHON (JIeKIUM, CEeMHHApbl) H
CaMOCTOAITEJIbHOI PadoThI 00y4aroIIUXCs
Ounas ¢popma o0yueHnust
Bupa yueOHoi#i padoThI 10 TUCHHUIJIMHE Bceero Cemectp 5 Cemectp 6
(B 3/e u yacax) (B yacax) (B yacax)
OO0masi Tpy10eMKOCTh JMCHMUIINHBI 6/216 108 108
Konmaxmmnasa padoma - Ayoumopnuie 100 50 50
3anamus
Jlekyuu 32 16 16
Cemunapul, npakmuyeckue 3aHamusl 68 34 34
Camocmoamensvnan paboma 116 58 58




Bun texyiiero KOHTpoIIs PacuerHo- PacuerHo- -
aHaJIUTHYCCKas aHaJIUTHYCCKas
pabota pabota
Bun npomexyTouHOM arTecTanuu 3ayer/DK3aMeH 3auer DK3aMeH

5. Coaep:kanue TUCHUIIMHBI, CTPYKTYPHPOBAaHHOE IO TeMaM (pa3aesiam)

AUCHUILIMHBI ¢ YKa3aHHeM HX 00beMOB (B aKaJeMHM4YeCKHX 4acax) M BHIOB

yueOHbIX 3aHATHH

5.1. Conep:kaHnue TUCUMILTHHBI

Tema 1. CymnocTth uW opraHusaunusi (HUHAHCOBOIO MeHEIKMEHTAa B

OpraHu3anun

CO,ZICp)KaHI/Ie q)HHaHCOBOFO MCHCI’)KMCHTA U €TI0 MCCTO B CUCTCMC YIIPABJICHUA

OpFaHHSaHHeﬁ. ba3oBrie IMPpUHOUIIBI U TCJIA q)HHaHCOBOPO MCHCAXMCHTA. CO)ICp}KaHI/Ie

¢yHKui ¢GUHAHCOBOTO MeHeMKMeHTa. KoHlenTyanbHble OCHOBBI (PMHAHCOBOTO




MeHemkMeHTa. GuHaHcoBas MojeNb opraHu3anuu. @opMbl opraHu3aluu Ou3Heca, ux
BIIMSHUE Ha ympaBieHue (QuHaHcamu. BuemHsis cpena O6usHeca. MHdopmarimonHas
0a3a puHAHCOBOIO MEHEKMEHTA.

Tema 2. @PuHaHCOBOE IVIAHNPOBAHUE U MPOTHO3MPOBAHNE

Henu, 3amauu u posib (PUHAHCOBOTO IUIAHUPOBAHUS M MPOTHO3UPOBAHMS B
cucreMe ynpasieHuss 6uzHecoMm. CyIIHOCTb U METOJIbl (PMHAHCOBOTO IJIAHUPOBAHMUS B
opranuzainuu. JlonrocpouHoe u KpaTKOCPOYHOE (PUHAHCOBOE IUIAaHUPOBAHUE.
[Iporuo3nas ¢uHaHcoBas WHPOpPMAIMS U MMOCTPOCHUE TTPOTHO30B. METOIBI U MOJIENIN
IPOTHO3UPOBAHUS OCHOBHBIX (DMHAHCOBBIX MOKazaTesneil. MeTobl MPOTHO3UPOBAHUS
(bHMHAHCOBOW HECOCTOATEILHOCTH KOMITAHHH.

Crparernyeckoe (PMHAHCOBOE TIJIAHUPOBAHUE U pa3BUTHE Ou3Heca. DUHAHCOBAs
cTpaTerus W  KOHIENIMS  ycTOM4YMBOro pocra. @DOuHAHCOBAas  MOJIUTHKA.
bromxeTupoBanue Kak MHCTPYMEHT (PMHAHCOBOTO IUTAHUPOBAHHUS B OpraHU3aluu.
[TpyHIMIIBI TOCTPOEHHUS CHUCTEMBI OIOKETUpPOBaHUS. BIOIKETHI, UX BUABI U POJb B
KpPaTKOCPOYHOM TuTaHupoBaHuu. OnepaTuBHOE (PMHAHCOBOE IJIAHUPOBAHUE, €r0 IETH U
3a/1a4u.

Tema 3. @akTop BpeMeHH U yIIpaBJjieHHUe JIeHeKHbIe OTOKAMH

Meronpl ydera Qakropa BpeMeHHM B (PUHAHCOBBIX omepanusx. Konmemius
BPEMEHHOM LEHHOCTU JeHer. [IoHsThe W BHUIBI JEHEXKHBIX IMOTOKOB. MeETOombI
dbopMupoBaHUS OTYETA O JBIKEHUU JCHEKHBIX cpencTB. CTPyKTypa OnepanuoHHOro,
(HUHAHCOBOTO, MHBECTUIIMOHHOTO JIEHEKHOTO MOTOKAa. CBOOOIHBIN JIEHEKHBIN TOTOK.
VYpaBieHHue 1€HEKHBIMHA IOTOKAMH.

Tema 4. PuHaHCHPOBaHUE 1eATEJIbHOCTH OPraHU3ALUMN

Cuctema (QuHAHCHPOBAHUS XO3SHWCTBEHHON mesTenbHOCTH. Kiaccudpukanuys
UCTOYHUKOB (uHAHCUpOBaHMs. bromxkeTtHoe (QuHancupoBanue B Poccuiickoi
®enepanuu. Bayrpennue uctounuku ¢uHaHCHUpOBaHUS opranm3anuii. [IpuBnedeHue
noneBoro (uHaHcUpoBaHus: uactHoe, mepBuuHoe (IPO), BTopmunoe (SPO)
pa3menieHue akuui. ' ubpuiHbie THCTpyMEHThI puHaHcupoBaHusi. OCHOBHBIE (POPMBI

KPaTKOCPOYHOTO M JIOJITOCPOYHOrO0 3aeMHOro (puHaHcupoBaHusA. Toproroe

¢unancupoBanue. OueHka 3PpGEeKTUBHOCTH JIM3UHTOBBIX onepauuid. BenuypHoe



¢buHancupoBanue  OusHeca.  [IpoektHoe  (uuaHcupoBanue.  [IpuBneueHue
MHOCTPAHHOTO KaluTasa MocpeCTBOM KPEJAUTOB, JOJITOBBIX U JIOJIEBBIX IIEHHBIX OyMmar.
@dakTophl, BIAUSIONIME HAa BHIOOP HMCTOYHUKOB (puHaHCHUpoBaHus. OIlIEHKA BIUSHUS
(brHaHCUPOBAHUS HA PUCK U JTIOXOJIHOCTh OpraHU3AINH.

Tema 5. Ynpaniienue 0600poTHBIM KANIMTAJIOM OPraHU3aIHU

[loHsiTHE M OCHOBHBIE ANEMEHTHI OOOPOTHOIO KamuTala opranu3zanuu. YucTeii
o0opoTHBIN KanuTaa. OneparuoOHHBIN U JECHEKHBIN IUKJI OpraHu3aiuu. YTpaBieHHUe
JICHeX)KHBIMUA ~ CPEJICTBAMHU M WX OJKBUBAJICHTaMHU. YTIpaBJIeHHE JACOUTOPCKOM
3a/10JKEHHOCTBIO. VYupasiienue 3amacamMi. YnpasneHue KPEeIUTOPCKOM
3a/10JKEHHOCThI0. McTOYHUMKM U MeToabl (MHAHCUPOBAHUS OOOPOTHOrO KamuTasia
opraHu3aiuu. YTpaBjieHHe HCTOYHUKAMU (PUHAHCHPOBAHHS OOOPOTHOrO KaIlWTala.
I{enoBast mosMTHKA.

Tema 6. YnipaBiieHue CTPYKTYpPOil KanuTaJa

[lonsitTue cTpykTyphl U croMMOCTH Kamutajga. CTOMMOCTH COOCTBEHHOTO
Kanutaia komnanuu. CTOMMOCTh 3a€MHOTO KanuTana komnanud. CpeaHeB3BEIICHHAS
U MpeJieNibHasi CTOMMOCTD KanuTana. Teopuu cTpyKTyphl kanutana. OneHka 3aeMHOT0
NOTEHIIMajJa OpraHu3aluu. PeWTHUHT KpeauTocnocoOHOCTU. BrnusiHue CTpyKTyph
Karurajga Ha CTOUMOCTh Ou3Heca. KpuTepun onTUMU3aluK CTPYKTYPhI KaluTana.

Tema 7. IluBUAeHIHAS MOJNUTHKA

Tunsl nuBHIEHIOB, GOPMBI M TOPSAMOK BbILIAT. JMBUACHIHAS TOMUTHUKA U
CTOMMOCTh Opranu3anuu. (OCHOBHBIE TEOPUH JUBUJICHIHOW TIOJUTHKU: TEOPHUS
HepeseBaHTHOCTH TuBUAEHAOB (D. Moaunbsau u M. Munep), Teopust IpeAnouTEHUS
muBuneHaHbIX BblaT (Y. T'opmon, k. JluHTHep u aAp.), TEOpHUS HAJIOTOBBIX
acummetpuii (P. JlutuenGeprep u K. PamacBammu), Teopusi KIMEHTYpHI, CUTHAJIbHAS
TEOpUsl, MOJEIb AareHTCKUX OTHOWIEHUH. DakTOphl, OKA3bIBAIOLIME BIMUSHUE HaA
dbopMupoBaHUE  JUBUACHAHOW  TOJWTUKH. THUIBI  JUBUACHIHOW  TIOJUTHKH.
Oco0eHHOCTH AUBUICHIHOM MOJMTHKHM Oopranu3anuii B Poccuiickoit deaepanui.

Tema 8. YnpasiieHue (PpMHAHCOBBIMYU PUCKAMH

Knaccudpukanusa ¢uHancoBbix puckoB. [logxoapl K ympaBiIE€HHUIO PHUCKaAMHU.

[TpuHUMIBI U METO/IBI yIpaBieHUs (GUHAHCOBBIM pUCKOM. [loka3aTenu OLIEHKU pUCKa.



[Topsimox pacueta mokazarens 1eHbl (CTouMOcTH) pucka — VaR u mogudukanuii EaR
(puckoBoit mpudbsLIK), EPAR (prckoBoit mpuOBLIM HA aKIUIO), CKOPPEKTUPOBAHHOTO HA
puck nenexnoro noroka CFaR u np.

Monenb «3atpathl - 00beM mnpoaax - npubsuib» (CVP). Pacuer Toukm
0e3yOBITOYHOCTH, OIpeJeieHUEe IIeJIEBOro o0beMa Mpojax, 3amaca (PUHaAHCOBOM
MPOYHOCTU M AaHAIU3 AaCCOPTUMEHTHOM TONMUTHKUA. D(PPEKT OnepanroHHOr0 U
¢buHancoBoro peryara. CoBMeCTHBIN 3P (HEKT phIUaros.

Tema 9. Teopus noptdesisi u Moaen HeHOOOPa30BaHUS AKTHBOB.

NHcTpyMEHTBl JIEGHE)KHOTO pbIHKA W PBIHKA KalUTaloOB. XapaKTEepUCTHKA
¢rHaHCOBBIX aKkTUBOB. OIllEHKAa CTOUMOCTH W JIOXOJHOCTU oOnurarui. OreHka
CTOMMOCTH M JJOXOJAHOCTH akiuii. KimroueBbie MHAMKATOPHI phIHKA KanuTana. [lonsarue,
KJaccuguKaIus 1 3Tamnbl OPMUPOBAHUS UHBECTUIIMOHHOTO opTdens. [loprdenbHbie
CTpaTeTruy, MPUMEHSEMbIC NMPHU WHBECTUPOBAHUU B (DPMHAHCOBBIE AKTHBBI: aKTUBHBIC,
naccuBHble, cmemaHHbie. OIleHKa pucka W JOXOAHOCTU mopTdens. Dddekr
nuBepcudukanuu. [loprdenbHas teopus MapkoBuna. Mojenu 11eHO0Opa30BaHUS
akTUBOB Ha pbiHke KarnuTtaiaoB (CAPM, APT).

Tema 10. MeToabl oOlleHKH HHBECTHUIMOHHBIX peleHu .

[Tonsitue, knaccudukanus nHBeCTUIUN. CyIITHOCTh HHBECTUIIMOHHBIX PEIICHHM,
KpuTepur uX OleHKu. OneHka (UHAHCOBON COCTOSTENBHOCTH WHBECTHIIMOHHOTO
npoekta. OrneHka 3IKOHOMHYECKOW A((PEKTUBHOCTH MHBECTHIMH C TOMOIIBIO
cratuctuueckux (ARR, PB) u nunamuueckux (NPV, IRR, MIRR, DPP, PI) metonos.
AJbTepHATUBHBIC ITOAXOBI K SKOHOMUYECKOH orieHke nHBecTHIMi (APV, EVA, ROV).
Mertozasl aHann3a UHBECTULIUOHHBIX PUCKOB.

Tema 11. CtpaTrernueckoe (puHAHCOBOE YNPaBJeHHe KOMIIaHUEH HA OCHOBE
HIEHHOCTHO-OPMEHTHPOBAHHOI0 MOAX0/A.

KoHuenuuu 1€HHOCTHO-OPUEHTUPOBAHHOTO  (CTOMMOCTHOTO) TMoAXoAa K
ynpasieHuto ouzHecom (VBM, EBM). Hcnonb30oBaHME CTOMMOCTHBIX MOKa3aTeseu
(EBITDA, EBIT, NOPAT, EVA, MVA, SVA) B ynpaBicHuu OH3HECOM.
Cocrapnsitonue yHpaBJIeHHs] CTOUMOCTBIO KOMIIAHUU: WM3MEPEHHUE CTOUMOCTH,

CTOMMOCTHOC MBIIJICHUC MCHC?KCPpa, CTOUMOCTHAA UACOJIOTHA. ITokazarenu



CTOMMOCTH (IIEHHOCTH) OW3Heca, MPUHIUIBI U3MEPEHHUsI, UCIIOIb30BAHUE B aHAIU3E
PE3yJIbTATOB JAESATENIBHOCTU OpraHu3anuu. IIpouecc co3manus CTOMMOCTH KOMITAHHH,
CTpaTeruyeckas AMarHOCTUKa LEHHOCTH KOMMaHuH. KittoueBble (akTopbl B LIETIOYKE
CO37aHUsl CTOMMOCTH KommnaHuu. OmnpeleneHue CTENeHH BIUAHUS (PAKTOPOB Ha
CTOUMOCTbH KOMITaHUU.

Tema 12. YnpaJieHue pocToM KOMIAHUU

VYBenuueHne CTOMMOCTHM KOMIIAaHMM Kak CTpaTeruyeckass Lejdb W KpUTepui
OLICHKHU CTpaTernueckux (PMHAHCOBBIX pelleHU. Y CciIoBUs cOalaHCUPOBAHHOTO POCTa
komnanuu. ®opmyna Pobepra XurruHca M OLEHKA YCTOHYMBBIX TEMIIOB pOCTA.
CnusiHAA M TIOTJIOIIEHMSI KaK 3JIeMEHT cTpareruu pocta. CyIIHOCTb, THUIbI CIIETOK
ciustHus/mornomenus (M&A), MOTUBBI TPUOOPETEHU, ATamnbl mpoBeaeHusa. OreHka
BO3MOKHOCTH U LIETIECO00PA3HOCTHU CIUSHUM U MOTJIONIEHUH, BBIJICTICHHS U PA3ACICHUS

Ha Pa3JIMYHBbIX 3TallaX )XU3HCHHOT'O LIUKJIa KOMIIaHUM. 9(1)(1)€KTI/IBHOCTB CACJIKH C TOYKH

3PCHHUA Pa3’INIHbIX 3aUMHTCPCCOBAHHBIX CTOPOH (aKHI/IOHCpOB, KpSCanuTOpOB,
MEHEI)KMEHTa, COTPYAHUKOB). MOTHBBI  OCYIIECTBICHHUS  PECTPYKTYpHU3ALUU
koMmnaHuu. OLeHKa NPOEKTa PECTPYKTYypHU3aIllMi KOMIIAHUH.
5.2. Y4eOHO-TeMaTHYeCKHH IUIAH
Ounas ¢popma oOyuenusi
No HamMmenoBanmne TpynoeMKOoCTh B yacax Dopmbl
n/m | TeM (pa3zenos) Bcero Aynuropnas pabora CamocTo | TEKYIIEro
AMCHMITTAHBI 06 lex (Cemu 3ansTus B [ATCIbHAs | KOHTPOIA
asi, B (MMM |[HApEI, MHTepaKkTH|PA00Ta YCIEBAEMOCTH
T.9. MPAaKTUIECBHBIX
KI1e dbopmax
3aHATHUS
1. CyIHOCTb 12 4 2 2 1 8 Omnpoc. ['pynnosas
OpraHu3arus TTICKYCCHSI.
(hrHAHCOBOTO Pemenue TectoB.
MEHEDKMEHTA B
OpraHu3aIuu
2. duHaHCcOBOE 22 12 4 8 4 10  |Ompoc. I'pynmosas
MIAHUPOBAHUE U TTUCKYCCHSI.
IPOTHO3UPOBAHHE Pemenne TecToB.
Pemienue 3agauy.
Pemenue keiicos.
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3. dakTop BpeMeHH U 18 8 2 6 3 10 Omnpoc. ['pynnosas
YIIpaBJICHHUE TTUCKYCCHSL.
IMEeHeKHbIC TOTOKAMU Permenue TecTos.

Pewienne 3anauy.
Pelienne kencos.

4. DuHaHCHPOBAHUE 22 12 4 8 4 10 Ormpoc. ['pynmoBas
JCATCIIBHOCTHU JAUCKYCCH.
OpraHu3aluu Pemenue TecTos.

Pewienne 3anau.
Pelienne kencoB.

5. 'Ynpasnenue 16 6 2 4 2 10  |Ompoc. I'pynmoBas
00OPOTHBIM TUCKYCCHS.
KaruTaioM Pemiennie TecTos.
OpraHu3aluu Pemenue 3anay.

PelieHne kencoB.

6. 'Yrpasienue 18 8 2 6 3 10 |Ompoc. I'pynmosas
CTPYKTYpOH TIACKYCCHSL.
KanuTaa Pemiennie TecTos.

Pemienue 3aiau.
Pelienne keicoB.

7. JluBunenaaas 14 6 2 4 2 8 Ormpoc. I'pymmoBast

IMOJIUTHUKA JUCKYCCHs.
Pemiennie TecTos.
Pemienue 3aiau.
PerieHne keicoB.

8. Yipaeienue 20 10 4 6 3 10 Omnpoc. ['pynmnoBas
(hrHAHCOBBIMHU ITUCKYCCHSI.
[pUCKaMH Pemenue TecTos.

Perienne 3a1ay.
Pelienne keiicos.

0. Teopus noprdens u 18 8 2 6 3 10 Onpoc. ['pynmnoBas
MOJIEIH ITUCKYCCHSI.
IeHo00pa3oBaHUs Pemiennie TecTos.
AKTHBOB Perienue 3a1au.

Pelienne keiicos.

10  |Meronpl OLIEHKH 22 12 4 8 4 10 Onpoc. ['pynmnoBas
MHBECTHIIMOHHBIX ITUCKYCCHSL.
[peLIEHMI Pemenne TecTos.

Perienue 3amau.
Pelienne keicos.

11  (Crparernueckoe 18 8 2 6 3 10 Omnpoc. I'pynnosas
(uHaHCOBOE TUCKYCCHSI.
yIpaBJCHHE Pemenne TecTos.
KOMIaHUel Ha Perrenue 3amau.
OCHOBE IIEHHOCTHO- Permenmne KeicoB.
OpPUEHTUPOBAH HOTO
roxxoaa

12  [YropaBineHHE pOCTOM 16 6 2 4 2 10 Omnpoc. ['pynnosas
KOMIIaHUH ITUCKYCCHSL.

Pemienne TecToB.
Pemienne 3amau.
Perenue keiicos.
B 1ie110M 110 216 100 32 68 34 116  |Cornacho
ITUCTIUTLITNHE yaeOHOMY TUTaHY:
PacuerHo-
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AHATUTHYECKAS
paboTa

Hroro B %

34%

5.3. Conepikanue ceMUHAPOB, NPAKTHYECKUX 3aHATHI

HanmenoBanue tem [[lepedyeHb BONPOCOB VISl 00CYKIEHUSI HA CEMUHAPCKUX, |(DopMmbIl
(pa3nesioB) NMPAKTUYECKHUX 3aHATHAX, PeKOMeHIyeMble HCTOYHUKH U3 IPOBEACHUSA
MU CHMIIINHBI pa3nenos 8,9 (yka3piBaeTcsi pa3jies U NOPSIKOBbIA HOMeP 3aHSATHH
HCTOYHHMKA)
CyILHOCTb U CymHOCTh (PMHAHCOBOTO MEHEKMEHTA C Pa3InYHbIX Touek |Ompoc.
OpraHu3aIus BpEHUSI. [ pynmoBas
(hMHAHCOBOTO Ponb (hrHAHCOBOTO MEHEIKMEHTA B YIIPABICHUN TTUCKYCCHSI.
MEHEKMEHTA B OpraHu3aruen. Pemenne
OpraHU3aINH [enu, 3amaun u GyHKIUKA PUHAHCOBOTO MEHEPKMEHTA. TECTOB.
ba3oBbie KOHIIENINN (PMHAHCOBOTO MEHEKMEHTA.
Brustaue BHenTHe# cpenpl On3Heca. PexomenyeMpie
MCTOYHUKU:
n3 pasnena 8: 5; 11; 13; 21,
m3 pasmena 9: 1; 11; 9.
DrHaHCOBOE DUHAHCOBOE MJIAHUPOBAHKE U MPOTHO3UPOBAHUE B cucteme [Ompoc.
IJIAaHUPOBAHUE U YIIPaBJICHUSI OpraHU3aIueH. ['pynnoBas
[TPOTrHO3UPOBAHNE MeTo1bl PUHAHCOBOTO IJIAHUPOBAHUS U IPOTHO3UPOBAHUS. |AUCKYCCHSI.
DuHaHCOBAsI MOJIUTHKA OPraHU3aluy. Pemenne
Crparerndeckoe (prHaHCOBOE IUTaHUpoBaHue. KoHLenust  [TecToB.
YCTOMYHBOTO POCTA. Pemienue
Opranuzainus 010 KeTUPOBAHUS, BU/IbI OI0KETOB. 3azay.
OnepatuBHOE (PUHAHCOBOE IJIAHUPOBAHUE. Pemenne
PexomeHnryeMble HICTOYHHMKH: U3 pasnaena 8. 5; 12; 13; KECOB.
u3 pazaena 9: 1; 4; 9; 16.
DaxTop BpemeHu ©  [MeTobl yueTa GakTopa BpeMeHH B PUHAHCOBBIX orneparusx. [Omnpoc.
YIIpaBJICHUE Jleno3uTtHbIe U KpeAUTHBIE TPOLEHTHbIE cTaBkU. KoHuenuus |['pynnosas
NICHEKHbIE IOTOKAMU [BPEMEHHOW LIECHHOCTH JCHET. TTUCKYCCHSL.
[ToHsTHE 1 BUIBI ICHEKHOTO MTOTOKA. Pemenue
Konuenmus AeHeXHOro MOTOKa KaKk OCHOBA OpraHu3aluu TECTOB.
(hMHAHCOBOIO MEHEKMEHTA. Pemenue
CBOOOTHBIN JEHEKHBIH MOTOK. PekoMeH1yeMble HICTOYHUKU: [3a/1a4.
u3 pazzaena 8: 13;18; Pewmenue
u3 pa3aena 9: 1; 16. KECOB.
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DuHaHCHpOBaHUE Buast 1 popmbl puHaHcHpoBanus opranuzanuid. [Ipuanumner |Omnpoc.
NESITEIbHOCTH 1 yCJIOBUS OIOJKETHOTO (pHAHCHPOBAHUSI. ['pymnmnosas
OpraHu3anuu CoOcTBeHHBIE, TPUBIICUCHHBIC U 3A€MHBIC HCTOYHUKU TUCKYCCHSL.
(uHaHCHpOBaHUS: Kiaccu(UKalus, 0COOCHHOCTH Pemenue
[IPUBJIEUEHUS, IPEUMYIIECTBA U HEJOCTATKH. TECTOB.
DaKkTOpBbl, BAUSIOLINE Ha BHIOOP HCTOUHUKOB Pemenne
(bMHAHCUPOBAHMSL. 3a/a4.
IAHAIU3 BIMSIHUS CTPYKTYPbl HCTOYHUKOB HA PUCK U Pemenue
NTOXOJHOCTb. KEWCOB.
BenuypHoe (prHaHCHpOBaHUE.
MHCcTpyMEHTBI IPUBJICUEHHSI HTHOCTPAHHOIO KalluTala.
PexoMeHTyeMble HCTOUHUKH:
n3 pasnena 8: 5; 6; 10; 13;
m3 pasznena 9: 1; 9; 12; 16.
YrpaBneHue Cranuu Kpyroo6opoTa 000pOTHOTO KamuTaa. Ompoc.
000POTHBIM DKOHOMHYECKOE COJIEpKaHUE ONEPAllMOHHOTO U ['pynmosast
KaluTaaoM (bMHAHCOBOIO IIMKJIA ¥ B3aUMOCBSI3b MEX]1y HUMHU. TUCKYCCHSL.
OpraHu3aIuu MeTo/1bl yIpaBlIeHUs ACHEKHBIMU CPEICTBAMU. Pemenue
MeTo/1bl ONTUMU3AIMN OCTaTKa JIEHEXHBIX CPEACTB Ha TECTOB.
OCHOBE NMpUMeHeHMs Moeneit baymons, Mutepa-Oppa, Pemenne
CroyHa. 3a7ad4.
AHaU3 COCTOSIHUSA AeOUTOPCKOM 3a/I0JDKEHHOCTH Pemnrenue
OpraHu3aluu. KEICOB.
MeTo b1 yripaBieHUs TIEOMTOPCKOM 3210 HKEHHOCTBIO
OpraHu3aIiy.
MeTo/1bl KOHTPOJISI U ONTHUMU3AINH 3a11acoB.
AHaJIM3 ¥ yIPaBJIECHUE KPEAUTOPCKON 3a0JKEHHOCTHIO.
[{eHoBast MOMUTHKA OPraHU3alHH.
OnTuM#3aIis HCTOYHUKOB (PUHAHCUPOBAHHUE 0OOPOTHOTO
KaryTana.
PekoMeHTyeMble UCTOUHUKHU:
u3 pazzaena 8: 13; 19; 20; 21;
u3 pazaena 9: 16.
Yopasiienue [ToHsiTHE LIEHBI U CTPYKTYPHI KauTama. Omnpoc.
CTPYKTYpOii CpenHeB3BelIeHHAs U IPee/IbHAS [IeHa KauTana. ['pynmoBast
Karuraiga Teopuu CTpyKTypbI KanuTania. ITUCKYCCHSL.
Brnusinue cTpyKTyphl KaluTana Ha CTOMMOCTh OU3Heca. Permenue
OrneHKa 3eMHOTO TOTEHI[MAIa OpraHU3aI|H. TECTOB.
Crennuka v mpobIeMbl ONIPEEIICHNs CTOUMOCTH Permenue
KanuTaiaa B PO. 3a1a4.
PekoMeHTyeMble UCTOUHUKHU: Permenue
u3 pasaena 8: 5; 13; KENCOB.

u3 pasnena 9: 12.
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IATbTepHAaTUBHBIE MTOAX0/bI K SKOHOMUYECKOM OLICHKE
MHBECTUIINN.

MCTOYHUKH:
u3 pasnena 8: 6; 10; 13;21,

u3 pasznena 9: 1; 9; 12.

MeToabl aHalIM3a HHBECTUIIMOHHBIX PHUCKOB. PeKOMeHI[yeMBIe

JluBuieH1HAS Tunel IUBUACHIOB, (POPMBI U TOPSIIOK BHITLIAT. Omnpoc.
IMOJINTHUKA BrnusiHue TUBUICHIHON NOJUTUKU HA CTOUMOCTh [ 'pynmnoBas
OpraHu3aIuy. TUCKYCCHSL.
Teopuu TUBHUICHIHON MOJUTHUKHU. Pemntenue
Turbl TMBUACHIHON NOJIUTUKY, UX BIUSIHUE HA TECTOB.
(MHAHCOBYIO CTPATETUIO (PUPMBIL. Pemenue
DakTOpPHI, OKA3BIBAIOIINE BIMSIHUE HA (POPMUPOBAHUE 3a/a4.
MUBUIECHIHON ITOJIUTHKU. Penrenue
PexomeH1yeMble HICTOYHUKH: KENCOB.
u3 pasnena 8: 5; 13; 21,
u3 pasnena 9: 12; 16.
YrpaBneHue [IpyuHIUIIBI ¥ METOIBI YIIpaBJIeHHs] (PUHAHCOBBIMU pruckamu. |Ompoc.
(bMHAHCOBBIMHU [Topsimok pacuera mokasaresis eHbI (CTOMMOCTH) pUCKa — ['pynmnoBas
[pUCKaMH 'VaR u moguduxanuii EaR (puckosoit npubsin), EPaR TTUCKYCCHSI.
(prCcKOBOM MPUOBLIN HA aKILIMIO), CKOPPEKTUPOBAHHOTO Ha  |PemieHue
puck nenexxnoro noroka CFaR u np. TECTOB.
JlenoBoil v prHAHCOBBIN PUCK KOMITaHUU. Pemenne
Mogenb «3aTpaThl - 00beM Mpoaax - mpuobLIE» (CVP). 3aad.
DddexT onepaioHHBIN U (UHAHCOBBIN phIUari. Pemenne
CoBMecTHBIN 3QeKT ppruaroB. PekoMmeHnayemMble HCTOYHUKU: [KEHCOB.
n3 pasnena 8: 13; 21;
m3 pasmena 9: 1; 9; 12.
Teopus moptdens u  [MTHCTpYMEHTHI IEHEKHOTO PhIHKA U PhIHKA KaITUTAJIOB. Ompoc.
MOEIIH OllEHKa CTOUMOCTH M JOXOIHOCTH OOJIMrallnii U aKIvii. ['pynmnoBas
[IEHO0Opa30BaHUS [Tonsatue, knaccudukaiys u dTanbl GOPMHUPOBAHUS TTUCKYCCHSI.
AKTHBOB MHBECTUIIMOHHOTO NOPTQEIs. Pemenne
[TopTdenbHbIE TEOPHH. TECTOB.
[TopTdensHbIC CTpaTEru, MPUMEHSIEMbIC TIPH Pemienue
MHBECTUPOBAHUU B (PMHAHCOBBIE AKTHBHI. 3a/1ay.
Monenu nenooOpa3oBaHus akTUBOB. OlLieHKa pUCKa U Pemenne
OX0IHOCTH MopTdensi. PekoMeHyemMble HCTOUHUKHU: KEWCOB.
u3 pazzaena 8: 5; 6; 13; 21,
u3 pazaena 9: 12,
MeTo1bl OLIEHKU [TonsiTre, KaccupuKaus HHBECTUIIUMI. Ompoc.
MHBECTULIMOHHBIX CyIIHOCTh UHBECTULIMOHHBIX PEILICHUM, KPUTEPUU UX ['pynmoBast
[pereHui OLICHKU. TUCKYCCHSL.
Ornenka (MHAHCOBON COCTOSITENILHOCTH UHBECTULIMOHHOTO  [Pemenue
[IPOEKTA. TECTOB.
OrneHka 3KOHOMUYECKOH 3(h(HEeKTUBHOCTH MHBECTHIINIA C Permenue
[TOMOILIbIO CTATUCTUYECKUX MOKa3aTenen 3asad.
OrneHka dKOHOMUYECKOH 3(h(HEeKTUBHOCTH MHBECTHIINIA C Pemenue
MOMOILIbIO TMHAMUYECKUX METOJIOB. KECOB.
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Crpareruueckoe CyIIHOCTh ¥ KOHLIENIUH LIEHHOCTHO-OPUEHTUPOBAHHOTO Omnpoc.
(huHAHCOBOE (CTOMMOCTHOT0) TO/IX0/1a K YIPABJICHUIO OM3HECOM. [ pynnoBas
yIpaBjieHUE Vcnonb30BaHME CTOMMOCTHBIX [TOKA3aTeNled B CUCTEME TUCKYCCHSL.
KOMIIaHMEN Ha OCHOBE(CTPATETMYECKOr0 yIIPaBICHUs KOMIIaHUEH. Pemenne
[EHHOCTHO- KitoueBble (hakTopsl (ApaiiBepsl) CO3aHNs CTOMMOCTH TECTOB.
OpUEHTUPOBAHHOTO  [KOMIIAHUHU. Pemenue
0X0/1a Crparernyeckasi TMarHOCTUKA [IEHHOCTU KOMITaHUH. 3a/a4.
PexomeH1yeMble MICTOYHHKMU: Pemenne
u3 pasnena 8: 13; 21; KEHCOB.
u3 paznena 9: 16.
Ynpasienue poctoMm [Kputepuu oLleHKH cTpaTeru4eckux (MHaHCOBBIX peweHuil. |Onpoc.
KOMITaHUU YcnoBust c6alaHCUPOBAHHOTO POCTa KOMITaHUU. ['pynmnosast
Ponb u cnenok M&A mi1s pocta KOMIaHHi. TTUCKYCCHSI.
Onenka 3pPEeKTUBHOCTH CIENIOK C TOUKH 3pEHUs pa3InyHbIX |[PemieHue
3aMHTEPECOBAHHBIX CTOPOH TECTOB.
PecTpykTypu3anus Kak HHCTPYMEHT YIIPaBJIEHUS POCTOM Permenue
KOMITaHUH. 3ajay.
OrneHka IpoeKTa pecTpyKTypU3ali KOMIIaHUH. Pemenue
PexoMeHTyeMble HCTOUHUKH: KElCOoB.
n3 pasnena 8: 6; 13;
n3 pazzaena 9: 10.
6. IlepeueHb y4eOHO-METOAUYECKOT0 OOecTiedeH sl AJIsl CAMOCTOSITEILHOM

padoThI 00Y4aAKOIIMXCS M0 AUCIUILIHHE

6.1. IlepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEJILHOE OCBOEHHE

AUCHUILINHBI, GOPMBbI BHEAYUTOPHOI CAMOCTOATEILHOH PadoThI

MEHE/DKMEHTA B OpraHU3aInsIX
pa3IUYHBIX (HOPM COOCTBEHHOCTH.
Nudopmanronnas 6aza
(MHAHCOBOTO MEHEDKMEHTA.

HaunmvenoBanue |[lepedeHs Bonpocos, oTBOAUMBIX |POpMbI BHEAYIMTOPHOI

TeM (pa3esioB)HA CAMOCTOSITE/IbLHOE OCBOEHH e CaAMOCTOSITEJIbHOM PadoThI

U CHUTITHHBI

CylmHoCTh 1 Dyukuy cyobekTa yrpaBieHust 1 |MI3ydeHne HOpMaTUBHO-TIPABOBOM
OpraHu3aIus crelagbHble QYHKIUU 0a3bl, HAYYHOH M Y4EOHOM
(punarcoBOro (hMHAHCOBOT'O MEHEDKMEHTA. muTepaTypsl, paboTa ¢
MCHCIDKMCHTA B |Opragusanus v 3a1a4u (PUHAHCOBOTO MH(OPMALMOHHO-

OopraHu3allun

KOMMYHUKAIIMOHHBIMU HCTOUYHUKAMHU
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Ddunancosoe
[UIAaHUPOBAHUE U
[MPOrHO3UPOBAHUE

[enu u 3amaun GUHAHCOBOTO
[TAHUPOBAHUSL.

JloArOCpoOYHOE U KPaTKOCPOUHOE
(MHAHCOBOE TNIAHUPOBAHUE.
VcTounnky nHGOpMAIUU IS
MOCTPOEHHS ITPOTHO30B.

MeToas! IPOrHO3UPOBAHUS
(MHAHCOBOW HECOCTOATEIBHOCTH.

PaboTa ¢ Hay4uHOH, yueOHOM
TepaTypoit, ”HPOPMAaLMOHHO-
KOMMYHUKAIIHOHHBIMUA HCTOYHUKAMH,
MaTepralaMi aHATUTHIECKUX 0a3
TAHHBIX, OCBOCHHE HH(POPMAITHOHHBIX
TEXHOJIOTUH U TIPOTrPaMMHOTO
oOecreUeHHS, IO ITOTOBKA K

OIIPOCY, TUCKYCCUH, PELICHUIO 33124 1
TECTOB.

DakTop BpeMEHU U

@DakTopbl BpeMEHU B (PUHAHCOBBIX

Pabota ¢ HayuHOH, yueOHOU

YIPaBJICHUE oIepanusx. UTepaTypoi, NHHOPMALIMOHHO-
AACHCHKHBIC JleHe)KHBIE TIOTOKH OT TEKYIIEH KOMMYHHKAIIHOHHBIMUA HCTOYHUKAMH,
[IOTOKaMH eI TEeTBHOCTH. MaTepralaMy aHAIUTHYECKHX 0a3
JleHeXHbIE TOTOKH OT TaHHBIX, OCBOCHHE HUH()OPMALIMOHHBIX
MHBECTULIMOHHOM /1€ TENbHOCTH. TEXHOJIOTUI U TPOrPAMMHOTO
JleHexxHBbIE TOTOKK OT (PMHAHCOBOM  j0OecTeueHusl, MoAroToBKa K OMpocy,
NeSITEIbHOCTH. TMCKYCCHU, PELIEHUIO 3aja4 U TECTOB.
[Ipsimoi1 1 KOCBEHHBIA METOT
(hopMHpOBaHMSI OTYETA O TBUKEHHUH
NTEHEKHBIX CPEJICTB.
@uHaHcupoBaHue |(OCHOBHBIE MOJIOXKEHHS OpraHu3anuu [PadoTa ¢ HOpMAaTUBHOW, HAYIHOM,
ACATEIBHOCTH IPO. yueOHOM TUTepaTypoi,
OpraHn3alnn brpskeBbIe JONTOBBIE MHCTPYMEHTHI. |[MH()OPMAITMOHHO-
Buibl KpeIUTOB U OCHOBAHUS UX KOMMYHHUKAIIHOHHBIMH HCTOUHUKAMU,
[IPUBJICUCHUSI. MaTepuagaMi aHAJTUTHYECKUX 0a3
duHaHCcOBas apeH1a (JIM3UHT) KaK  |TaHHBIX, 0CBOCHHUE WH(OPMAITHOHHBIX
MHCTPYMEHT 3a€MHOTO TEXHOJIOTUI U TPOrPaMMHOTO
(bMHAHCHPOBAHMS. o0OecrieueHusl, MOrOTOBKA K
Onenka 3pPeKTUBHOCTH 3aEMHOTO  |OTIPOCY, TUCKYCCHH, PEIICHHUIO 3a]1a4 U
(buHAHCUpPOBAHUSI. TECTOB.
[IpoexTHOE hUHAHCHPOBAHHUE.
YrpaBieHue YrpaBieHHe  BpeMEHHO CBOOOIHBEIMHU [PagoTa C HAYYHOM, yueOHO
00OPOTHBIM IEHEXHBIMH CPEICTBAMM. nuTepaTypoii, ”HGOPMALHOHHO-
KaIuTaJIOM Crioco0b1 pehMHAHCHUPOBAHUS KOMMYHHKALHOHHBIMU HCTOYHHUKAMH,
OpraHu3aluu eOUTOPCKOM 32 10JKEHHOCTH.

OKOHOMHUYECKass  CYIIHOCTh
eONTOPCKOM 3aT0JKEHHOCTH.
[Tomxomp! k hopMUPOBaHUIO,
ONTHUMM3ALUU U KOHTPOJIIO 3a1aCOB.
Kpurtepuu ynpapieHus: KpeAUTOPCKOM
3a10JKEHHOCTBIO OpraHU3alty.
DakTopel,  ONPEAENAIOLINE LIEHOBYIO
[TOJIMTUKY OpraHU3aLuH.

1 BUIBI

MeTO):[I)I " CTpaTeruu I_IeHOO6pa3OBaHI/I$I.

MaTCprajlaMi aHaAJTUTUYCCKUX 0a3
JaHHBIX, OCBOCHHC I/IH(1)OpMaI_II/IOHHLIX
TEXHOJIOTUH B IIporpaMMHOIO
O6€CH6‘I€HI/I${, INoATr0TOBKA K OIIPOCY,
JAUCKYCCHHU, PCIICHUIO 3aa4 U TCCTOB.
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YrpaBieHue bazoBble MOAEIN TEOPUU CTPYKTYPBI Pabota ¢ Hay4HOU, yueOHOU
CTPYKTYpOil KaIuTaa. TMTEpaTypOid, HH(GOPMAITHOHHO-
KaruTajia TpanuinoHHEI TOAXOA. KOMMYHUKAIIHUOHHBIMU UCTOYHUKAMHU,
Komnpomuccrblit noaxoxn. Teopuu MaTepuaiaMi aHATUTHYECKUX 0a3
Momuitbsinu-Musiepa. . TAaHHBIX, OCBOCHHE WH()OPMAITMOHHBIX
Mozenn acHMMETpUIHON HHPOPMAITHH. o
CHIHATBHBIC MOTGITH. TEXHOJIOTUH U TPOTPaMMHOTO
CpenHersBemennas (WACC) ,00CCIIeUeH S, IIOITOTOBKA K OIPOCY,
penenbHas (MCC) cTonMocTHWACKYCCHH, PEIICHHUIO 3a/1a4 U TECTOB.
Kalrimraja.
Omnpenenenne rpaHuilbl 3PGEKTUBHOCTH
M CITIOJIb30BaHUA JOIIOJIHUTCIBHO
I[IPUBJICYHCHHOI'O KaluTajia.
DUHAHCOBBIN phlyar.
J{nBUICHTHAS 3akoHoMaTenpHas 0aza PaboTta ¢ HOpMaTUBHOM, HAYYHOH,
[10JIATHKA pacnpeseneHuss puOblUIN U BBIMJIATHI [yueOHOU TUTEpaTypOi,
TTMBUIEHOB. nH()OpMaIMOHHO-
Teopust HepeneBaHTHOCTH JIMBH/ICHIOB  |[KOMMYHUKALIMOHHBIMUA UCTOYHUKAMU,
(®. Momunesian 1 M. Muniiep), Teopust |matepraiaMu aHATMTHYECKUX 0a3
MPEAIIOYTCHUA TUBUACHIHBIX BBIIIJIAT JTAHHBIX, OCBOCHUE I/IHCI)OpMaIII/IOHHI)IX
(Y. Fopron, Jix. JluntHep 1 Ap.), T€OPHSrexyonoruit 1 porpaMMHOTo
HIOrOBLIX acHMMETpHf (P. 00ecTiedeH s, MOIrOTOBKA K OTPOCY,
Jlutuen6eprep u K. PamacBamn), Teopus
KJIMEHTYPBI, CATHAIIbHAs TEOPUS, MOZCIIb JICKYCCHM, PCLICHHIO 3211 H TCCTOB.
Ar€HTCKUX OTHOIIEHUH.
Oco0EHHOCTH TUBUACHIHON
[MOJIUTUKN OPraHu3anuii B
Poccuiickoit @enepanuu.
YnpaBieHue Kiaccudukanus puckos. [Togxoas! k [PaboTa ¢ HaydHOH, yaeOHOM
(prHaHCOBBIMHU yIpaBJeHHIO puckamu. PacueT Touku murepaTtypoid, "HGOpMaIMOHHO-
pHUCKaMu 0e3yOBITOYHOCTH, 11ETIEBOTO 00BbEeMa

MPOJIaXK.
Ornenka 3anaca GUHAHCOBOM
MPOYHOCTH.

AHAJIU3 ACCOPTUMEHTHOM TOJIUTUKH.

KOMMYHUKallMUOHHBIMHU UCTOYHUKAMU,
MaTCprajlaMi aHaAJITUTUYICCKUX 0a3
JaHHBIX, OCBOCHUC I/IH(bOpMaHI/IOHHBIX
TEXHOJIOTUH B IMporpaMMHOIO
O6€CH€‘I€HI/I${, HoAroToOBKa K

OIIPOCY, AMCKYCCHUHU, PCIICHUIO 3a/1a4 U
TCCTOB.

Teopwust moptdens
U MOJICITH
[IeH000pa30BaHM
AKTHBOB

Bu et mopTdeneit u ”HBECTOPOB.
O1eHKa CTOUMOCTH ¥ TOXOHOCTH
Pa3INYHBIX BUJOB OOIUT AL
O1eHKa CTOUMOCTH U IOXOTHOCTH
oOnuranuii.

[loprdenbHas Teopus MapkoBHIIa.
[lonsitus 3¢ dexTuBHOTO U
ONTHMAJILHOTO TOpPTQEIeii.
dopmupoBaHUE ONTHMAIEHOTO
rmopTdens eHHBIX OyMar.
Mopeny ieHo00pa30BaHMs AKTUBOB HA

Pabota ¢ Hay4HOH, yueOHOI
UTepaTypoid, HH(GOpMaMOHHO-
KOMMYHUKAIIHOHHBIMU HCTOYHUKAMH,
MaTepraraMy aHATUTHYEeCKUX 0a3
NTAHHBIX, OCBOEHHE NH(POPMAIIMOHHBIX
TEXHOJIOTUH U TPOTPaAaMMHOTO
oOecrieueHus, HOr0TOBKA K OIPOCYy,
ITMCKYCCHM, PELISHUIO 3a]1a4 U TECTOB.

poiake kanutanos (CAPM, APT).
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MeTonn! OLlEHKHU

KadecTBeHHBIE MECTOJbI OLICHKH

PaboTa ¢ Hay4uHOH, yueOHOM

MHBECTULIMOHHBIX |THBECTUIIHOHHBIX PUCKOB: UTepaTypoi, MHHOPMAIIMOHHO-
peuienni DKCIIEPTHBIE OLICHKH, aHAJIOTUH, KOMMYHUKAIIUOHHBIMY UCTOYHUKAMH,
QHaAJIU3 YMECTHOCTH 3aTpaT U Jp. MaTepralaMi aHATUTHIECKUX 0a3
KonnuecTBEHHBIN aHaIU3 PUCKOB TAaHHBIX, OCBOCHUE MH()OPMAIIOHHBIX
WHBECTUIIMOHHBIX IPOEKTOB: METOJ] (TEXHOJIOTUN U IPOTPaMMHOI0
KOPPEKTUPOBKHU CTABKU oOecreueHusl, oAr0TOBKA K OIPOCYy,
TMCKOHTHPOBAHUS, METOJL TMCKYCCHH, PEILICHUIO 33]1a4 U TECTOB.
TOCTOBEPHBIX SKBUBAJICHTOB, aHAJIN3
YyBCTBUTEILHOCTH KPUTEPUEB
A(h(HEKTUBHOCTH, METO/I CLICHAPHCB,
NIEPEBBs PEIICHUH, AHAIIN3
BEPOSITHOCTHBIX pacipe/ieeHui
[MOTOKOB IUIaTeXel, UMUTAIUOHHOE
MOJIETMPOBAHUE U JIP.
Crparermdeckoe  [lytm  pacuera  dKOHOMHYecKOWPaboTa ¢ HAydHOH, yaeOHOM
(puHaHCOBOE moGaBJieHHON CTOMMOCTH (€CONOMICIUTEpaTypOi, HH(OPMAIIHOHHO-
YHpaBJICHHC value added, EVA).

KOMITaHMEN Ha
OCHOBE IICHHOCTHO-
OPUEHTUPOBAHHOTO
nmoaxonaa

Monenb g0OaBIIEHHON CTOMMOCTH
MOTOKA JEHEXHBIX cpeactB (cash
value added, CVA).

J{0X0THOCTh MHBECTHUIIMM HA OCHOBE
MOTOKA JEHEKHBIX CpeacTB (cash
flow return on investment, CFROI),
COanaHcupoBaHHasl CHCTEMBbI
nokasareneit (balanced score cards,
BSC) B huHaHCOBOM MEHEIKMEHTE.

KOMMYHHUKAIITHOHHBIMU HCTOYHHKAMH,
MaTepuagaMyi aHAJTUTHYECKUX 0a3
TAaHHBIX, 0CBOCHUE HH()OPMAITHOHHBIX
TEXHOJIOTHUH W IPOTPAMMHOTO
oOecriedeHns, IIOATOTOBKA K OTIPOCY,
IIMCKYCCHUH, PEIICHHIO 3371a4 U TECTOB.

YrpaBieHue
[POCTOM KOMIIAaHUH

BuyTpenHue 1 BHeNIHUE (aKTOpBI pocTa
KOMIIaHUH.

DKusHenHbIl ki1 komnauuii. Oneska
YCTOMYMBEIX TEMIIOB POCTA.

CyIIHOCTD, TUIIBI CICIOK
crustaust/roronieHus (M&A), MOTHBBI
[IPUOOpPETeHNH, TAITbI POBEACHNUA.

PaboTa c Hay4HOU, yaeOHOI
muTepaTypoi, "HPOPMAITMOHHO-
KOMMYHHKAIITHOHHBIMU HCTOYHHKAMH,
MaTepHallaMHi aHATUTUYIECKUX 0a3
TAHHBIX, OCBOCHUE HH(POPMAIIMOHHBIX
TEXHOJIOTUH M IPOTPAMMHOTO
oOecrieueHust, IOArOTOBKA K

OTIpOCy, AUCKYCCHHU, PEIICHHUIO 3a7a4 H
TECTOB.

6.2. IlepeyeHb BONPOCOB, 3a/IaHUI, TeM VIS MOATOTOBKHM K TeKylleMYy

KOHTPOJTIO

IIpuMepHbBIi NepeYyeHb BONPOCOB ISl TECTUPOBAHUS

1. OcHOBHBIMH

HaIlpaBJICHUAMUA

NpCaAIPUATHA ABJIAIOTCA:

OIITMMH3alllH

JCHCKHBIX IIOTOKOB

cOamaHCUpOBaHUE OOBEMOB JICHEKHBIX TTOTOKOB

CUHXPpOHHU3alrA JCHCKHBIX ITIOTOKOB I1I0 BPCMCHHU

MaKCUMH3alusg YUCTOI'0O ACHCKHOI'O ITIOTOKA
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MUHUAMM3AIHUS JCHE)KHBIX PACX0I0B

MUHHAMH3AITUS OTPUIIATEITHFHOTO IEHEKHOTO TTOTOKA

2. MuHUMaIBHBIA OCTATOK JCHEKHBIX AKTUBOB NMPHHUMAETCS B pa3Mepe HX
pe3epBa B OTUETHOM MEPHO/Ie (3HAYEHUE JTOJHKHO OBITh BBIIIE HYJISI) B COOTBETCTBUU C
MOJIEJIBIO. . .

3. FCFF=EBIT — TAX - ANFA - AWCR — 310 hopmyia...

4. Yro Takoe (GUHAHCOBBINA PUCK?

PUCK, CBS3aHHBINA C BEPOSTHOCTHIO IOTEPh (DMHAHCOBBIX PECYPCOB

BO3MOXXHOCTh OTKJIOHEHHUs (PaKTHUUECKHX PE3yJIbTaTOB MPOBOJUMBIX OIEpaIldi
OT 0’KHJIAEMBIX

3TO BEPOSTHOCTH YOBITKOB MJIU JIONIOJHUTEIBHBIX U3JICPIKEK, CBI3aHHBIX CO
cOOSIMM WJIM OCTAHOBKOM IMPOM3BOICTBEHHBIX MPOIICCCOB

PHUCK, IPH  KOTOPOM TJIABHOUITPOOJIEMO SIBJISICTCS COTIPOTUBJICHUE
PYKOBOJIUTENIEH pa3HOTO YPOBHS

ATO PUCKH, CBSA3aHHBIE C COI[MAIIBHBIMU KpU3HCaAMU

5. IIpouecc pacmpeneneHusl KamuTana MeXAy pa3TudHbIMU
00BEKTaMH BIIOXKEHHSI, KOTOPbIE HEMOCPECTBEHHO HE CBSI3aHbI MEX]y COOOM. . .

6. Omepanus, HampaBieHHas Ha CHHXXEHHE pPHCKA, KOTOpas MOXET OBbITh
IpOBEJIEHA C UCTIOIB30BaHUEM (PHIOYEPCHBIX KOHTPAKTOB,  ONIMOHOB |
CBOTIOB. ..

7. JluBumeHIbI O OOBIKHOBEHHBIM aKIIMSM BBITUIAYUBAIOTCS H3...

BBIPYYKHU OT MPOJIaXK

YUCTON MPUOBLITU

HepacIpeaeIeHHON MPUObLTH

OTHOCSITCSI Ha C€0ECTOMMOCTD TTPOTYKIIUN

OTHOCSITCS K KOMMEPUYECKHM PacxojiamM

8. OcHOBHBIC ITyTH 3a€MHOTO (PMHAHCUPOBAHMUSI ACATEIHHOCTH:

KOMMEPYECKNUN KPEAUT

OaHKOBCKHUM KPEIUT

00JIUTrallnOHHBIN 3alM
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aKIAn

caMO(pUHAHCUPOBAHUE

9. BenununHa o01el JeOUTOPCKOM 3a0JKEHHOCTH 3aBUCHUT OT....

BEJIMYUHBI KPEAUTOPCKON 33]J0JKEHHOCTH

00BeMOB pealn3anyuyd TOBapOB C OTCPOYKOM MOCTYIICHUS BHIPYUKH OT
peanuzanuu

00BEMOB pean3ali TOBAPOB B CTOMMOCTHOM BBIPaXCHUH

OT BEJIMYMHBI aBaHCa 3a MPOJAHHBIN TOBap, OKa3aHHBIC YCIYTH YCIOBUMA
KOHTpaKTa

10. "3onotoe npaBuiio" GUHAHCOBOTO MEHEKMEHTA — JTO ...

pyOiIb cerogHs CTouT Ooible, 4eM pyOib — 3aBTpa

JI0XOJ] BO3PACTaET 10 MEPE YMEHBIIIEHUS PUCKa

9YeM BBIIIIC IJIATEKECIIOCOOHOCTh, TEM MEHBIIIE TUKBUTHOCTh

THUIIIE €/Ielllb, JaJIble OyAeIIb

HEJb351 PUCKOBATH OOJIBIINM Paid MEHBIIIETO

IIpumepHbIi NepevYeHb 32JaHUN K BBINIOJHEHUIO PACYETHO-
AHAJIMTHYECKOH padoThI

JIns  BBIMOJHEHWS] PACUETHO-AaHATUTHYCCKOM PabOTBI  KaXXIbl  CTYIEHT
CaMOCTOSITEJIbHO BBIOMPAET M COTJIACOBBIBAET C PYKOBOIUTENEM IMYOJIMYHYIO
KoMImanuio. MapopmarmonHoit 0a30i pacyeTHO—aHATMTHYCCKONH paOOThI SBIISFOTCS:
opummaneHbi caiit kommanuu, CIIAPK, Bloomberg. Anamutudeckuii mepuon
HCCIIEIOBAaHUS HE MEHEE TpeX JIeT.

BrimoniHeHne pacueTHO-aHATMTHYECKOW paboThl MPOBOJIUTCS B HECKOIBKO
ATAIOoB.

1. CornacoBaHue ¢ npenogaBareneM KOMIAHUU U MJIaHa PaOOTHI.

2. Pemenue mocTaBIeHHOTO 33/1aHUS U 0POPMIICHUE PE3YIIHTATOB.

- Kpatkas xapakTepucTuka OpraHu3aIuu.

- AKIMM ¥ aKIIMOHEPBI OpPraHU3aIUH.

- KpeauTsl u 3aiiMBbl.

- Ilpoananu3upyiite JIBUKEHHE JEHEKHBIX CPEACTB OT OINEPALUOHHOU,
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WHBECTUIIMOHHON U (DUHAHCOBOU nesTenbHOCTH. PaccunTtaiite cBOOOIHBIN JEHEKHBII
noTok. Crenaiite BBIBOJIBI C YUETOM BIMSHUS (PaKTOpPa BPEMEHH.

- OueHuTe CTPYKTYpbl aKTHUBOB M NACCHUBOB OpPraHW3allMd B JUHAMHKE.
Crenaiite BBIBOJBI O PallMOHATBLHOCTH (DOPMUPOBAHUS CTPYKTYpHI KamuTanaa ¢ TOUKH
3penusi (GUHAHCOBOTO MEHEPKMEHTA.

- Ilpoananusupyiite AEOUTOPCKYIO H  KPEAUTOPCKYIO  3aJ0JKEHHOCTH
opranuzaiuu. Caenaite BbIBOJIBI.

JlaliTe pekoMeHJalMh MO YNPABJICHUIO C TOYKH 3pEeHUs (PUHAHCOBOIO
MCHEI)KMEHTA.

1. 3ammuTa pacueTHO-aHATIMTUYECKON pabOTHI.

Kpurepun OGamnpHOM OIEHKM pa3IWYHBIX (POpM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJIEP)KATCSI B COOTBETCTBYIOIIMX METOJAMYECKUX PEKOMEHAAIUIX
JienapTaMeHTa KOPIOPaTUBHBIX (DMHAHCOB U KOPIIOPATUBHOTO YIIPABIICHHUS.

/. @OH/I OLIEHOYHBIX CPEACTB JIJIS POBEAEHUS MPOMEKYTOUYHOM aTTeCTAMHU
00y4aoIMXCs MO AUCHUIIMHE

[lepeyenb kommeTeHIMH, GOPMUPYEMBIX B MPOIIECCE OCBOCHUS JUCITUTLINHBI,
comepxkutrcs B pazaene 2. «llepedeHp TIIIaHUPYEMBIX PE3yJIbTATOB OCBOCHHS
00pa3zoBaTeIbHOM MPOrpaMMBI (TIEpEeUeHb KOMIIETEHIINN) C YKa3aHUEM UHIUKATOPOB UX
JTOCTHDKCHUS U TIAHUPYEMBIX PE3yJbTaTOB OOYUCHUS 110 JUCITATIIIHNHE.

TunoBble KOHTPOJIbHBbIE 32JAHUA WJIH HHbIE MAaTEePHUAJIbI, HEO0XOTUMBbIE JIJIsI
OLICHKHM MHIUKATOPOB JOCTH/KEHUNA KOMIIETEHIIMH, YMEHUA U 3HAHUM

IlepeyeHb BONPOCOB K 3a4eTy:
ba3oBbie kKoHIENMY (PUHAHCOBOTO MEHEKMEHTA
CymHocTs ¥ GyHKIIMH GUHAHCOBOTO MEHEKMEHTA
dopmbl OpraHnu3aluy Ou3Heca, X BIUSHHUE Ha yIpaBiieHre (UHAHCAMMU.
Bnusinue BHemHelH cpeibl Ou3Heca Ha MpuHATHE (GUHAHCOBOT'O PEIICHHUS.

Nudopmarnmonnas 6a3a GpuHAHCOBOTO MEHEHKMEHTA.

© a0~ w D P

Ponp (YMHAHCOBOTO TIUIAHUPOBAHUSI W MPOTHO3UPOBAHUS B
CUCTEME yIpaBJeHUs OU3HECOM.

7.  CyumHOCTb U cojJiepaHrue (PUMHAHCOBOIO MIIAHUPOBAHUS B OPraHU3AIUH.
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8. MeTtoasl GMHAHCOBOTO IJIAHUPOBAHUS U MPOTHO3UPOBAHUS B OpPTaHU3AIIHH.
9. Ocobennoctu JIOJITOCPOYHOTO U KPATKOCPOYHOTO
(MHAHCOBOTO TJTAHUPOBAHUSI.

10. Meroabl U MOJEIH MPOTHO3UPOBaHUS (PUHAHCOBON HECOCTOSTENILHOCTU
KOMITaHHH.

11. OcHOBHBbIE TTOJIOKEHUS CTPATETUUECKOTO (PMHAHCOBOTO MJIAHUPOBAHUE U
pa3BuTHE OU3HEca.

12. CyTb ¥ IPUMEHUMOCTH KOHIICTIIIUN YCTONYHBOTO POCTA.

13. BromxerupoBaHue KaK WHCTPYMEHT (UHAHCOBOTO ILIAHUPOBAHHMS
B OpTraHU3aIUH.

14. BroKeTsl, UX BUJIBI M POJIb B KPATKOCPOYHOM TUIAHUPOBAHUH.

15. OmnepatuBHOE (prHAHCOBOE TIIAHUPOBAHUE, €TO IIEJTH U 3aa4H.

16. Meroasl yuera ¢akropa BpeMEHH B (PUHAHCOBBIX ONEpaIUsiX.

17. Komnrnenmuus BpeMeHHOU 1ieHHOCTH aeHer (TVM)

18. IlonsiTe U BUIBI JEHEKHBIX TOTOKOB.

19. Meroas! hopMHUpOBaHUS OTUETA O TBUKEHUU JECHEKHBIX CPE/ICTB.

20. CBOOOIHBIN IEHEKHBIN MTOTOK.

21. Mertonbl ynpaBieHUs JEHEKHBIMHA TOTOKAMHU.

22. Bunbl u hopMbl GUHAHCUPOBAHUS OpraHU3AIUH.

23. Ocob6ennoctu 6romxeTHOTO (hHAHCHUpOBaHUs B Poccutickoit Deneparuu.

24. CoOcTBEeHHbBIC U MPUBJICYEHHBIC UCTOYHUKN (DMHAHCHPOBAHUSI.

25. OcHoBHbIE (OPMBI KPATKOCPOYHOTO 3a€MHOTO (PMHAHCHPOBAHMUSL.

26. OcHoBHbIE (OPMBI JOATOCPOYHOTO 3a€MHOTO GPUHAHCUPOBAHMUS.

27. Ouenka 3¢ (HEeKTUBHOCTH JTU3UHTOBBIX OMEpaIuii.

28. BenuypHoe puHaHCHUpOBaHHE OM3HECA.

29. ®opmbl 1 0COOCHHOCTH TPUBJICUEHNE HHOCTPAHHOTO KAIMUTANA.

30. ®daxTophl, BIUSAIOMIKE Ha BEIOOP HCTOYHUKOB (PMHAHCUPOBAHMUS.

31. Omnenka BnussHUA (UHAHCHPOBAHUS HA PUCK M TOXOJHOCTH OPTAHU3AIUH.

32. TloHATHE U OCHOBHBIE AIIEMEHTHI O0OPOTHOTO KaIMTaIa OPraHu3aIiH.

33. OnepanvoHHBIA U JEHEKHBIN ITUKIIS OpraHU3aIiH.
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34.
35.
36.
37.
38.
39.

OCHOBHBIE MTOJIOKEHUS YIPABIECHUS 0OOPOTHBIM KaIUTAJIOM.
Mopenu ynpaBiieHHE TEHEKHBIMU CPEACTBAMH U X SKBUBAJICHTaAMU.
VYnpasnenue 1e0UTOPCKOM 3a10JKEHHOCTBIO.

YnpasiieHue 3anacamMu.

YupasiieHue KpeIUTOPCKOU 3aJ0JKEHHOCTBIO.

[IpaBuna yOpaBieHUsT HMCTOYHUKAMU (PUHAHCUPOBAHUS

O60pOTHOFO KalyTalia.

40.
41.
42.
43.

OI_[eHKa CTOMMOCTH COOCTBEHHOI'O KaIluTaja OpraHu3aluu.
CTOMMOCTB 3a€MHOTO KanuTaja KOMIIaHUH.
CpeﬂHeBSBCHICHHaH " peACiIbHAsA CTOUMOCTD KaIluTaJIa.

AHanu3 BIUSHUA CTPYKTYPbl HCTOYHUKOB (DPMHAHCUPOBAHUS HA PUCK U

AOXOOHOCTb OpraHu3alu.

44,
45.

OII@HKa 3daCMHOI'0 ITOTCHIIMAJIA OpTraHU3all1uN.

Kpurepun ontumMu3aiuy CTpyKTypbl KaruTana.

IlepedyeHb BONPOCOB K IK3aMeHY:

1.
2.
3.

Ananu3 BausiHus GpopM GUHAHCUPOBAHUS HA PUCK U JOXOJIHOCTH (DUPMBI.
bromxerupoBanue, Kak OCHOBa (PMHAHCOBOTO IJITAHUPOBAHMUSI.

B uem MpeuMymecCTBa MW HCAOCTATKH AKTHUBHOIO,

aJanTUBHOIO M KOHCEPBATUBHOI'O METOJIOB YIIPABJIECHUSI pUCKaMu?

4.

Bunwr JTABUJICHAHOW TMOJIMTUKA OpPraHu3allid W WX B3aUMOCBS3b

CO CTOMMOCTBIO (PUPMBL.

S.

Hcnonp3oBanue I/IH(bOpMaI_[I/II/I O ACHC)KHBIX ITIOTOKaxX B MHBCCTHIITMOHHOM

aHaJIM3€C U OLCHKC CTOMMOCTH KOMITaHHH.

6.
7.
8.
9.
KaruTana.

10.

MeTo1bl ONITUMHU3AINH TIEOUTOPCKON 33T0JKEHHOCTH.
Mojenu yrpaBieHus I€HEKHBIMHA CPEACTBAMU U UX SKBUBAJICHTAMM.
Mopenu 11ieH000pa30BaHUs AKTUBOB.

OCHOBHBIE TOJOKEHUS, JOCTOMHCTBA W HEIOCTAaTKU TEOPUUA O CTPYKTypeE

Ocobennoct JTUBUJICHIHOW TIOJWTHUKU OpraHU3aluid B
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Poccuiickout denepanumn.
11. Ocobennoctu OPUBJICYCHUS  JIOJICBOTO  (PUHAHCHUPOBAHUS
MyTEeM MTEPBUYHOTO W BTOPUIHOTO PA3MEIICHUS aKITHH.
12. Ocobennoctu OPUMEHEHUS] KOHIENIMU CcOaTaHCUPOBAHHOU
cucteMsbl nokasaresei (BSC) B prHaHCOBOM MEHEKMEHTE
13. OcobenHocTu hopMUpOBaHUS LICHOBOU MOJUTHUKU OPTaHU3AIINH.
14. OxapaktepusyiTe KI04YeBbIe (PaKTOPHI B IIEMIOYKE CO3JTaHHS CTOUMMOCTH
KOMIIaHUH.
15. Oxapakrepusyiite MHOTO(AKTOPHBIE  MOJICIM TPOTHO3UPOBAHHMS
(UHAHCOBOM HECOCTOSITCIIBHOCTH KOMITAHUH POCCHICKUX M 3apYOC)KHBIX YICHHBIX.
16. Oxapakrepusyiite (UHAHCOBBIC ACTICKTBI COBPEMECHHOM
WHCTUTYIIHOHAIBLHOM cpe/ibl OM3HEeca.
17. Oxapakrepuzyire DIIEMEHTBI UH(OPMAIIMOHHOTO — 00ecTieYeHus
(uHAHCOBOTO MEHEPKMEHTA U UX POJIb B (DMHAHCOBOM IJIAaHUPOBAHUU OPTaHU3AIUH.
18. OnenuTe BO3MOKHOCTU U 11€71€CO00PA3HOCTh CIMSIHUN U TOTJIONIEHUN Ha
Pa3TUYHBIX 3TANax KU3HEHHOTO [UKJIa KOMITAaHHH.
19. Onenka JOXOAHOCTU M CTOUMOCTH aKIUH.
20. OreHka pucKa 1 JOXOJHOCTH HHBECTHUIIMOHHOTO MOPTdEIIsi, KaKk OCHOBA
NPUHSTHS PEIICHUS.
21. Tloka3arenu CTOMMOCTH (LICHHOCTH) OHW3Heca, MPUHIIUIIBI
M3MEPEHUS, UCTIOJIb30BaHUE B YIIPABICHUU OpraHU3alIUCH.
22. Tlopsimok pacdeTa v posib B IPUHATHU PEIICHH TTOKa3aTeaei MoaupuKaImii
EaR (puckoBoit mpubsumn), EPaR (puckoBoi mpuObUIH Ha aKIHIO).
23. Ilopsimok pacuera mokazaTenel U UX posib B (PMHAHCOBOM MEHEIKMEHTE
IIeHbI (CTOMMOCTH) prucka — VaR U CKOppeKTHpOBaHHOTO HAa PUCK JEHEKHOTO MOTOKA
CFaR u np.
24. TlpenmymiecTBa M HEJOCTATKH BBIJICICHHS U pa3/ielieHus: On3Heca Kak GpopMm
KOPTIOPATUBHOTO PA3BUTHS.
25. IlpenmytiiecTBa W HENOCTATKU, THUIHBI CACIIOK CIHSHHUS M TOTJIONMICHHS Kak

9JICMCHTOB CTPATCIUH pOCTaA.
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26. [IpuMeHeHnEe KOHLENNUN [IECHHOCTHO-OPUEHTUPOBAHHOTO (CTOUMOCTHOTO)
MO/IX0/1a B YIIPABJICHUH OU3HECOM, TPEUMYILECTBA U HEJOCTATKH.

27. Ilpumenenue METOJIOB M MOJeNeld MPOTrHO3UPOBAHUS OCHOBHBIX
(pMHAHCOBBIX MIOKa3aTenel B YUHAHCOBOM MEHEKMEHTE.

28. IIpumenenne monenu CAPM B cucteme ynpasieHust QUHAHCOBBIM PUCKOM.

29. IIpuHIMIBI 1 METOJIBI YIIPABICHUS KPEAUTOPCKOM 3aJ0JIKEHHOCTBIO.

30. [Ipoananu3upyiTe B3aUMOCBSI3b (PUHAHCOBOW CTpAaTErvH, IOJUTUKU H
TaKTUKWA KOMIIAHUH U UX POJIb B CHCTEME yNpaBieHUsS (UHAHCAMU KOMITaHUH.

31. [Ipoananu3upyiTte BausiHUE BeaW4yuH 3 dexTa (UHAHCOBOTO JEBEPUIKA U
peleTbHOM CTaBKM 3aMMCTBOBAHUS Ha YNPABIEHYECKOE PELICHUE.

32. [Ipoananuzupyiite JIOXOJTHOCTh  PA3JIMYHBIX BHUJIOB OOJHMTallui,
KaK albTepPHATUBHOTO UCTOYHUKA MOJIYYCHUS 10XO/a.

33. [Ipoananu3upyiite KoHuenuuu (HopMuUpoBaHUs MOpTdens HeHHBIX Oymar:
IPEUMYIIECTBA U HEIOCTATKH.

34. [Ipoananu3upyiTe NpUeMbl U1 METO/IbI YIIPABJICHUS IC€HEKHBIMU TOTOKAMHU.

35. IlpoaHanu3upyiite  CUCTEMy  TMOKa3aTeliel  OIleHKa JKOHOMHYECKOU
3 (HEKTUBHOCTH UHBECTHUIUMH C ITOMOIIBIO CTATUCTUYECKUX U JUHAMUYECKUX METO/IOB.

36. IIpoananu3upyiite GbOopMBI M TPAKTUYECKHE ACIICKTHI
OroxeTHOTO (hHAaHCUpoBaHue B Poccuiickoit denepanmm.

37. TIpoGembr dbopMupoBaHUs BO3HArpaXACHUS MEHEIKEPOB C
Y4€TOM CTOMMOCTH KOPIIOpaLyu.

38. [IpoBenute CpaBHUTENBbHYIO OIICHKY (aKTOpPOB, BIUSIONIMX HAa BHIOOD
UCTOYHUKA (PUHAHCUPOBAHMUS.

39. Conepkanue U MPUMEHEHHE B YIPABICHUH KOPIOPATUBHBIMU (PMHAHCAMU
KOHLEMIUH YCTOWYUBOIO POCTA.

40. CpaBHHUTE METOJIBI M MOJIETTH MTPOTHO3UPOBAHUS OCHOBHBIX (DMHAHCOBBIX
ITOKa3aTesen.

41. CpaBHHTE OCOOCHHOCTHU NMPUMEHEHUSI AKTUBHOW, MACCUBHOM, CMEIIAHHOM
CTpaTeTuu PU UHBECTUPOBAHUU B ()MHAHCOBHIC AKTHBHI.

42. CpaBHUTE 0OCOOCHHOCTH IPUMEHEHHS MOJICTICH yIIPaBICHUS 3aIacamu.
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43. CpaBHUTE  TMOKa3aTeld  OLEHKM  (PUHAHCOBOW  COCTOSATEIBHOCTH
MHBECTULIMOHHOTO MPOEKTa, NPUMEHEHHWE KaKUX TMOKa3aTejaeil B KaKuX clydasx
HauOos1ee 11e1ecoo0pasHo.

44. CpaBHUTE TOHATUM M CYTH OYXTalTepcKOM (YUCTOM) M SKOHOMHUYECKOM
npuosu (EVA) 1 ux posb B olieHKe 3QPEKTUBHOCTH ACSITEIBHOCTU OPraHU3aIIHH.

45. CpaBHHuTE OpEeUMYIIECTBAa M HEJOCTaTKU IPUBJICYEHUS
O0aHKOBCKOTO KpeAuTa M BbIIyCKAa OOJMranui, Kak HCTOYHMKOB 3a€MHOI0O
(uHaHCUPOBAHUS.

46. CpaBHHUTE pa3iuyHble METO/bI yyeTa (akTopa BpeMEHH B (DMHAHCOBBIX
orepauusx.

47. CpaBHHTE paznuYHbIe TOAXOABl K  OICHKE
KPEAUTOCIIOCOOHOCTH OpraHU3allUu.

48. CyTb M AaCMeKThl MPUMEHEHHUs CTPATernyecKoro, JOJTOCPOUYHOTO U
KpPaTKOCPOYHOTO (PMHAHCOBOE TUIAHUPOBAHUE.

49. CyurHocTh M BIMSIHUE BEJIMYHUHBI COBMECTHOTO 3((eKTa OneparmoHHOro U
(MHAHCOBOTO PHIYArOB Ha YNPABIEHYECKOE PEIICHHE.

50. CymiHocTh U MOKa3aTeNn albTePHATUBHBIX MOIX0J0B K SKOHOMUYECKOM
OILICHKE MHBECTHUIIMI: TOCTOUHCTBA U HEJIOCTATKHU.

51. CymHocTh M MpUMEHEHUE CTOMMOCTHBIX mokazateneid EBITDA, EBIT,
NOPAT B ympaBieHnn OH3HECOM.

52. CymHOCTh W TpPHMEHEHHE CTOMMOCTHBIX mokazateneit MVA, SVA B
YIPaBICHUH OU3HECOM.

53. CymiHOCTh M MyTH OMpPENeNieHUs KPUTEPUEB, KOTOPHIE MOT'YT OBITH OCHOBOM
ONTHMH3ALUHU CTPYKTYpPBI KauTaia.

54. Teopuu AMBUACHIHON MOJUTUKHU U 1I€TIECOOOPA3ZHOCTD X MPUMEHEHUS.

55. YBenuueHne CTOMMOCTH KOMITAaHMHM KaK CTpaTernyeckasl Lejdb U KpUTEpHi
OLIEHKH CTPAaTEeru4ecKuX (PMHAHCOBBIX PELICHUI.

56. ®opmbl U 1poOJieMbl TPHUBICYEHUS HHOCTPAHHOIO  KaluTajia

B COIIOCTABJICHUHU C IIPHUBJICYCHUCM BHYTPHUIOCYJAapPCTBCHHOI'O KaIlKuTalla.
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Tunosoilt BApUaHT IK3aMEHAIlMOHHOI'0 OuJIeTa
1. OxapaxrtepusyiiTe MoJienb MpOorHo3upyemMoro pocra auBuaeHAoB (['opmona). (Maxcumanvroe

Konuuecmeo 6annoe — 15).

2. Biinsinue u3MeHEeHHsl B CTPYKTYpe KanuTalia Ha TI0Ka3aTeNn 100aBJIeHHOM aKIIHOHEPHOW CTOMMOCTH

(SVA) (Maxcumanvroe konuuecmeo 6annog — 15).

3. Tecrossie 3amanus. (Maxcumanvroe konuuecmeo 6annos — 10).

3.1. B 3aBUCHMOCTH OT XapaKTepa KPEeIUTHBIX IIIaTeKen
BBIJICJISIOT CIICAYIOIIE 0a30BbIC METOMUKHY TIOTAIIICHUS
KpPEIUTOB. ..

MoralieHue KpeIuTa MapoBbIM TUTATEIKOM

ToraIieH’e OCHOBHOW CYyMMBI JTOJITa PaBHBIMHU YacTSIMHU
(mud dbepeHIPOBAHHBIA METON)

MoraiieHue KpeauTa aHHYUTETHBIMHY TUTATSKaMU (PaBHBIMHU
CPOYHBIMU TUIATSIKAMHU )

MoraIieHue KPeIuTa CTPaXOBBIM MOJIHCOM

3.4. PenrabGenbHOCTh  NPOHM3BOACTBEHHBIX
OmpeessieTCsi OTHOIICHUEM ...
0ataHCOBOM MPUOBLUTH K CTOMMOCTH OCHOBHBIX
(OHIOB M MaTepPHUAITBHBIX 0OOPOTHBIX CPEACTB
0anaHCOBOM MPHOBUIM K CpPEeAHEH CTOMMOCTH
UMYIIECTBA MPEATPUITHS
OpuOBLTH  OT  peanu3ald K
OCHOBHBIX TIPOM3BOJICTBCHHBIX (DOHIOB
0anaHCOBOM NPUOBLIH K 00bEMY pPEaIM30BaHHOM

¢doHI0B

CTOUMOCTHU

(Maxcumanvroe Konuvecmeo 6anioe —2)

roranieHne KpeauTa 6apTepHbIM JOrOBOPOM MPOIYKIIUH
(Maxcumanvhoe konuuecmso 6ani0e — 2) GaaHCOBOM MPUOBLIH MaTepUaIbHbIX
3.2 TInaH IeHEeKHBIX TOTOKOB XO035HCTBYIOIIETO CYOhEKTa 00OPOTHBIX CPEICTB
COCTaBIISICTCS C LENBIO ...
pacuera YUCTOM MPUOBLTH
pacuera 3aTpaT Ha IPOU3BOJCTBO
ONpeaACICHUA CBO60]1HLIX JIMKBUIHBIX CPEIACTB
onpejieieH st Pa3MEPOB PE3EPBHBIX (POHIOB
onpeeneHus 100aBOYHOr0 KanuTajia
(Maxcumanvroe Konuvecmeso 6annoe — 2) (Maxcumanvhoe Konuvecmso 6auno — 2)
3.3 Hcnonb3oBanue OanaHCOBOIO MeETOmAa MO3BOJSIET yBsi3aTh | 3.5 Meromamu  aHanu3a  (UHAHCOBOH  OTYETHOCTHU
MEXIy co0OW OTIeNIbHbIC TUIAHOBBIE IIOKA3aTelu MOTPEOHOCTH | SBISIFOTCS ...
OpPraHM3alUH B ... PECYpcax ¢ HICTOYHUKAMHU UX (popMHUpOBaHHSI. TOPH3OHTANIbHBII aHAJIN3

METO]] IKCTPATIOJSILIUH

JIMHEVHBIN aHAJIN3

METO]] aHAJIOTOB

BEPTUKAJIbHBIN aHAIN3
(Maxcumanvroe Konuvecmaso 6ann0e —2)

4. [TpakTHKO-OpHEHTHPOBaHHOE 3aaanue. (Makcumanvroe konuvecmeo b6annos — 20).

Onpenenure cpeaHeB3BenieHHYI0 cTouMocTh kKanutana (WACC), mpu CTpyKType Kamuraa,
yKa3aHHOW B TaOmuie. M3BeCTHO, YTO CTOMMOCTH IMPHUBJICYCHUS COOCTBEHHOro Kamurtana 15,5%,
CTOMMOCTb MPHUBJICUYCHHUS 3a€MHBIX UCTOYHUKOB (rHaHcupoBaHus 11,2% ronoBeix, cTaBKa Hajora Ha

puObLIb 20%.
(TBIC. pYO.)
Iaccus 2018
Kanurai u pezepBbl 13139 840
YcraBHblil KanuTan 440
JlobaBouHbIil kanuTai (0e3 MepeoleHKN) 9694 514
Hepacmpenenennas npuObUIb 3 444 864
KpartkocpouHble 06s13aTeJIbCTBa 189 409
JloarocpouHbie 00s13aTeIbCTBA 3 001 562
Baniora 6ananca 16 330 811
IlpumMepsl  OLEHOYHBIX  CPEACTB Ui  NPOBEPKH  KOMIIETEHUMI,
¢dopmupyemon TUCHUTIIMHON
Kon HaumenoBanue WHupukatopsl TumnoBsle 3a1aHUs
KOMIIETEH | KOMIIETEHUIUU JIOCTHKEHUS
002078 KOMIIETEHIIUN
I1IKH - 3 | Cnoco6HocTh 1.ITpumensier 3ananne 1. AKIIMOHEPHBIC KOMITAHUM HEPEIKO
NPUMECHATH METOAbI aHAJIM3a HpI/I6€FaIOT K BBIKYITY CBOUX aKLII/Iﬁ Ha PBIHKC
WHCTPYMEHTHI BHYTpeHHeﬁ u N0 MHOI'MM NpHUYMHAM, B TOM YHUCIC IUIA
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MIPOTHO3UPOBAHUS,
METO/IbI
TUTAHUPOBAHUS U
BBIPaOOTKH
YIPaBICHYECKUX
pELIECHUH, a TaKXKe
WCI0JIb30BATh
CIIOCOOBI
obecrieueHUs
KOOPIUHAITNH U
KOHTPOJIS
JEeSITEITbHOCTH
OpraHu3aIuN

BHEILIHEH Ccpeapl
OmsHeca, ¢
OTIPEJEIIEHUEM 30H
KOHKYPEHTHOTO
IPEUMYILECTBA

(GUpMBI.

MOBBIIICHHUS UX KypCOBOMH IICHBI U YMCHBIIICHUS
YKCiIa BaeblieB KOMIaHHH.

Hanmpumep, Hekas KOMIAaHHS IUIAHHPYET
notpatuth 60% npuObUTM MO0 Ha BBHILIATY
JUBHICH]IOB, JIN0O HA TIOKYIIKY CBOMX aKIIHH.
Kakoit wu3 BapmanToB Oonee  BBITOJCH
akinuoHepam? 3amonHuTe TaOn. 1 menukom u
JIaliTe CBOM aHAJIU3.

Tabmuma 1 — Marpuna as pacyera

IIpu6bLIb K pacHpeneneHuio Cpeay BaebleB 2200
OOBIKHOBEHHBIX aKIIUH, THIC. TOJIJI.
KouruectBo OOBIKHOBEHHBIX aKIHii 50 000

Jloxon Ha aKIuio

PeIHOYHAS 1[€Ha aKIMH, JOJLL. 60

LleHHOCTH aKIMuU (PHIHOYHAS [IEHA/T0XO/] HA AKI[HI0)

OO1mast cymMa npuObLId, MpeHa3HaueHHas Ha BBITLIATY
aKIMOHEPaM, ThIC. JIOMJL

Ecnu kommaHwust BHITUTATAT 3Ty CYMMY N€HbraMu, TO
KaoKTbIN AKIUOHEP HA OAHY aKILHUIO MOJYyIHUT, JOJII.

Eciu koMnaHus BBIKYIIUT Ha 3TH JAE€HBI'M CBOM aKLIUH,
TO OHA MPUOOPETET, IIT.

O611ee KONMHYECTBO AKIHI B 00pallieHHH COCTABHT, IIT.

[Tocne BBIKYIIa AKUMHA J0XO0/ Ha aKIUIO MOBBICUTCS 1
COCTaBHT, JOJII.

[ToBBIIIEHNE KypCOBOM CTOMMOCTH (HOBBIH 10X07 Ha
AKIMIO X IIEHHOCTh aKLUK) IOCTUTHET YPOBHS, JOJLI.

Berirosa akinoHepa COCTOUT MO0 B TOJIYYCHUN
MUBHICHAA, JMOO B POCTE PHIHOYHOM
CTOUMOCTH aKIInn u BO3MOXHOCTH
BOCIIOJIb30BAaThCSA TOJOKUTEIBHOW KypCOBOM
pa3HULIEH.

3aganme 2. Ha d¢upme B pesyinbrare
WHBECTUPOBAHUS CPEICTB B pasmepe 1,5 miH
pyO0. mpemmosaraercs TMoOdydeHHuEe NMPHOBLIIN B
cymme 300 Teic. py6. CraBka Hajiora Ha
npuObLTE coctaBisier 30% (BMecTe ¢ IPyruMHU
HajoraMd W  artekamu). CraBka 110
OaHKOBCKHM KpemutaM — 15%.

Onpenenute OXHJaeMyl0 pPEHTaOEIbHOCTD
COOCTBEHHBIX  CPEACTB  JIISI  CISTYIONIHX
BapHUaHTOB, MPETyCMAaTPUBAIOIINX
UCIIONIb30BAHHUE:

a) TOMBFKO COOCTBEHHBIX CPENCTB; 0) KPEAUTOB
B pa3mepe 500 TvIc. py0.; B) KpemuTa B 1 MITH
pyo.

3aganme 3. OmnpenenuTh JUIMTEIBHOCTH
HAXOXKJICHUS CpeJICTB B aBaHcax
MOCTABIIMKAaM, €CIIA CPEIHSd BEIWYMHA
aBaHCOB, BbIJaHHAs KommaHuen «Beno-
Moto» 3a ron, cocraBiuseT 600 TeIC. TOJII.,
MOCTYIUIEHUE MATEpUAIOB HA YCIOBUAX
MpeAoIyIaThl COCTaBWIO 16 MIIH. IO B
roji, BCEro MOCTYNUJIO MaTepuaioB Ha 45

MJITH. IOJIJI. KaxoB yIEIbHBIN BEC
MarepuaioB, MOCTYNAOIIUX Ha YCIOBHSX
MpeAOTIATHI?

3amanned. OTtKpbITOE AKIIMOHEPHOE
obmrectBo «MobunbHele TeneCucreMol»
(MTC) SBJISICTCS BEAYIIUM
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TEJIEKOMMYHUKAIIMOHHBIM OIIEpPaTOPOM B
Poccun u crpanax CHI'.

Ornpenenure  CpeaHEB3BELICHHYIO
croumocts  kKarmutania (WACC), mnpu
CTPYKTYpE  KaluTala, YKa3aHHOM B
Tabnuue.

(TBIC. PYO.)
IHaccus 2017
Kanuran u pe3epBbI 13139 840
YcraBHbI KaruTal 440
JlobaBouHbIit KanmTan (6e3 9 694 514

MIEPEOIICHKH)

Hepacnpenenennast npuObUTH 3 444 864
Kparkocpounsbie 189 409
00s13aTeJIbCTBA
Hoarocpounbie 3001 562
00s13aTeJIbCTBA
Basora 6ananca 16 330 811

N3BecTHO, UTO CTOMMOCTH MPUBJICUCHUS
coocTBennoro kanuraia 15,5%, crouMocThb
MPHUBJICYCHUS  3aCMHBIX  HMCTOYHHUKOB
¢dunancupoBanus 11,2% roaoBbIX, cTaBKa
Hastora Ha mpuOsLTE 20%.

2.Acnone3yer
METOJIMKH pacueTa
IUTAHOB, IPOTpaMM
U IIPOTHO30B Ha
Pa3HbIX YPOBHAX
9KOHOMMKH C
OTIpeIeNIeHuEM U
OLIEHKOM UX

3¢ pexTuBHOCTH.

3aganue 1. Pa3paboraiite O10/KET ABMKCHHUS
JMIEHESKHBIX CpencTB ToproBoi pupmer OO0
«[Ipom» Ha Tpu HepBBIX Mecsla IIIaHOBOI'O
rozga. Belpyuka or nponaxx GpupMsl 3a TpU
MecsI1a OTYETHOIO T0J[a COCTaBMIIA: B OKTSOpe
600 TBIC.pYO., B HOs1Ope 700 THIC. PYO., B
nexadpe 800 Twic. pyo.

[loarorosiieHbl NPOrHO3bI BBIPYUKH OT
IPOJIaK Ha YEThIPE MEPBBIX MECSIA ILITaHOBOTO
rona: staBapb 300 TeIC. pYO., PpeBpans 400 ThIC.
py0., Mmapt 400 ThIC. pYO., apens 600 ThIC.
py0. 25% nponaxk ormaunBaercs B Teuenne 10
IHEH, TO (DaKTUIEeCKH 3a HAIMIHBIA pacyer,
OCTaJIbHBIE ITPOAIAXKH OCYILECTBIISIFOTCS B
Kpeaut. KineHTsl, monb3yromuecst KpenuToM,
TIaTST ciexytommm obpazom: 60%

B Teuenune 30 gueii; 30% B Teuenue 60 mHENH;
10% B Teuenue 90 nHEH.

CebecTonMOCTh Tpoax (MTOKYITHAS
CTOMMOCTB TOBapoB) coctasisier 80% obdbema
nponax; GupMa OCyILECTBISET 3aKyIKH
3apaHee OAMH pa3 B Mecsl U

OITAYUBAET X HAJIMYHBIMU.

[Tnanupyemsbiii poHA omaatel Tpyna Oe3
€IMHOTO colMabHOro Haora 60 TeiC. py0. B
saBape, 80 Tric. py0. B peBpane u 100 Toic.
py0. B MapTe.

CymMma exemMecIuyHON apeHTHOM TUIaThl
coctasisier 4 Teic. py0. @upma gomKHA
BBIIJIATUTH B MapTe IPOLIEHTHI 110
0aHKoBcKOMY Kpeauty Ha cymmy 30 ThIc. pyoO.
B koH11e nexabpsi ocTaTKH Ha PacueTHOM
cuere u Kacce pupmbl yBenuumiucs 10 200
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TBIC. Py0. ¥ aJIMUHUCTPAITUS pACCMATPUBACT
3Ty CyMMY KaK HEOOXOJJMMBI MUHHUMYM.
3aganue 2. Merotcs ciaenyronye miaHoBbIe
MOKA3aTeNH MO MPEANPUITHIO:

1.
2 Ksapran
Hroro
I I m v
OOt
obmem 64000 | 56000 | 72000 | 64000 | 256000
MIPOJaX,
JCH. €.

2. OcraTok NeOUTOPCKOW 3aJ0KEHHOCTH IO
Oanancy B cymme 9500 meH. ex. oxumaercs K
NOCTYIUICHHIO B TIEPBOM KBapTaJe.
3. CpenctBa OT MpoJak OTYETHOTO KBaprayia
MOCTYIAIOT TOJILKO B pa3mepe 70 %.
4. 28 % nmpomaxk OTYETHOTO KBapTraja
OIUIAYMBAIOTCS B CIICIYIOIIEM KBapTae.
5. OcraBmmecs 2 % mnpomax OTYETHOTO
KBapTajla  COCTABJBSIIOT  OE3HAACKHBIE K
B3bICKAHHIO JIOJITH.

Tpeovercsi: CdhopmupoBaTh OHOIKET
OXKNJaEMbIX HOCTyTIJ'IeHI/H‘/'I ACHEKHBIX CPEACTB
o dopme:

KBapran

[Tokazarenu
| 1 11 v

o= o R X

Jleburopckas
3a/10JDKCHHOCTb Ha
Hay4aJIo eproja

IMponaxu I xBaprana

TIponaxu Il kBaprana

TIponaxu Il xBaprana

TIponaxu IV kBaprana

O01ee nocrynjieHne
JeHeKHBIX CPeJICTB

3ananue 3.

I'pynna «Yepku3zoBo» — pPOCCUMCKUI
MPOU3BOJUTENb  MSCHOW  MPOIYKIIHH,
BXOJIIIINI B TPOWKY JIMJEPOB Ha PBIHKAX
KYpPUHOTO MsiCa, CBUHHHBI, MPOIYKTOB
MsicoriepepaboTKH 1 KOMOMKOPMOB.
Paccuuraiite 23eKT COBOKYITHOTO phIuara
Ha OCHOBE CIICAYIONINX JaHHBIX:

IToka3aresu, ThIC. 10JL]1. 3HaveHHe NOKa3
Beipyuka 1795 562
CyMMa mepeMeHHBIX 3aTparT 3a rojl 160 289
CyMMa MOCTOSIHHBIX 3aTpaT 98 431
CyMMa 3aeMHOT0 Kanurana 781 334
TomoBast mporieHTHAsT CTaBKa IO 11,6
00CITyKHBaHUIO 3aeMHBIX
cpencts, %

KonuuectBo akuuii B 00parieHuy, 43851 09(¢
IIT.
CToNMOCTb aKuud, pyo. 690
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OOBSIBICHHBIH FOOBOH pa3Mep 4,51

nuBuaeHaa, %

3.PaGoTaer ¢
HpOFHO3HBIMI/I
JOKYMEHTaMH |
[IJIaHAMH
OpraHu3aIn,
SKOHOMHUYECKOTO
pa3BUTHUSA OTPACIIH,
peruona u
OKOHOMMKHU B
IETIOM.

3ananme 1. PaccuuTaiite cymMmmy
PETYIUPYIONINX JOXOJ0B OFOKETa 00IaCTH.
CyMMa pacxoHOM yacTH OropKeTa o0aacTu =
300 muH. py0. dedunur 6romkera =40 MiH.
py0. CyMMa coOCcTBeHHBIX 10X010B =100 MTH.

pyo.
3ananue 2. Paccunraiite cymmy nedunura

Oro/kera 00IacTH U CyMMY CyOBEHITHH.
CyMMa peryaupyronmx J0X010B OroKkeTa =
400 muH. py0. CyMMa 3aKpeIyICHHBIX JOXO/I0B
=300 myH. py6. CyMMa pacxoaHO# 4acTu
oromkera = 800 muH. py6. Cymma cyOBEeHIIUU
coctaisier 30% cymMmbl neduuTa.

3aganue 3. CHOporHo3WpoBaTh BBIPYUKY
opranuzaruu Ha 2019 1. ucnoyib3ys MeTos
SKCTpanoysiuu. s 3Toro  BO3BMHUTE
KBapTAJbHYIO BBIPYYKY MO COOCTBEHHOU
koMmImanuu 3a 7-10 nmepuogoB. Onpepenute
TPEH/I, CE30HHBIC BApHAITUU H ITUKITNIECKUC
kosiebanus.  Cpemaifite  BBIBOOBI IO
pe3yibTaTaM UCCIEA0BaHUS OTHOCUTEIIBHO
W3MEHEHUs [I0JIU pPBIHKA KOMIIAHUU B
2018 r.

3aganue 4, Ucnonb3ys IAHHbBIC
COOCTBEHHOW KOMIMAaHWM, CIJIAaHUPYHTE
Or0/DKET T0X0JI0B M pacxoi0B Ha 2019 1. B
nporecce OMUIIINTE TEXHOJIOTHIO
MJIAHUPOBAHUA K101 ctathu. [IpoBeaute
€ro aHajiu3 W ONpPEACNIUTE JajbHEeIIme
MEPCIEKTUBBI Pa3BUTHS KOMIIAHUU Ha

PBIHKE.

IIKH - 6 | CrocobHoCTh 1. Tlpumensier 3aganue 1. B mpouecce ympaieHus
HpUMEHSATD MHCTPYMEHTapUii ¢uHaHCaMu  GUPMBI HEOOXOIMMO  TaKXKe
OCHOBHBIC METOIbI | (PMHAHCOBOTO yUuUTBIBaTh  3(G(EKT  MPOU3BOIACTBEHHOTO
DHHAHCOBOTO MEHEKMEHTA JUTs (omepanroHHOTO0) peraara, KOTOPBIi
MEHE/DKMEHTA JUIS | YIIPABJICHIS:; MOKa3bIBACT MPOLCHT ITOyYaeMOi MpHObLTH B

pacuere Ha 1% pocrta peanuzanui IPOSYKIUH
OLICHKHU aKTUBOB, OLICHUBAET P———
N TIPUHIMACMBIC Onpenenute 3(Q¢eKT MTPOU3BOACTBEHHOI O
000POTHBIM (unancoBbie (omepauuonnoro) peiyara — JIP — s
KalluTalIoM, pCIICHHA C TOKH CIIENYIOIICH CHUTyaIlMH: 3a TEpPBBIA KBapTal
NPUHATHAA 3PCHUS UX BIUSAHUA | Texymiero roga ¢hupMoil mpou3BeneHa 1 TeIC.
WHBECTULIMOHHBIX | HA CO3JAaHUE eIMHHUI] TOBapa, MPOJAHHOTO MO IeHe 3 ThIC.
peLIeHNH, CTOMMOCTH py0. 3a emununyy. [lepemenHble 3aTpaThl Ha
pelIeHuii mo KOMIIAHUH. HPOU3BOJICTBO EIMHUIIBI TOBApa COCTABHIM 2
(MHAHCHPOBAHMIO ThIC. py0., a moctossHHbie — 800 ThIC. PYO.

JlonycTuM, 3a BTOPOH KBapTaJl MPOHU3BEICHO
1100 equHuL ToBapa, IPOJAHHOTO MO TOH XKe
LICHE.

Onpenenure: a) II1IP; 6) npoueHT pocra
MpUOBLTH B CBSI3U C POCTOM peaTi3aliiu.
Bamanue 2. [To maHHBIM TaOIUIBI BEIOPATH
ONTUMAJIBHYIO CTPYKTYPY Kamurala
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OpraHu3alUK 110 KPUTEPUIO0 MAaKCUMU3ALUH
YPOBHSI PEHTA0EIHHOCTH COOCTBEHHOTO
KanuTana (4ucrasi npuObLTb/COOCTBEHHBIN
KamuTan):

IMoka3zarenu BapuanTst

1 2 3 4 5

1. O6uias cymma kanuraia, | 100 | 100 | 100 | 100 | 100
MJIH. pyO.
B TOM YKCJIE

2. CymMa CcOOCTBEHHOTO 30 40 50 60 75
KaruTaia, MJH. pyo.

3. Cymma  3aemHoro | 70 60 50 40 25
KaruTasia, MJH. pyo.
4. DKOHOMHYECKas 10 10 10 10 10

peHTabeNbHOCTh aKTHBa, %0

5. CraBka TpOLEHTOB 3a 9,5 9,0 8,5 8 8
KPEIUT C YY4ETOM MPEMUU

3a puck, %

7.YpoBeHb 72 75 8,0 8,5 9,0
NPEANOoNaraeMbIX
JIMBMJIEHIHBIX BBIILIAT 110
OOBLIKHOBEHHEIM ~ aKIHsM,
%

ROE

WACC

0P

3aganme 3. Ilpeanpusrue  yCTaHOBHUIIO
MHUHHUMAJIBHO JIOITYCTHMBIH OCTaTOK JE€HEKHBIX
CpENCTB Ha pacyeTHOM cuere B cymme 10 Thic.
py0. Ilo pe3ymnbraTaM IpONUTBIX JIET HA MEPBOE
MONYTOJie€ TPOTHO3UPYETCs, YTO CpernHee
KBaJIpaTUYECKOE  OTKJIOHEHHWE  JICHEXHOIo
ocraTKa COCTaBHUT 25 TBIC. pyo.,
CpeqHeMecSYHbIe  pacXombl Ha  OIJaTy
Opokepckux yciyr paBHel 1,5 Teic. py0., a
CpemHsist JIOXOJTHOCTh KpPaTKOCPOUHBIX
nHBeCcTUIINN 9% TOHOBBIX.

Tpeoyvercsi: Hcnone3ys monens M.
Mumiepa wu JI.  Oppa  ompeneiuTh
MakCUMaJlbHBIA M HOPMATHUBHBIA YPOBHHU
3amaca JIEHEKHBIX CPENICTB, a TaKXKe CPETHIOI0
BEIMYUHY OXKHJIAEMOTO OCTAaTKa JEHEXHBIX
CPEJICTB.

2 [IpoBoaut
pacueTsl

s dexTuBHOCTH
peanbHbIX U
(HHAHCOBBIX
WHBECTUIINH,
MPUHUMAET
yIpaBJIeHUYECKHE
peleHus 1o
BbIOOPY
HUCTOYHUKOB
(dbuHAHCHPOBAHUH,
(dopMHUpPOBaHUIO
CTPYKTYPBI
KaruTana u
JOCTHKEHHUIO

3aganue 1. Komnanusa «B» nomyuuna
npuObUIL B OTYETHOM T'OAY B pasmepe

10 mnH. 1.e. Kommanus moxer au0o
MPOIOJDKATE pabOTy B TOM K€ PEKHUME,
MOJTy4asi B AaJbHEHIIEM TaKyo K€ IpUObLIb,
100 peMHBECTHPOBAThH YacTh MpuOsTH. Ha
OCHOBaHUH JTAaHHBIX, [IPUBEICHHBIX B Ta0ONIUIIE,
UCIIONB3Ys MoJienb 1 opona, Tpedyercs
OIpENeNUTh, KAKOW BapUaHT AUBUICHIHON
MOJIMTUKYU MPEANIOYTUTEIbHEE 10 KPUTEPHIO
HanOOJIBIIET0 COBOKYITHOI'O PE3yJIbTaTa!
BEJIMYMHBI JTUBUCHIOB U PHIHOYHON
(KanuTaNIu3MPOBAHHOW) CTOUMOCTH aKLIUH.
Bo3M0OXHOCTH TOBBILIEHUS] PEHTA0ENBHOCTH
KOMITaHUH «B» 3a cuer peMHBeCTHPOBaHUS
npuObUT
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¢duHaHCOBOM

3P PEKTUBHOCTH
JeATEILHOCTH
KOMITaHHH.

Homs Temn Tpebyemas
pEeMHBECTHPYEMOH | TpHpocTa | aKIHOHEpaMH
npuosH, % npuOBLIH, HOpMa

% nipuosIH, %
0 0 10
10 6 14
20 9 15
30 11 18

3apanue 2. [lo ngaHHBIM 00 HCTOYHHKAX
(uHaHCHpPOBaHUS U (PMHAHCOBBIX TOKA3aTENIX
JIESITEIbHOCTH OpraHU3alluH

Tlokazarenu Benuuun
TmoKazareJ|
BHBIH Kanurai, pyo 400000
cripeziesIeHHast IPHOBLIb, pyo 400000
HBIE CPEJICTBA, PyO 200000
HTHasl CTaBKa 110 3aeMHBIM CpeJICTBaM, % 18
ep IUBHICHMA, PyO/aKIys 10
DUHas IeHa aKI1H, pyo 60
ImaeMbIit pocT AMBUIEHIOB, %0 9
T Ha IpUOBLIB, %0 20
HsIsl IOXOJQHOCTE JEN03UToB, % 9,5
ka peduHaHcuposanus LB, % 8,25
pdunueHT ciucanusi MPOUEHTHBIX 18
esKeil 0 3aeMHBIM CpeICTBaM Ha
011

Tpedvercsi: OnpeaenuTb

CcpeaHeB3BEelIEHHYI0 CTOMMOCTDH KamUTAaJIa.

3apanue 3. Paccunraiite oxxnmaemsrid Y1 /1 mo
WHBECTUIIHOHHOMY IIPOEKTY:

Cuenapmii BeposiTHOCTB NPV npoexra
CIIeH.
1 10% -40,000 m.e.
2 15% +100,000 n.e.
3 20% +130,000 n.e.
4 25% +70,000 m.e.
5 30% +20,000 n.e.

3amanue 4. B rtabnuie npencraBieHbl IBa
BapuaHTa HWHBECTHITMOHHBIX IIPOCKTOB C
pa3HBIMU TUTAHAMH KAIUTAIBHBIX BIIOXKCHHH,
KOTOpPBIE XapaKTePU3YIOTCS TOTOKaMHU
TIaTexel, OTHECEHHBIMH KOHITY TO/Ia:

IIpoe [lepuoasr

KT 1 2 3 4 5 6 7

A | -900 | -800 | -700 | 900 {1200 |1200 |1200

b | -700 | -800 | -900 | 900 | 1200 |1200 |1200

TpebOvercsi: ONpeAeauTh Jy4ylIMd  IUIAH
KaIllUTaJIbHBIX BIOKEHUH NPH CTABKE JUCKOHTA
19 % mo KpuTepuI0 YHCTOW TPUBEICHHOM
CTOMMOCTH IPOEKTa C TOYKON MPUBEIEHUS K
Hayaly yciIoBHOro Homepa roja 0.

IIKIT-1 | Cnoco6HocTh 1. lemonctpupyer | 3aganme 1. imeercs npenmpusTie, OCHOBHBIE
NPUMEHSATE BJIAJICHUC OaJlaHCOBEIE MTOKa3aTeN U (PUHAHCOBBIC
KOJIMYECTBEHHBIEC U METOIaMH C60pa, pe3y.]'H:TaTLI KOTOpOFO HpI/IBe,I[CHLI B Ta6J'II/I]_I€,
KaueCTBEHHBIC aHaJIN3a U ThIC. PYO.:

Ilokazamenu | Axmue
METOIbI aHAIN3a 00paboTKH
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[IpU OLICHKE
COCTOSIHUS
BHEUIHEH U
BHYTPEHHEH Cpe/bl
Om3Heca, OIEHKU
YCIIOBUU U
pe3yJbTaToOB
JEATEIIbHOCTH
KOMIIaHUH

JAHHBIX, JIA
IMPUHATHA
YIPABJICHYECKUX
peLIeHuN.

OdHOBHBIE Cpe/ICTBA 1000
Of opoTHBIE aKTHBEI 500
1 ro 1500
ITaccuB

C(|OCTBEHHBI KaruTa 900
3apMHBIH KanuTal 600
1 ro 1500
Il{ubpIp 10 BBILIATHI

MPOIICHTOB M HAJIOT'OB 400
C1| BKa 0aHKOBCKOTO

npoieHTa, % 15
C1| BKa Hayiora Ha TPUOBLIb,

% 20

Tpedvercsa: Paccuntats ypoBeHb H 3P (heKT
¢uHaHCOBOTO  phIYara,  CQHOPMYIUPOBATH
COOTBETCTBYIOIIME BHIBOJIBI.

3ananue 2. VY xomnanun «MocT» 3amachl
Ha HayaJo Mecsiia o0braHO coctasisiin 12 000
e/l., B TedeHue Mecsiia o0biyHO mpoxaercs 50
TBIC. €. ToBapa. KOMMaHWs XO4YeT CHHU3HTh
3amacel Ha KoHelnl mnepuona Ha 25% 1o
CpaBHEHHIO ¢ HadajoMm mepuosa. CKOIBKO
eIMHUI] TOBapa CleAyeT IIPOU3BECTH B
TeKyIeM mecsie?

3apanme 3. [lpenmnpusarue «A» eKErogHo
BeimyckaeT W npoxaer 11 000 en. mpomykra
«X» mo 20,00 3a mryky. IlpoBemeHHbIE B
IPOIIIOM TOly MapKETHHIOBBIE HCCIICJOBAaHHS
croumocteio B 44 000,00 moxasamm, dTO
€MKOCTh pBIHKAa JUIS HAaHHOTO IPOXyKTa
cocrasjsier 18 000 exn. B roa. [Iporuosupyercs,
YTO TaKask TeHJCHIHS COXPAHUTCS OKOJIO 5 JIET.
banancoas CTOMMOCTb HMEIOIIETOCS
obopynoBanust cocransier 60 000,00. B
HACTOSIIME BPEMSI €ro MOXKHO IIPOAATh IO
OamancoBoi cronMmocTH. [Ipenmonaraercs, 4To
Opd  OPSKHUX 00BbeMax BBIIYCKA  OHO
mpopaboTaer eme S5 ner, mocie 4dero Oymer
crimcano. [lepeMeHHBIE 3aTpaThl Ha EIUHHILY
BBIITyCKa MPOYKTa paBHBI 9,00.
MaxkcumanbHasi IPOM3BOUTEIFHOCTE HOBOT'O
obopymoBanus crommocteio B 250 000,00
cocraBisier 20 000 en. B ron. HopmatuBHBIiH
CPOK CITY>KOBI — 5 JIET, IMociie Yero OHO MOXKET
ObITh cnmcaHo. Ero BHenpeHne TO3BONUT
COKPaTHTh NEPEMEHHBIE 3aTPaThl Ha CIUHHILY
npoaykra go 7,00, omHako moTpedyeT
yBEIWYEHHsI 0O0OPOTHOTO KaluTajla B Iepruoiax
0 u 1 #a 1000,00 coorBeTcTBEHHO. CTOMMOCTH
KarnuTaia Juist npennpustus paBHa 15%, craBka
Hajora — 50%. MWcnonw3yercs IMHEHHBIN
METO/] HAaUMCIICHUSI aMOPTH3ALIH.

1) PaspaGotaiite miaH ABMKCHHS ICHEKHBIX
HIOTOKOB u OCYIIIECTBUTE OLIEHKY
IKOHOMUYECKON 3()(hEeKTUBHOCTH MPOEKTA.

2) Kak um3menurcs 3pQPeKTHBHOCTD NPOEKTa,
€CJIM BBIITYCK IPOIyKTa OyJIeT OCYILECTBISATHCS

B o0beme 20 000 en. omTHOBPEMEHHO HA CTAPOM
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(5000) u Ha HOBOM (15 000) 0GOpymoBanumM?
[Monkpemnure CBOM BBIBO/IbI
COOTBETCTBYIOLIUMH PacyeTaMH.

2. PazpabarsiBaer
METO/IMKY aHaJn3a
s dexTuBHOCTH
JESATETBHOCTH
KOMITaHUU.

3ananue 1. upma ocymecTBIsET TPOIAKH
Ha ycnoBusx netto 90. Ilokynarenu B cpenHemMm
3a/iepKuBaroT ormiaty Ha 20 mHel co cpoka
marexa. ExeroHesie mpoaxu

1000 TeIC. py0. Koaddunment coorHomenus
cebecTonMOocCTH | 1ieHbl npoaykuuu — 0,7.
OnpenenuTe cpeJHUE BIOKEHHUS 3TOH (PUPMBEI
B cyeTa JeOUTOpOB.
3ananme 2. [Ipeqnpusarue C 3annmaercs
CHa0KEHYECKO-COBITOBON JIESITEIHHOCTBIO.
Ero akTtuBsl coctarnsror 1000 miH. pyo. B
naccuse - 500 miH. py0. cOOCTBEHHBIX
cpencts u 500 MiH. py0. 00sI3aTEILCTB, U3 HUX
100 muH. py0. - KpenuTopcKas
3aJ0JDKEHHOCTH. [1puOBUTE 110
HAJIOroo0JIOKEHUs cocTaBuia 225 MitH. pyo.
DUHAHCOBBIC U3ACPIKKH 110 KpeauTam - 85
MiH. py0. [Ipenmpustuto TpeOyercs KpeauT B
pasmepe 60 muH. py0. [pennpustue 11
3aHUMAETCS IPOU3BOACTBEHHON
ACATCIIBHOCTBIO. Ero akTUBBEI COCTaBISIOT
1700 mutH. py6. B maccuse - 1000 mutH. pyo.
cobcTBeHHBIX cpeacTB u 700 mitH. pyo.
o0s3aTenbeTB, 3 HUX 200 MutH. pyo. -
KpeauTopcKas 3a0JKeHHOCTh. [IpnOsuis 10
HaJIOTOOOJIOKEHHS COCTaBmIIA 275 MITH. pyo.
®duHaHCOBBIC U3ACPKKH 110 KpeauTam - 130
MiH. py0. [Ipenmpustuto TpeOyercs KpeauT B
pasmepe 100 miH. pyo.

CraBka Hajora Ha IpuObUTH 20 %.
Heobxommmo:

a) paccuutaTh 3¢ eKT GUHAHCOBOTO phIryara
JUTSL TBYX TPEATIPUSATHHA U CAETATh BHIBOJBI O
BITUSTHUY 3a€MHBIX CPEICTB Ha
peHTabeTbHOCTh COOCTBEHHOTO KaIUTala u O
1eJIeCO00Pa3HOCTH B JAHHBIX YCIOBUAX
TIPHUBIIEKATH KPEIIHT;

0) MpoaHAIM3UPOBATH CUTYAITNIO B TOUKH
3peHus 0aHKa, B KOTOPBIA 00paTsTCs 3aeMIIUK
Cull
B) IIpY YCJIOBWH, YTO OYyZAET CAeTaH BBIBOJ O
1eJIeCO00Pa3HOCTH MTPUBIICUCHUS KPEIUTa JIIs
KaKOT0-JIN00 MPEIPUSATHS, ONIPENEITUTh O
KaKOH! TPOIIEHT MOXET OBITh B3AT KPEIUT,
yTOOBI 3P PEeKT PUHAHCOBOT'O phIyara He
M3MEHWICS (IPUHATH, YTO IKOHOMHYECKas
PEHTa0ENFHOCTh AKTUBOB OCTAHETCS
HEU3MCHHOM ).
3ananne 3. OneHmumk pacnonaraer
uH(popMareli o (UHAHCOBBIX TIOKa3aTeNsiX
nestenbHocTd AO «Crpoiineransy 3a
nocieanue 12 mecsues:

Moka3arenn | 3HauyeHue nokas3areJis
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Beripyuka or peanusanuuy, 161573
TBIC. PYO.

HopmanusoBannas  uucras 24464
MPUOBLIB, THIC.pYO

UnCThIe aKTHUBBI, THIC.pYO 119871

MEIOTCS JaHHbIC 10 CHEJIKaM KOMIIAHUM — aHaJIOroB,
KOTOpBIE IPUHSATHI B pacyier, ThIC.py0:

Komnanuu- INokaszarenn
aHajioru Yucroie | Beipyuk | Yucras | Ilena
aKTHBBl |a (HeTTo) | MpruObLIL

AO 151139 | 249631 | 39771 | 161475
«KupnuuHsiit
3aBOI
AO 146048 | 153556 | 13269 | 153236
«MoHomHuT»
AO 145924 | 186046 | 20562 | 567306
«CrpoiixomInie
KT»

Tpeodvercsi: onpenenuts croumocts 100%
nakera akiuii AO «Ctpoiineranby) MeToaoM
PBIHKaA KaIluTaJIoOB.

[IKII - 4

Croco6HOCTH
y4acTBOBATh B
paszpaboTke
MIPOrpaMM
pasBuTUs
KOMITaHUH,
paszpaboTke
000CHOBaHUM
MIPOEKTOB U
yIpaBICHUYECKUX
peLIeHH,
CBSI3aHHBIX C
pa3BuTHEeM Ou3Heca

1. Pa3pabartbiBaer
KOHLECIIIUIO
MIPOEKTA,
HepapxXuyecKyro
CTPYKTYpY pabor,
KaJIeH/IapHO-
PECYPCHBIH IJIaH U
KOHTPOJIb 32 XOJIOM
porpaMm
pa3BUTUSA
OpraHHU3aIiHx.

3aganue 1. Kommanus «A» oObsBHIIa O
CIIMSTHUM C KOMITaHHEH «b» ImyTeM MOKYIIKU
UX aKOUid 1O I€HE, MNPEBBIIIAIMEd HX
PBIHOYHYIO IIEHHOCTh Ha S5 moin. [lena
MTOKYITKH KOMITaHUH COCTAaBJIAET
12 000 000 mos., pbIHOYHAS IIEHHOCTH
kommanun «b» - 10 000 000 goum.,
dbyHIaMEeHTATbHAS CIIpaBeTHBAs
crommocth — 9 500 000 mom.
MeHeHKMEHT KOMITAaHUHM «A» 0XKHIACT,
49TO WHBECTHIIMOHHAS LIEHHOCTh
o0benuHeHHO KommaHuu «Ab» cocraBuT
38 000 000 mosut., Ipy 3TOM CIIpABETUBAS
LIEHHOCTh KOMIIAHHHM «A» COCTaBJIAET
25500000 ponn. HWcnone3ys naHHBIS
TabnuIel 1, onpeaenure:

1) meHHOCTH CHHEpreTHYecKoro 3ddekra;
2) YUCTYIO [IEHHOCTH TOTJIOMICHHUS,

3) (uHaHCOBBIE NIOKA3ATEIH
00beIMHEHHON KOMITAHHUH.

Taoauua 1- Ucxoaubie JaHHBIE

KoMInaHui «A» u «b» ipu caenke A&M
IMoka3zaTean Kom Kom | Komna
NaHu | NaHU HuUs
s a«b» | «Ab»
«A»
Texkyiast 3000 | 7000
pUOBLIb, IO 0 000 | 000
Komunuectso 7500 | 3000
aKIIMIA, IIT. 000 000
IpubbLTH HA 4,00 2,30
aKIIHMIO, JIOJIIL.
Ilena ogHo¥M 56,00 | 24,00 | -
aKIIMH, JOJI.
OrtHomieHue nensl | 14 10 -
AKIMHU K MPUOBLIH
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Ha akimto (P/E
ratio)

3apanue 2. Ilpennpustue paccMaTpuBaceT
3asBKy MOKymnatelss Ha mpojaxy emy 1000
M kabens. Ilokymarens mpocut 60-
JTHEBHYIO OTCPOUKY Iiarexa. Llena kabens
450 py0./M, mepeMeHHBbIE 3aTpathl 265

pyo./m.

TpeOyercsi:

1. OueHutb, CTOUT U TPEANPUATHIO
PHCKOBATH, PUHUMAS 3aKa3 oT

HENOCTOSIHHOTO  MOKymaTens  (MOKyIKa
pasoBasi), €cClIM  JKCIEpTHas  OLIEHKa
BeposITHOCTH Heratexa 0,5

2. [lpumensier
COBpPEMEHHBIE
MOJIEJIA Pa3BUTHS U
YIPaBJICHHS
OpraHu3aIuen.

3ananme 1.

Paccunraiite CTOMMOCTE HCTOYHUKA
KanuTala, XapakKTepUCTUKU KOTOPOTO
npejacTaBiieHbl B Tabnuie. Caenanrte
COOTBETCTBYIOIINE BHIBOIBI.
Ncxonnbie ganHbie U1s pacyeTa
CTOMMOCTH UCTOYHHKA KallnTaja

3HauveHue,

TBHIC. JICH.

efl.
Karmmran 1000
3aTparsl Ha pa3MeIICHHE (50)
[InaTexxu no nepuonam:
1-i (150)
2-i (250)
3-i (500)
4-i (300)
5-i (541)

2. OueHUTh CTENEHb PHUCKAa NPOJAXKU B
KPEAUT TOCTOSIHHOMY KJIHMEHTY, €Clld
rojoBas HOpMa NPUOBLIM Ha KamuTajl
paBusiercs 18 %7?

3aganme 2. [Ipenmpusitue nmpojgaer B rofa
4800 en. mpoaykuuu 1o nene 10 Toic. pyo.
3a OgHO wu3genne. B 1neHe wuspenui
nepeMeHHbIe 3aTparbl cocTaBissroT 6500
py06. T'onmoBble TMOCTOSIHHBIE — 3aTPaThl
cocraBisitor 16560  ThIC.  pyO/TOn.
[Ipenmpusitre, xenas yBeTUIUTh TPUOBLIH
W TIONIHEe  3arpy3uTh  HUMEIOIIHecs
MIPOU3BOJICTBEHHBIE MOIIIHOCTH,
paccMaTpuBaeT BO3MOXHOCTh H3MEHEHUS
MOJIMTUKU TIPOJAK.

OguH W3  BapuaHTOB  MpEJIoJiaraet
MepexoJl OT CYIIECTBYIOUIEH MpaKTUKU
IpoJaX ¢ omiaTod mo (akTy OTrpy3Ku
ToBapa K npojaxe ¢  30-mHeBHOMU
OTCpOUKO# Tutarexa. OXKumaercs, 4ro B
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3TOM  ciaydae o0beM  MIpoJax  H,
COOTBETCTBEHHO, BBIMTyCKA MPOAYKIUU
MOXeT ObITh yBenmnyeH Ha 15 %.
Boznukaromas npu 3ToM TOTPEOHOCTH B
YBEJIIMYEHUN OOOPOTHBIX CPEICTB MOXKET
OBITh TIOKpHITA 33 CYET MPHUBJICUYCHUS
3aeMHOTro KanuTana moja 18 % romoseix.
Tpebyercs: 000CHOBATH 11ETECO00PA3HOCTH
170011 HEIIeJIecO00pa3HOCTh TaKoTo
peIICHMSI.

3apanme 3. Komnanwms Beimyctmna 2 178
690 700 oObIKHOBEHHBIX akiuil. Tekymias
neHa onxHoW akmum — 671,8 pyOo.
KoMmanusi Takke OCyIIeCTBHIIA SMHUCCHUIO
obmurammii  oobemom 100000  mTyk,
HOMUHAJIbHAS CTOUMOCTH OJTHOM
ob6nuranuu 1000 p., KymOHHBIM TO0XOJ IO
obmmrarun — 9 %. O6muranun IpoaarTCs
mo medHe, cocraBisromeir 87 %
HOMHHAJIBHOMN CTOUMOCTH. Cpok
MOTaNIeHus] 0OJIUTaIli HACTYMaeT depes 5
ner. Kommanus taxke Beimyctria 147 508
500 mT. TUPUBUIECTHPOBAHHBIX aAKIWH,
pBIHOYHAS IIeHa 0JHOU akiuu — 478,2 pyO.
JlMBHUIEH/IBI TI0 OOBIKHOBEHHBIM aKIIHSIM
coctaBisitotr 39,94 p. Ha oxgny akmuto, o
npuBWIECTHPOBaHHBIM (Bcero 4757149000
py6.) — 32,25p. Temn mpupocTa
JMBHJICH/IOB TI0 OOBIKHOBEHHBIM aKITHSIM
oxumaerca 75 % B rox. Y xoMmiaHuu
UMeeTCs  JIOJITOCPOYHBIA  OaHKOBCKHM
kpemuT pasmepom 20 MITH p., IPOLICHTHAS
ctaBka 1o koropomy 11 % romoBsIX.
CraBka Hasora Ha nmpuosuTE — 20%.
OnpenenuTb CPeTHEB3BEIICHHYIO U
NpeJICIbHYIO IICHBI KallUTaIa.

8. IlepeyeHb OCHOBHOI1 U JONOJHUTENBHOI JUTEPATYPbl, HEOOXOAUMOM /I
OCBOEHMS TN CIUIINHBI
HopmaTuBHBIE IPAaBOBbIE AKTHI
1. TI'paxnanckuit kojekc Poccuiickoit @enepauuu (4acTb HepBasi)
01 30.11.1994 Ne 51-®3.
2. T'paxmanckuii kogexc Poccutickoit deneparuu (dacte Bropasi) oT 6.01.1996. Ne
14-@3.

3. Hamorossiii kogekc Poccuiickoit ®enepanuu (dactsh mepBas) ot 31.07.1998.Ne
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146-®3Hanorossiil koaekc Poccuiickoit deneparuu (yacts BTopas) ot 05.08.2000.Ne
117-93.

4. ®enepanbHblii 3akoH "O0 akuoHepHbIX odmecTBax" ot 26.12.1995 N 208-D3.

5. ®epnepanbHblil 3akoH "O pbiHKe HeHHBIX Oymar" ot 22.04.1996 N 39-D3.

6. ®denepanbHblii 3akoH «O OyxrantepckoMm yuere» oT 6.12. 2011 roga Ne402-D3.

7. ®enepanbHblii 3akoH "O ¢unHancoBoi apenae (au3unre)" ot 9.10.1998 N164-
3.

8. ®epnepanbHblil 3akoH «O O6aHkax U 0aHKOBCKOM nesrenbHOocTH» OoT 02.12.1990
Ne395-1.

9. @enepanbublii  3akoH Poccuiickoit  @epepaunn  «O0  MHBECTUIHMOHHOU
nesitenbHOCTH B Poccuiickoit @enepannu, oCymiecTBiasieMoil B ¢GopMe KanmuTaJIbHBIX
BioxkeHu» Ne 39-03 or 25.02.99 r.

10. ®denepanbHbiii 3aK0H "OO 00IIECTBAX ¢ OrpaHUYECHHON OTBETCTBEHHOCTHIO" OT
08.02.1998 N 14-@3.

11. ®enepanbhbiii 3ak0H «O HecocToATeNIbHOCTH (OaHKpoTCcTBE)» OT 26.10.2002
Nel27-@3.

OcHoBHas UTEpaTYpA:

1. JlykaceBuu W1.5. ®unancoBbiit MeHEKMEHT. B 2 4. U.1. OCHOBHBIE MOHSTHS,
METOJIbI U KOHIENIUY : y4e0. U MPaKTUKyM JJig OakajaBpuaTa U MarucTpaTypsl : s
CTYACHTOB BY30B, 00y4. 1o Hamp. "®unancossiii Mmenemxment" / 1.5, JlykaceBuu. — 4-
e u3j., nepepab. u mom. — Mocksa: Opaitr, 2019. — 304 c. — DBC IOPAHWT. -
URL: https://www.biblio-online.ru/viewer/finansovyy-menedzhment-v-2-ch-chast-1-
osnovnye-ponyatiya-metody-i-koncepcii-432014#page/1 (marta oOpaleHus
23.09.2019). — TekcT 3MEKTPOHHBIH.

2. JlykaceBuu U.51. ®unancoBbiii MeHeHkMEHT. B 2 4. Y. 2. laBecTHIMOHHAS 1
¢uHaHCOBasT TOMUTUKA PUPMEI : yuel. ¥ MPaKTUKYMIsI OakaiaBpuara u
MarucTpaTypsl : I CTYJACHTOB BY30B, 00y4. 110 Hamp. "®WHAHCOBBIM MEHEHKMEHT" /
W.A. JlykaceBuu. — 4-e¢ u3n., mepepad. u momn. — Mocksa: FOpaiit, 2019. — 377 ¢c. —

PBC IOPAUT. — URL: https://www.biblio-online.ru/viewer/finansovyy-

menedzhment-v-2-ch-chast-2-investicionnaya-i-finansovaya-politika-firmy-
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http://www.biblio-online.ru/viewer/finansovyy-menedzhment-v-2-ch-chast-1-
http://www.biblio-online.ru/viewer/finansovyy-

438662#page/1(nara oopamenus 23.09.2019). — TekcT 37K TPOHHBIH.

3. JlykaceBuu W.A. MHBecTuumu: y4yed. s CTYJE€HTOB BY30B, 0Oyd. MO Hamp.
"OkoHomuka", crnen. "®uHaHcel U kpeaut"', "Byx. yder, anaim3 u ayaumt" [/ ..
JlykaceBuu; @unyHuBepcuteT. — Mocksa : By3osckuii yue6. : UHOPA-M, 2018. —
413 c¢. — ObC ZNANIUM.COM. — URL.: http://znanium.com/catalog/product/958774

(mata ooparmienust 23.09.2019). — TekcT 37€KTPOHHBIH.

JonmosiHuTEIBLHAS JIUTEPATYpa:

4. bacoBckuit JI.LE. ®uHaHCOBBIN MEHEHKMEHT : yuel. Uil CTyIEHTOB SKOHOMUY.
By30B, 00y4. no crneu. "®unancel u kpenutr", "byx. yuer, ananu3z u aynut" / JLE.
Bbacosckuii. — Mocksa: Uadpa-M, 2013. — 240 c¢. — ObC ZNANIUM.COM. — URL:
http://znanium.com/bookread?2.php?book=415452 (nara o6pamenus 23.09.2019). —

TeKCT AIEeKTPOHHBIMN.

5. MudopmarimoHHple pecypchl U TEXHOJIOTUH B (DMHAHCOBOM MEHEKMCHTE:
yue0. I CTyAeHTOB BY30B, 00y4. mo Hamp. 080100 "Maructp sxonomuku", 080200
"Maructp wmenemxmenta, 1o cner. 080105.64 "dunanchl W KpeauT", CIICII.
"®unancoselii MeHemKkMeHT" / mox pen. WS, JlykaceBuua, I'.A. TutopeHko. —
Mocksa: FOuuTu-/ana, 2014, — 272 c. — Tekcr : HeMmoCcpeCTBEHHBIH.

6. Jlykacesuu M.SI. VYupasineHue AeHEKHbIMH TmOTOKamu: yueOumk /[ .S
JlykaceBuu, I1.E. XXykoB. — MockBa: By3oBckuii yue6.: UHO®PA-M, 2019. — 184 c. —
B5BC ZNANIUM.COM. — URL.: http://znanium.com/catalog/product/1018410 (mara
obpamenus 23.09.2019). — TekcT 2JIEKTPOHHBIHA.

7. Moposko H.. ®unaHcoBbIl MeHEKMEHT: yueb. mocooue / H.M. Mopo3ko,
B.IO. lunenko. — Mocksa: Uadpa-M, 2019. — 3 4 7 ¢ . — DbC ZNANIUM.COM. —
URL: http://znanium.com/catalog/product/1010117(nara o6pamenust 23.09.2019). —
TeKCT ANEeKTPOHHBIN.

8. Tpomma A.H. ®uHaHCOBBIN MEHEHKMEHT  y4ueO. aiisi OakalaBpoB IO HArp.
«Menemxment» / A.H. Tpommn. — Mocksa: HUadpa-M, 2013. — 331 c. — BBC
ZNANIUM.COM. — URL: http://znanium.com/bookread2.php?book=353189 (nara

obpamenus 23.09.2019). — TekcT 2JIEKTPOHHBIH.

9. Xurruac P.C. ®uHaHCOBBIH MEHEIKMEHT: YIPABICHUEC KAMUTAIOM H

40


http://znanium.com/catalog/product/958774
http://znanium.com/catalog/product/958774
http://www.bgshop.ru/search.shtml?keywords=%40author%20%D0%A0%E2%80%98%D0%A0%C2%B0%D0%A1%D0%83%D0%A0%D1%95%D0%A0%D0%86%D0%A1%D0%83%D0%A0%D1%94%D0%A0%D1%91%D0%A0%E2%84%96
http://znanium.com/bookread2.php?book=415452
http://znanium.com/catalog/product/1018410
https://my-shop.ru/shop/search/a/sort/z/page/1.html?f14_39=0&amp%3Bf14_16=0&amp%3Bf14_6=%cc%ee%f0%ee%e7%ea%ee%20%cd%2e%c8%2e&amp%3Bt=12&amp%3Bnext=1
http://znanium.com/catalog/product/1010117(дата
http://znanium.com/bookread2.php?book=353189%20

uHBecTHIMME: Tiep. ¢ auri. / P.C. Xurrunc. — Mocksa ; Cankr-IletepOypr ; Kues :
Bunbsamce, 2013. — 464 c. : un. — TeKCT : HEemoCPEICTBEHHBII.

9. Ilepeuensb pecypcoB MHGOPMANMOHHO-TEJIEKOMMYHHMKAIIMOHHONH CeTH
HHTEPHET, He0OXOAUMBIX /IS OCBOCHHS 1M CIMILINHBI

1. cbr.ru - obunmaneusrii caiir banka Poccun

2. cfin.ru —caiitr KopropaTHBHBIII MEHEPKMEHT, KypHAI

3. consultant.ru —caiit KoHCYIbTaHT IUTIOC

4. economy.gov.ru — opunuanbHelii calT MuHHCTEpCTBa SKOHOMHYECKOTO
passutus Poccurickon denepaunn

5. elib.fa.ru - sanexrponnas oubnroreka ®unancororo yausepcurera (Ib)

6. elibrary.ru - Hayunas snexkrpoHHas OuOIMOTEKA

7. finman.ru —caiit ®MHAHCOBBIF MEHEKMEHT, JKypHAI

8. garant.ru — uapopmManoHHO-1paBoBOM noptain ['apant

9. gks.ru — odwunmanbHbiil caiit ®enepaibHas Ciyk0a TOCyIapCTBEHHOM
CTaTUCTUKHU
10. mergerstat.com -UHQOPMAIIMOHHOE AareHTCTBO IO CJIUSHUSM U

noryomenusiM Mergerstat
11. minfin.ru — opunmansHelii caiit Munuctepcrsa puHancos PO
12. moex.com - caiit MockoBckast Ouprxa
13. raexpert.ru —caiit PeliTuHroBO€ areHTCTBO DKCIEPT
14. rbk.ru - caiit PocbusnecKoncantunr
15. znanium.com - 3JIeKTPOHHO-OMOINOTEYHAS CHCTEMA

16. OdurnuansHbie caliThl KOMITAHUI
DJIeKTPOHHBbIE 00pa3oBaTe/ibHbIE Pecypchl
DnekTpoHHBIE 00pa30BaTENbHBIE PECYPCHI MO TAHHOW JUCITUIUIMHE HaXOIATCS B pa3padoTKe.

10. MeToauuecKkue yKa3aHus JJI51 00yJYaAIOIIUXCS MO OCBOCHHUIO TUCIHIITHHBI

Mertoaudeckoe 0OecIeueHre BBITOTHCHUS PACUYeTHO-aHAIUTHYCCKOTO 3aJ[aHUs
pa3MeIeHo Ha 00pa30BaTEeIbHOM TIOpTaJe.

MeToanuyeckue peKOMEHIANUM 10 OCBOCHHU IO JUCIIUILIMHBI

CryneHtaM cleayer:

- PYKOBOJCTBOBATHCS rpapKOM CaMOCTOSTEILHONW palbOThI, OMpeAeICHHBIM
PIIJL;
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- - BBIMOJHATH BCE IUIAHOBBIC 3aJIaHUS, BbIJABacMbIC IPEMOJaBaTeIeM s
CaMOCTOSITEJILHOTO BBIMIOJHEHUS, W pa3OWpaTh Ha CEMHHApaX M KOHCYJIbTAIUIX
HESICHBIE BOTIPOCHI;

- - UCHOJIb30BaTh IMPH IMOATOTOBKE HOPMATHBHBIC JOKYMEHTH (DHHAHCOBOTO
YHUBEPCUTETA, a MMEHHO, MOJOXXEHUH O pedepaTre, 3cce, KOHTPOJIbHOU pabdore,
JOMAaIllHEM TBOPYECKOM 3aJlaHWH, YTBepxJeHHbIe npukazoMm Ne 611/0 ot 01 anpens
2014 rona, OJIOKEHHS O PaCUCTHO-aHATUTHYECKON paboTe, yTBEPIKICHHOTO MPUKA30M
Ne 2161/0 ot 19 nexabpst 2013 roga (cm. caiit @PuHAHCOBOrO YHHUBEPCUTETA: HA TJIAaBHOM
cTpanunie pasgen «Ham  yHuBepcuter»; nanee «Enumnas IlpaBoBas 0asa
dunyHuBepcuTeTay;  mojpasnaen  «Mertoaumyeckas — paboray - «[Ipukassl
DOUHYHUBEPCHUTETAY ). BBITIOIHATH BCC TUTAHOBBIE 3aJIaHus, BbIJIaBacMbIe
IperoaBaTeIeM JJII CAaMOCTOSTEIIBHOTO BBIMOJHEHUS, U Pa30UpaTh HaA CEMUHApax U
KOHCYJIbTAIIUSIX HESICHBIC BOTIPOCHI.

Bonbioe 3HaueHne mpu OpraHu3alui U BBITIOJTHEHUH CAMOCTOATEIbHON paboThI
CTYJIEHTOM HUMEET YPOBEHb OCBOCHHMSI paHEE N3yUaeMbIX TUCUHUILINH, a TAK)KE BIIaJICHUE
HaBbIKAMU PabOThl C AHATUTHUYECKUM MaTEpHAIOM, HCIOJIb30BaHMUS BO3MOXKHOCTEH
COBPEMEHHBIX HHPOPMAIIMOHHBIX PECYPCOB.

He crnemyer 3abbiBaTh, uUTO caMOCTOATENIbHas padoTa JaeT BO3MOXKHOCTH
CTYJIEHTY MOJATOTOBUTHCA K 3aHSATUSM U 3aT€M IMPOJIEMOHCTPUPOBATH CBOM 3HAHUS Ha
CEMHUHAPCKHUX 3aHATHSAX C TEM, YTOOBI MTOJYIUTh BRICOKHMI OaJl1 OIICHKH 3a paboTy. IT0
CIOCOOCTBYET MOJYYCHHUIO 00JIee BHICOKOH UTOTOBOM OICHKH.

[Ipu moaroToBke K 3a4eTy HEOOXOAUMO U3YYHTh COOTBETCTBYIOIIHE
TEOPETUYECKUE W TIPAKTUUECCKUE Pa3Ieibl TUCITUTUTHHBI, PUKCUPYS HESICHBIE MOMEHTHI
JUTst X 00CYKJICHUS Ha MJIAHOBOM KOHCYJIbTAIUH.

MeTonnuyeckue peKOMEHIAIUM N0 MOAT0TOBKE K HHTEPAKTHBHBLIM (popMmam
NMPOBeeHUS 3aHATHIA.

NuTepakTBHBIMU (pOpMaMH TIPOBEJCHUS TPAKTHUCCKUX 3aHATUU SIBISIOTCS:
Mpe3eHTalMs WHAWNBUAYATbHBIX 3aJlaHUid 10 KaXKIOH TeMe MUCIUIUIMHBI W WX
oOCyXXJIeHHEe B ayIUTOPHUH, YYACTHHUKAMHU KOTOPOW SIBJISIIOTCS TMPENOJaBaTellb H

CTYJICHTHI.
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[Ipe3enTanus cTyAeHTa IO KaXI0W TEME NUCUMIUIMHBI TOJDKHA BKIKOYATH 10 5
CJIaliI0B, OTPAKAIOIINUX OCHOBHBIE PE3YJIBTATHI IIPOBEAECHHOTO UCCIIEIOBAHNS, BBIBOBI.

CTyneHT MOXKET MOATOTOBUTH U MPEICTABUTH MO TeMaM 1 u 3 BUACOPOIIHKHU.

CTyneHT  JONOJHUTENBHOK MPE3CHTAIUU JIOJDKEH  IPEOCTaBUTH
MpenojaBaTeNi0  pa3faTO4YHbId BapUaHT, BKIIOYAIOIIUN TOAPOOHBIE PACUETHI,
MEPBUYHYIO0 HHPOPMAITUIO, CKPUHIIIOTHI, CChUIKM Ha CAUTHI M1 UICTOYHUKHU UH(DOPMALIUH.

[locne mpe3eHTalMu CTYIEHTY 3aJal0TCA BONPOCHI MPENOAABATEIEM U
CTyJICHTaMHU, 3aT€M IIPOBOJUTCS OOCYKACHUE.

[To pesynbraram CTyACHTY JAIOTCSI KOHKPETHBIE PEKOMEHAIUU MO0 JT0pPadOTKe
00CyX)1aeMOro BOIPOca, KOTOPhIC JOJKHBI ObITh YYTEHBI B PACUETHO-aHATUTUYECKOM
3aJaHuu.

PexoMeHaanuu 1mo noAroToBKe K JEKIUAM U CEMUHAPCKUM 3aHATHAM

[ToaroToBKYy K CEMHHApPCKHUM 3aHATUAM CIEAYET IUIAHUPOBATh U TOTOBUTHCS
CUCTEMATUYECKH, TAK KaK TEMbl IHCUMIUIMHBI JIOTHYECKH B3aMMOYBs3aHbl. PaBHOE
BHUMAaHUE CJICIYET YIEIATh KaKk yUeOHOM JuTepaType, Tak U HAyYHBIM ITYOTHMKAIIHSIM.
Oco60e BHUMaHUE HEOOXOIUMO YIIEeNATh paboTe C aHATUTUYECKUMHU U (DaKTUIECKUMU
JIAHHBIMHU.

Crynenram cienyer:

- mpopabaThiBaTh PEKOMEHJOBAHHYIO TIpErojiaBaTesieM JIMTEpaTypy K
KOHKPETHOMY 3aHSTHIO;

- OO0 O4YEpeHAHOro  IPAKTUYECKOTO  3aHATUS 10  PEKOMEHJIOBAHHBIM
JIATEPATyPHBIM HCTOYHUKAM npopaboTaTth TEOPETUUECKUHN MaTepuaill,
COOTBETCTBYIOIIEH TEMbI 3aHSATHS;

- MpU TIOATOTOBKE K MPAKTHYECKUM 3aHATHSM CleayeT 00s3aTeIbHO
HCIIOJIb30BaTh HE TOJBKO YU4EOHYIO JINTEPATYPy, HO 1 HOPMATHUBHBIC IPABOBBIC aKTHI U
MaTepUATbl NEPUOIUYECCKOMN MTeYaTH, U UHTEPHET PECYPCHI;

- TEOPETUYECKUN MaTepHas CIEIYeT COOTHOCHUThH C MPABOBBIMH HOPMAaMH, TaK
KaKk B HHMX MOTYT OBITh BHECEHBl WM3MEHEHHMS, JIOTOJHEHHS, KOTOphIe HE BCeraa

OTpaXEHBI B YU4EOHOM JTUTEpaTypE;
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- B XOJIe CEMHHapa aKTUBHO y4acTBOBaTh B paboyeil rpymie no BHIIOJTHEHUIO
3aJIaHHOTO 3a/laHusl, TOTOBUTh KpAaTKUE, YETKUE BBICTYIUICHUS, Yy4acTBOBaTH B
00CYXECHUU JOKIAJ0B U PE3YIbTaTOB;

- Ha 3aHATUU JOBOJUTH KXY MOCTABICHHYIO 3aJayy /10 OKOHYATEJIHHOTO
pelieHus, JIEeMOHCTPUPOBaTh IMOHUMAaHUE TMPOBEJACHHBIX pPacueToB (aHAJU30B,
cCUTyaluil), B ciiydae 3aTpyIHEHHUI oOpalaThCs K MpenoaaBaTeio.

He cnenyer ocTaBiaTh HEpEIICHHBIE BOMPOCHI, JJIS BBIACHEHUS W TMOHUMAHMS
COJIEpKaHMsI MX PEIICHUs CIeAyeT 3a/aTh MPENoJIaBaTeNii0 U KOJUJIeraM BOIPOCHI TI0
MaTrepuaiy, BbI3BaBIIEMY 3aTPyIHCHUS.

CryneHtaMm, TpPOMYCTUBIIUM 3aHSTHS BBINOJHUTH 3aJaHUE CEMUHAPCKOTO
3aHATUS W TPEJACTaBUTh pe3yJdbTaThl B TPOLIECCe HWHIAWBUIYATBHOM pPabOTHI ¢
npenonaBateieM. CTyAeHTbI, HE TNPEJOCTABUBIINE TaKWe pE3yJIbTaThl WA HE
y4acTBYIOIME aKTUBHO B pabOTe HAa CeMHHapaX, YMYCKalOT BO3MOXKHOCTH IMOJYYUTh
OaJTel 32 pabOTy B COOTBETCTBYIOIIEM CEMECTpE.

11. TlepeyeHbr HH(MPOPMALMOHHBLIX TEXHOJOTHH, MCNOJAb3yeMbIX TMPH
OCYHIECTBJICHHH 00pa30BATEeJBLHOI0 Mpomecca M0 AWCHUIVIMHE, BKJIKYas
nepeyeHb HeO0OXOAMMOI0 MPOrPAMMHOrO odecredyeHusi M HMHGOPMANMOHHBIX
CIIPABOYHBIX CHCTEM

11.1 KoMmieKT JIMIEH3MOHHOT0 MPOrPaMMHOI0 o0ecredeHus :

1. Windows, Microsoft Office.

2. AwntuBupyc ESET Endpoint Security

11.2 CoBpeMeHHbBIE npodeccuoHaJibHble  0a3bl JAHHBIX H
HH(OpPMaLMOHHBIE CIPABOYHbIE CHCTEMbI:

1. CnpaBounas npaBoBas cucrema KoncynsrantlLroc»: www.consultant.ru

CnpaBounast mpaBoBas cuctema «l apanT»: Www.garant.ru.

2

3. DnekrponHas sHImKIoneaus: http://ru.wikipedia.org/wiki/Wiki.

4. Cuctema mpodeccHoHaabHOr0 aHanmm3a pbhlHKa u  kommanui CITAPK -
http://www.spark-interfax.ru/

5. Cucrema  KOMIUIEGKCHOTO  packpbitusi ~ uHpopmanuu  «CKPUH» -

http://www.skrin.ru/
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6. [lopran  «TexHonOruu  KOPHOPATUBHOIO  YIpaBJICHUS ITeam» -
http://www.iteam.ru.
7. NudopmannoHHbie TEXHOJIOTHH B (pMHAHCaX - WWW.it-finance.com
8. Caiit komnanuu Bloomberg - http://www.bloomberg.com/
9. Odunuanbubiii caiit PocbusnecKoncantunr: http://www.rbk.ru.
11.3. CeprudunmpoBanHbie NpOrpaMMHbIe H anMapaTHbIe CPeACTBA 3AIMTHI
HHopMaLUHU
CpencTsa 3auuThl HHGOPMAIIMU HE UCTIOIb3YIOTCS, KPOME YHUBEPCATIbHBIX.
12. Onucanue MaTepUAJbLHO-TEXHUYECKOH 0a3bl, HeOOXOAMMON I
OCYIIeCTBJIEHUS 00Pa30BaTEJbHOI0 NMPoIecca Mo JMCUUIINHE
st ocyiiecTBieHUs 00pa30BaTENbHOIO Mpoliecca Mo JAUCIUILUIMHE TpeOyeTcs
HaJIM4YMe rajpkera (KoMIbploTepa, CMapToHa, IJIaHIIEeTa) y CTYICHTOB WU ayTMTOPUH,

OCHAIICHHBIC COBPCMCHHBIMH TCXHUYCCKUMU CPCACTBAMMU.
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